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WEX Announces Partnership with Qmerit for
Commercial Fleets, EV Charger Installation at Drivers'
Homes

2024-12-05

Florida construction company Dallas 1 estimates annual savings of over 60% per vehicle for fuel and maintenance

costs thanks to WEX technology that facilitates at-home EV charging and reimbursement

PORTLAND, Maine--(BUSINESS WIRE)-- WEX (NYSE: WEX), the global commerce platform that simplifies the business
of running a business, today announced a nationwide partnership with EV charger installation provider Qmerit to

streamline the installation of EV chargers at the homes of commercial fleet drivers.

Under the partnership, Qmerit will provide end-to-end home EV charging installation and integration services
drawing on its national network of more than 23,000 electricians who are licensed, insured, and trained on EV
charging equipment. Qmerit installations comply with permitting and inspections consistent with the company's

safety and quality standards.

This partnership announcement comes on the heels of a Florida-based construction company, Dallas 1, estimating
cost savings of approximately over 60% per vehicle for fuel and maintenance costs as the result of EV charging at

their drivers’ homes, relative to a typical annual fuel and maintenance spend.

Dallas 1's savings came after utilizing WEX EV At-Home, which makes it possible for commercial fleet drivers to

bring their electric vehicles (EVs) home at night to charge.

“We're seeing considerable cost savings in the unleaded vehicles we have swapped out for EVs thanks to at-home

L 13


https://cts.businesswire.com/ct/CT?id=smartlink&url=https%3A%2F%2Fwww.wexinc.com%2F&esheet=54161936&newsitemid=20241205212179&lan=en-US&anchor=WEX&index=1&md5=8c35b09504fae80a858128655c73ef7a
https://cts.businesswire.com/ct/CT?id=smartlink&url=https%3A%2F%2Fd1cd.com%2F&esheet=54161936&newsitemid=20241205212179&lan=en-US&anchor=Dallas+1&index=2&md5=293e49f5e7d133bcb5e502e19ed264b4
https://cts.businesswire.com/ct/CT?id=smartlink&url=https%3A%2F%2Fwww.wexinc.com%2Fresources%2Fblog%2Felectric-vehicles-easy-at-home-charging-for-commercial-evs%2F&esheet=54161936&newsitemid=20241205212179&lan=en-US&anchor=WEX+EV+At-Home&index=3&md5=8fd2a7e27feb5eda942be82817eb2d97

EV charging with WEX,” said B) Azzarelli, President of Dallas 1 . “Employees simply bring their work trucks
home after their shift - and WEX's detailed reporting and automated employee reimbursement is not only fully
automated, it also seamlessly integrates into our existing bill and fleet management software portal.” Learn more

about Dallas 1's experience with WEX EV At-Home: https://youtu.be/1Aq3hiZNu5w.

Through WEX EV At-Home, commercial mixed-energy fleets can simplify operations and decrease costs. This
includes accurate and easy reimbursement for drivers and access to WEX's fleet management software portal using
a single WEX credit line and unified billing, which was utilized by Dallas 1 - and now also includes Qmerit's charger
installation functionality, not previously available to Dallas 1. This work is made possible in partnership with WEX's

long-standing partner, Enterprise Fleet Management.

“With electricians and other tradespeople in increasing demand, WEX's partnership with Qmerit is meant to
streamline the charger installation process, with ordering and installation functionality embedded within WEX's fleet
management software portal. It is a win-win when fleet managers can allow drivers to charge their work vehicles
overnight at home, so they're ready for work the next day, and save money while doing so,” said Jay Collins, SVP
& GM, EV & Mobility at WEX . “Adopting a mixed-energy fleet is a risk-mitigated, calculated introduction to

electric mobility, but can be an overwhelming endeavor that WEX's technological solutions aim to help solve.”

WEX EV At-Home is an end-to-end solution meant to simplify the energy transition for organizations seeking to
increase vehicle uptime, meet carbon emissions reduction goals, simplify the administrative burden of EV charging,

and decrease the total cost of ownership for individual vehicles.

By charging at home, fleets can minimize expenses by accessing the most cost-effective EV charging and residential
electricity rates. WEX EV At-Home calculates what each driver should be reimbursed by using that driver’s live utility
rate, and efficiently distributes funds to a driver's reimbursement account. With WEX EV At-Home, fleet managers
can provide fast and accurate driver reimbursement by approving charging sessions with manual, bulk, or

automatic options.

With over 19.7 million vehicles serviced globally, WEX continues to build increasingly robust EV and mixed-energy
fleet functionality into our existing fleet mobility solutions. WEX EV At-Home is one of many advancements from
WEX within the commercial fleet mobility space in 2024 alone - including the announcement that WEX's fleet
mobile payments app now processes EV charging payments for a mixed-energy fleet, WEX's acquisition of
Sawatch Labs and its fleet electrification analytics software, as well as partnerships with leading EV charging

providers.

These solutions enable businesses to acclimate to the nuances of EV integration gradually, ensuring operational

efficiency throughout the transition period. This as a recent global study by Frost & Sullivan commissioned by WEX
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reveals that the size of mixed-energy fleets is projected to increase given anticipated commercial EV adoption rates.

According to the study, more than three-quarters of U.S.-based fleet operators highlighted the cost savings
available via at-home charging, yet only about 23 percent of surveyed commercial drivers charge company vehicles

at home.

About WEX
WEX (NYSE: WEX) is the global commerce platform that simplifies the business of running a business. WEX has
created a powerful ecosystem that offers seamlessly embedded, personalized solutions for its customers around

the world. Through its rich data and specialized expertise in simplifying benefits, reimagining mobility, and paying

and getting paid, WEX aims to make it easy for companies to overcome complexity and reach their full potential. For

more information, please visit www.wexinc.com .

Forward-Looking Statements

This press release contains forward-looking statements including, but not limited to, statements regarding the
expected strategic, operational, and financial benefits resulting from the WEX EV At-Home product and the
Company’s partnership with Qmerit. Any statements in this press release that are not statements of historical facts

are forward-looking statements. When used in this press release, the words “anticipate,” “believe,” “continue,”
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intend,

" " " " "mu

“could,” “estimate,” “expect, may,” “plan,” “project,” “will,” “positions,” “confidence,” and similar
expressions are intended to identify forward-looking statements, although not all forward-looking statements
contain such words. Forward-looking statements relate to our future plans, objectives, expectations, and intentions
and are not historical facts and accordingly involve known and unknown risks and uncertainties and other factors
that may cause the actual results or performance to be materially different from future results or performance
expressed or implied by these forward-looking statements, including the ability of the Company and its customers
to realize the expected benefits of the WEX EV At-Home product and the Company's partnership with Qmerit; as
well as other risks and uncertainties identified in Item 1A of our Annual Report on Form 10-K for the year ended
December 31, 2023, filed with the Securities and Exchange Commission on February 23, 2024 and subsequent
filings with the Securities and Exchange Commission. The forward-looking statements speak only as of the date of
this press release and undue reliance should not be placed on these statements. The Company disclaims any

obligation to update any forward-looking statements as a result of new information, future events, or otherwise.
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