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STATEMENT AS OF MARCH 31, 2023 OF THE WESTERN SURETY COMPANY

ASSETS

Current Statement Date

4

1 2 3 December 31
Net Admitted Assets Prior Year Net
Assets Nonadmitted Assets (Cols. 1-2) Admitted Assets
1o BONAS oo [er e 1,954,925,576 |.......coovvvieiericiricins [V 1,954,925,576 |............ 1,963,735,416
2. Stocks:
2.1 Preferred STOCKS .....c.cvoiviiicietceceiie ettt ee ettt aesesnans [ereterenee et (O (O (1 0
2.2 COMMON STOCKS ..ot [orerensieeniens 16,435,308 | [V 16,435,308 |.....ccccevevne 16,356,743
3. Mortgage loans on real estate:
B FIISEHENS 1.ttt oot [V RN [V RN [V RN 0
3.2 Other than firSt IENS..........ccoovveveieieecccc ettt [feeetese et (O (O [0 0
4. Real estate:
4.1 Properties occupied by the company (Iess $  ..ccooeereiinniiiiennens 0
ENCUMDIANCES) ...ttt sesens [eeeeteenenesee ettt neee (L N [V RN [0 T 0
4.2 Properties held for the production of income (less
e 0 eNCUMDBIANCES) ....cocvimiiicicicieiceicieies oo 0 [ 0 [ [V RN 0
4.3 Properties held for sale (less $§ ..o 0
ENCUMDIANCES) .....eveeeiiiietetceeeeee ettt teteseees et et beseses s ssesesesesessssnans [oesetesenenenssesesenaenenenaeas (O (O [0 0
5. Cash($ .roerrnen 1,223,070 ), cash equivalents
[ J 21,955,157 ) and short-term
investments (§  .oooevvrnieeei 0 ) e
6. Contractloans (including $ oo
7. Derivatives
8. Otherinvested @ssets ..o
9. Receivables for SECUNtIES ............ccciiiiiiiiiiiiiiiic e
10. Securities lending reinvested collateral assets .
11.  Aggregate write-ins for invested assets ...........cccvviiiiiiii
12. Subtotals, cash and invested assets (LINES 110 11) ...c.ccvevieeeeeveeeieicrerceees |reveeeeeeens 2,001,539, 111 | [0 2,001,539,111 |........... 1,980,984 ,643
13. Title plantsless § ....ocoooveiiiiiiiin, 0 charged off (for Title insurers
[oT 2117 OO OO TS UUUURRTN ST TRTOTSOPT (O (O [0 0
14, Investment inCOme due and @CCTUET .........c.coueuimeuimeerimeeeieieiseeeeseieeeeeeeeenas e 16,693,116 ..o [V 16,693,116 |..coocvvenvne. 18,288,449
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection |................. 81,305,298 |...ccvvnne. 15,998,270 |oovvvrinene. 65,307,028 |................. 51,396,408
15.2 Deferred premiums, agents' balances and installments booked but
deferred and not yet due (including $ .................. 8,665,200
earned but unbilled PremiumS) ..........ccccvoveveiiiiueeeciieeeeece s [eeeeeeeenenenees 6,779,051 v 901,079 |..ovevereeee 5,877,973 |ceoiee 7,263,687
15.3 Accrued retrospective premiums ($ ..o 0 )and
contracts subject to redetermination ($ ..........ccceceevrennrnnnn (O Y T (O [0 [0 0
16. Reinsurance:
16.1 Amounts recoverable from reinSurers ................ccccccociiiiiiicicicicies
16.2 Funds held by or deposited with reinsured companies ................c.coc.....
16.3 Other amounts receivable under reinsurance contracts ..
17.  Amounts receivable relating to uninsured plans ............ccccoeeiiiieniieniicnces
18.1 Current federal and foreign income tax recoverable and interest thereon ... |....ccccoeoeovnnrrieenenns (O O (O [0 0
18.2 Net deferred tax asset .. .. ..
19.  Guaranty funds receivable or 0N dePOSIt ...........cccevveveverereeeiieeieieeieieeees |rereseereeeeene s (O O (O O (1 0
20. Electronic data processing equipment and SOfWArE ............cccveveveeeeererinis foerereiininnseeccie [0 T [0 T [0 O 0
21. Furniture and equipment, including health care delivery assets
(B e 0 ) e [ 6,119 [ 6,119 [ [V RN 0
22. Net adjustment in assets and liabilities due to foreign exchange rates ......... [oeoeovorrriiccciincncne (O O (O [0 0
23. Receivables from parent, subsidiaries and affiliates ................cccocovveveviviins foevreiinnnnn, 16,738,695 |...coveeverereiicciern (V1 16,738,695 |...c.ovvvvvvvceieieiccene 0
24. Health care ($ ..ccccocvrvivccciriieccnae 0 ) and other amounts receivable ... |....ccccuenirnieenininiens 0 fererereeee 0 foeereeee (O O 0
25. Aggregate write-ins for other than invested assets ............cccceeviriririeeeeees foeveeinrnieeeene 78,180 | TTA82 i 998 oo 1,385
26. Total assets excluding Separate Accounts, Segregated Accounts and
Protected Cell Accounts (LINES 120 25) ........ccuviieeivereriiiiieieieieiss s foeeeesenes 2,174,368,261 |................. 17,470,621 |........... 2,156,897,640 |........... 2,105,593,621
27. From Separate Accounts, Segregated Accounts and Protected Cell
AACCOUNLS ...ttt s et et s e s s st s s eseseananans |reseesesetebeet et renenis (L N (L N [0 T 0
28. Total (Lines 26 and 27) 2,174,368,261 17,470,621 2,156,897,640 2,105,593,621
DETAILS OF WRITE-INS
1101.
1102.
1103.
1198. Summary of remaining write-ins for Line 11 from overflow page .............c.cc.. |reeeeeeennnnnsseeeens (O O (O O (1 0
1199. Totals (Lines 1101 through 1103 plus 1198)(Line 11 above) 0 0 0 0
2501. Miscellaneous receivable ...
2502. Prepaid eXPENSES ...cicciriiiicieiee e
25003, e
2598. Summary of remaining write-ins for Line 25 from overflow page
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above)




STATEMENT AS OF MARCH 31, 2023 OF THE WESTERN SURETY COMPANY

LIABILITIES, SURPLUS AND OTHER FUNDS

Current Decemzber 31,
Statement Date Prior Year
1. Losses (current accidentyear $  ..oocoooveennne 25,072,799 ) <o en e 199,762,091 |...ovovvnne 191,034,021
2. Reinsurance payable on paid losses and [0ss adjuStMeENt EXPENSES ........couiiiiiiiiiiiieeeeee e [ b (O A 0
3. LOSS AQJUSIMENE EXPENSES .......evvveieieieteteiiaieeiesesesessssssese st ssssssesesess s ssesesesesssasssaes et sssssssses et ssssssssesesessssssnsesesssssnsssesesesssansa]oceceesnsnsasees 53,509,729 |....ccceuvenve 52,287,429
4. Commissions payable, contingent commissions and other SimMilar ChArges ..............coeueueueeiiieieieeeeee e e 7,910,224 |................. 12,200,032
5. Other expenses (excluding taxes, iICENSES @NA FEES) .......ciiiiiiiiiiii e [or e (0 U 0
6. Taxes, licenses and fees (excluding federal and foreign iNCOME tAXES) ............c.cueveuiuiiieiiiieiiciererceeeee et 3,511,293 | 3,809,360
7.1 Current federal and foreign income taxes (including $ .......cccccccceenne 56,874 on realized capital gains (I0SS€S)) ......c.cces rrreereeciancs 13,628,177 .o 6,216,918
7.2 Net deferred taX HADIILY ............ccceviiieiieeicectetet ettt ettt ettt et s s e e e s s et st et esesess et et et sesesessseas et ssesesesesesssnssasssssesesesesssns|reneesebebebeent et berenis (O R 0
8. Borrowed Money $ ....cocoevieirieinieiineins 0 andinterestthereon $ .......cccccovveuricunicnnn. 0 e e (O 0
9. Unearned premiums (after deducting unearned premiums for ceded reinsurance of §  ..c.cooeveecnennne. 755,126 and
including warranty reserves of $ ......cccooeiiiiiinns 0 and accrued accident and health experience rating refunds
including $  «oveeverrncceee 0 for medical loss ratio rebate per the Public Health Service Act) ........c.ccoevevececceeeenes feevinieen 315,909,415 |...ooocvvenenn 288,685,277
10, AQVANCE PIEMIUM ....oeveieeeeeeeeeeeeeee et ee e e s sete e e e s s s e s s st e s eseeeseesas s s s e s eeessees e e s st s et esesesesesesssesaseseseseesssssassasesesnsnenesananas |ereasssesseenenens 4,423,796 |......cocvvveee 7,968,584
11. Dividends declared and unpaid:
11,1 SEOCKNOIAETS ...ttt sttt s et h ettt b et ettt s bt en et e sebetene e nsns et en et (O 0
11,2 POICYNOIAETS ...ttt ettt ettt a et e st e s et et e s e se e s s s et et e b et esessss s e s e s ses et esesess s ss et sesesesesnss s ssasesesesesesssnsssssss|reneesebebebeae et ne e reteeis (O A 0
12.  Ceded reinsurance premiums payable (net of Ceding COMMUSSIONS) .......cucueuiriiririririiieteteriitse sttt resee e e e 7,131,028 | 6,756,776
13.  Funds held by company Under reiNSUIANCE trEALIES ...............cceuiuiieieiiieieieteteeeeee et ettt st ee et ettt esess s ss st et tesesesess s esese s ettt ettt (U N 124,077
14.  Amounts withheld or retained by company for aCCOUNt Of OINETS ..........ccciiriiiiiiiiicieiecee et 9,040,892 |.....cccevevrenee 9,359,697
15.  Remittances and iteMS NOt @IIOCALEM ...........c.o.riiiueurueurereeceieeeerereeeseeete st eeseeetee e seeseeeaeessseeseseseseesesesesesesesaesesesesesesaennsesesesnsnns |eosnsesssssssininennanas 25,875 [ 25,535
16.  Provision for reinsurance (including $  ....cccooooveeviiicciinne 0 COMLIfIEA) ovovvriieieeieieiei e e 280,005 |...ooevereeieenee 280,005
17.  Net adjustments in assets and liabilities due to foreign exchange rates ..............cccciiiiiiiiiiiii o (O 0
R T B =i o U 53 ¢ g Lo 19 T PSSRSO U RPRUUROPPTUPPTUITY RUTUR
19. Payable to parent, subsidiaries and affiliates
20, DEIIVALIVES ... E R R R R R R R R R e
21, PAYabIe fOr SECUMMIES .....uiviitiitiitiiii ittt bbb bbb b bbb bR bbbt bbbt bbbt bt bbbttt be b nne e
22.  Payable fOr SECUIIES IENAING .....ciuiiiiiiiiiie et h bt ekt e bt e bt e ab e e et e sae e she e sbe e sbe e be e bt enbeanbeennesnnesneesaeas
23. Liability for amounts held under UniNSUrEd PIANS ..........ccoiiiiiiiiiiiiieeeee e e |pre e
24. Capitalnotes $ oo 0 andinterestthereon $ ......ccccovvvevicvirnnnnne 0 e e (O R 0
25.  Aggregate Write-inS fOr NADIIES ...........cccc.cviurueieieeeececee e ettt eee ettt ee e s et sen s s st et esensnseaesesesensnseaetesesensnseaesesesensnsesana 0 0
26. Total liabilities excluding protected cell liabilities (LINes 1 through 25) ..........ccccvueveriiriiieiieieieieeeeeeeie et 615,157,871 589,010, 150
27, Prot@CtEA CEIl HADIITHES ......c.ovoieecueeeteeeie ettt e e eseteeees e e esesesee s e e eseaeseeee e e seses e e a2 e s esesesee e e e e seseeeees s e snsesesesassesesesesesnseetessentstetbet e s s ne e nbenna (O A 0
28.  Total lIabiliies (LINES 26 AN 27) .....cvveeivereiiiieecteteietseesete st sesse b b st se st e bt essesssesebes s sssssebeses s seseseses s s s sesesesesssnsesesesassssnseso|oseesenericeenas 615,157,871 |...cooenee. 589,010,150
29. Aggregate write-ins for SpPecial SUMPIUS TUNAS .......oo.iiiiiiiiiii ittt b bt bt bttt e et saeesseesaeesbeesbeesaersereeaneesbeeabe e b e e ebeereeas (O A 0
30.  COMMON CAPILAI STOCK ......oueiveeceeeeeceeec ettt et e s e e s s s e et et esesesse s s s st eseseananssasasasesessssansnansssnnsesnsnsnananasa|eesseseseseneeeas 4,000,000 |................... 4,000,000
31, Preferred CAPITAl STOCK ..........c.ciiiiiieieeeeceeeceec ettt ettt et s e s s et e s et e s e aes s s st et et et esessasa s s st eseseseasasssasssesesesesessasas s st ne ettt (O A 0
32. Aggregate write-ins for other than special SUMPIUS fUNAS ..........couiiiiiii e e (01 0
33, SUIPIUS NOLES ...ttt ettt s et e s e s e s s s s s s st e s e s e s e s e s e s s e s s e s et e s e s e s s s s s st eseseseseas s s s s et et eseanas s s st esesesesee et ne ettt (O A 0
34.  Gross paid in and CONHDULEA SUPIUS .........c.ooouiiieeeeeeeeeeeec ettt e s s st esesesesessasssesesesesessasasasessssssssananasesnsao|eseseseseeeas 286,896,195 |.............. 286,896,195
35.  UN@SSIGNEd FUNAS (SUMPIUS) .......vcvvieieieeiieeetetetctceee e ettt st s s ettt et et se s s e s et et ebesesesess s ss et et esesesesessesasesasebesesess s s ssasesesesesnsneeseererenis 1,250,843,575 |........... 1,225,687,276
36. Less treasury stock, at cost:
36.1 s 0 shares common (value included inLine 30 $  ...oocvvieeiniciniiciniciias 0 ) e e 0 [ 0
36.2 e 0 shares preferred (value included in Line 31 $  .ocvvvevceciernnncciennne 0 ) e 0 0
37.  Surplus as regards policyholders (LiNes 29 10 35, IESS 36) ........ccurvieivereriiiiiiieieteiseesssese st sessse e ssesese s sssssse s ssssnsnsees 1,541,739,769 1,516,583,471
38. Totals (Page 2, Line 28, Col. 3) 2,156,897,640 2,105,593,621
DETAILS OF WRITE-INS
250 Y P PTOT KPP
b0 OO TP TY OO TP PSP PRPTU RSP UP PP OUSPOPRPPIIN
2501 Y P PTOT RO PP T TRTI
2598. Summary of remaining write-ins for Line 25 from oVerflowW PAgE ...........ccuciiiiiiiiiiiieeceeee e e (0 U 0
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 0 0
b2 0 T OO TP TY OO TP SR UR PO RSP RROTPP TP PP PTRPOPRPPIN

2902.

2003, ittt h et E e R £ R R £ Rk £ e b e e b e SR £ e R £ R oA £ R R £ R b £ ee ek e e SR e e R e R e £ R eh £ ARk e ee b e e E e e bt bR e b h e b bt a ettt ee et

2998. Summary of remaining write-ins for Line 29 from overflow Page ............ccooeiiiiiiiiiiieeeeeeeeee e [ O
2999. Totals (Lines 2901 through 2903 plus 2998)(Line 29 above) 0 0
720 Y PP RO PP PTPTRTI
3202, ittt h £ bkt et e h £ E e e R £ R e £ R e R £ Rk e ek £ A e R e e e ke ee R e £ R e e £ R eR £ AR R £ AR e £ A E b e eeeh e e h et E e e e R e et e R e Rt eh bt ee ekt eaebene ettt et et e et e na bt ne ettt ettt et et eben [etere ettt
£ 7201 Y PP PTOT RO P T TRTI
3298. Summary of remaining write-ins for Line 32 from oVerflow PAgE ..o [ (0 U 0
3299. Totals (Lines 3201 through 3203 plus 3298)(Line 32 above) 0 0




STATEMENT AS OF MARCH 31, 2023 OF THE WESTERN SURETY COMPANY

STATEMENT OF INCOME

2 3
Current Prior Year Prior Year Ended
Year to Date to Date December 31
UNDERWRITING INCOME
1. Premiums earned:
1.1 Direct (written $§  .....cocee 137,430,520 ) oo s 108,389,478 |......c.co... 98,955,439 |......occvveeve 433,094,779
1.2 Assumed (written $ ..o 1,277,829 ) oo e 1,368,215 | 1,377,560 | 5,568,886
1.3 Ceded (written $ 05,892,805 ) oo 5,407,955 |.coiiiine 5,182,763 |... ... 24,594,025
1.4 Net (written $  ...cocvee 133,215,544 ) oo e 104,339,738 |..cooveecenne 95,150,236 |....ccoenve 414,069,640
DEDUCTIONS:
2. Losses incurred (current accidentyear $ ... 25,123,898 ):
2.1 DIFECE ..ttt ettt e 33,282,280 |.ovoerenee 20,536,993 |.....ccovveenne 57,669,890
2.2 ASSUIMEA ..oeoeitiitt ettt ettt E bbb bbbt bbbttt ettt 211,450 | 158,267 |..ovoeeceienne. 1,185,556
2.3 COABM ...ttt nene o ... 13,547,484 |.. o (1,116,975) e 5,499,104
... 19,946,246 |.. ..21,812,235 |... ... 53,356,342
3. Loss adjustment eXPENSES INCUMED .........ccvcveieueuereuerieiieieieeeseseseee ettt e s s s seseses [eeseseeeeeesesees 4,153,631 [ 4,338,022
4. Other underwriting €XPENSES INCUITEA ..........ccueveiiieeueieieieieeiesesesesesssese ettt sss s s sess s seseses 65,516,711 56,698,674
5. Aggregate write-ins for underwriting dedUCHIONS ...........ccoiiiiiiiiiiiiiicecee e [0 0f..
6. Total underwriting deductions (Lines 2 through 5) 89,616,588 82,848,931
7. Netincome of protected cells 0 0 0
8.  Net underwriting gain (10ss) (Line 1 MIiNUS LiNE 6 + LiNE 7) ...c.ceuiuiiirieieieieieieeeeieeieee e e 14,723,150 | 12,301,305 | 113,137,165
INVESTMENT INCOME
9. Netinvestment iNCOME EAIMEM ...........coiiiriiiiiieiiieiiieirtee ettt e 18,592,129 | 17,596,632 |.......coe.c... 76,284,226
10. Net realized capital gains (losses) less capital gains tax of $ ........ccccccovvvviviiccns 0 e (1,220,939) (127,192) (6,863,737)
11. Netinvestment gain (10SS) (LINES 9 + 10) .....coiriiiiiiieieiiiiirisieieieieiereese st seses et se s sesesesesesssssssss |ressesesesnenens 17,371,189 | 17,469,441 |............... 69,420,490
OTHER INCOME
12.  Net gain or (loss) from agents’ or premium balances charged off (amount recovered
S 0 amountcharged off §  .cccoocvviriiniinnnne 337,360 ) oo e (337,360) e (628,969)|.....cvevenne (1,534,977)
13. Finance and service charges not included in PremilmS .........cccoiiiiiiiiiiiiie e (O T [0 0
14.  Aggregate write-ins for MisCellangous INCOME .............cucveviieieeiereiiieeie et 126 (42) 127
15.  Total other income (LiNes 12 throUGh 14) ........ccccvieiueuiiiiiieeciete sttt ensssesena (337,233) (629,011) (1,534,851)
16. Net income before dividends to policyholders, after capital gains tax and before all other federal
and foreign iNCome taxes (LINES 8 + 11 + 15) .......cciiiiiiiieieicececeeee ettt et 31,757,106 |...cocvvvnneeee. 29,141,734 | 181,022,804
17.  Dividends t0 POIICYNOIAETS ........c.ovveecececeeeeeecceeee ettt se e se s es s ssaesesesensanasaesenennas 0 0 0
18. Netincome, after dividends to policyholders, after capital gains tax and before all other federal and
foreign income taxes (Line 16 MINUS LiNE 17) ......oeurueieiiieeeieieieiceieieie e e 31,757,106 |.....coovnneee. 29,141,734 |............... 181,022,804
19. Federal and foreign iNnCOME taxes iNCUITEM ...........c.cccveviuiueuereieiieeiete et 7,411,259 5,954,421 37,798,508
20. Netincome (Line 18 mMinus Line 19)(t0 LiNE 22) .........cccviurueueieiieieieieieieeeeieieseisesesese e 24,345,847 23,187,313 143,224,296
CAPITAL AND SURPLUS ACCOUNT
21.  Surplus as regards policyholders, December 31 Prior YEar .............ccovoveeveveiriieeeeereiiseiesesesesssseens 1,516,583,471 1,527,563, 306 1,527,563, 306
22, Netincome (from LN 20) ......c.ciuriiieiueuiiriiieeeeteererieesie ettt sttt b e eees 143,224,296
23. Net transfers (to) from Protected Cell aCCOUNLS ...........cccvviiiiininiiniiininenenesesesesesenesesesesesefeeresreseseeeeeeeeeeenn O L0 L 0
24. Change in net unrealized capital gains (losses) less capital gains tax of $ (2,847,762)
25. Change in net unrealized foreign exchange capital gain (I0SS) ........cccccovvrvninienieniinienienienienienenenennes el O L0 0
26. Change in net deferred iNCOMe tax .......c.ccccovvvvereveereeninenennns .1,909,072
27.  Change in NONAAMItEEA @SSELS ..........c.ceviviiieieireteiiiie ittt ssses bbbt sse b snsnsens [oceeeeeeeeenees (1,235,076)|...eveeneee (1,064,409)|................. (3,846,996)
28.  Change in provision fOr FEINSUMANCE ..........ccuiueiiieirieiirieineesistesesiee sttt sessenesnese s |ereesress e (O T [V A 5,981,555
29, Change iN SUMPIUS NOLES .......eiuiiiiiiiitiitiitiite sttt sttt bbbt bbb bbbt be bbb b nnenne s [on
30. Surplus (contributed to) withdrawn from protected cells
31. Cumulative effect of changes in accounting prinCiples ............c.coiiiiiiiiiiiieeeeeeeee e
32. Capital changes:
32,7 PaAIA TN ettt et ettt
32.2 Transferred from surplus (Stock Dividend)
32.3 TranSferred t0 SUMPIUS ......ciiiiiiiiiie ettt sttt e beebeebeennesneesreesbeesbeenseens
33.  Surplus adjustments:
3BT PAIA TN ettt ettt ae
33.2 Transferred to capital (Stock DIVIAEN) .........ccoiiiiiiiiiiiiie s
33.3 Transferred from CAPItal ...........coiuieiieiecieceee ettt sae e ene e e e neennen
34. Net remittances from or (10) HOME OffiCe ..........cooiiiiiiiiiiiii e
35. Dividends to stockholders .....................
36.  Change iN treASUNY STOCK .........ciiiiiiiiiiie ettt
37. Aggregate write-ins for gains and [0SSES iN SUIPIUS ........ceiiiiiiiiiiiiii s 0 0 0
38. Change in surplus as regards policyholders (Lines 22 through 37)...........cccceeveieiieuerereisiesseeienns 25,156,299 22,109,890 (10,979,835)
39. Surplus as regards policyholders, as of statement date (Lines 21 plus 38) 1,541,739,769 1,549,673, 196 1,516,583,471
DETAILS OF WRITE-INS
0501.
0502.
0503.
0598. Summary of remaining write-ins for Line 5 from overflow page ...........ccccoeveiiiiiiiiiciieceeeeees o (O T [0 0
0599. Totals (Lines 0501 through 0503 plus 0598)(Line 5 above) 0 0 0
1401. Miscellaneous profit and (10SS) TTEMS ...oooioioiovoeieeiciieeeeee e e L (73] 127
1402.
1403.
1498. Summary of remaining write-ins for Line 14 from overflow page ..........ccccoeveiiiiiiiiiiiieicceeeeee e (O T [0 0
1499. Totals (Lines 1401 through 1403 plus 1498)(Line 14 above) 126 (42) 127
3701.
3702.
3703.
3798. Summary of remaining write-ins for Line 37 from overflow page ...........ccceoeiiieiiiiiieiicceceeeees o (O T [0 0
3799. Totals (Lines 3701 through 3703 plus 3798)(Line 37 above) 0 0 0




STATEMENT AS OF MARCH 31, 2023 OF THE WESTERN SURETY COMPANY

CASH FLOW

-

10.
1.

12.

13.

14.
15.

16.

17.

18.
19.

© ® N o o > w0 D

Cash from Operations

Premiums collected net of reinsurance

Net investment income

Miscellaneous income

Total (Lines 1 to 3)

Benefit and loss related payments

Net transfers to Separate Accounts, Segregated Accounts and Protected Cell Accounts

Commissions, expenses paid and aggregate write-ins for deductions

Dividends paid to policyholders

Federal and foreign income taxes paid (recovered) net of $

gains (losses)

Total (Lines 5 through 9)

Net cash from operations (Line 4 minus Line 10)

Cash from Investments
Proceeds from investments sold, matured or repaid:
12.1 Bonds

12.2 Stocks

12.3 Mortgage loans ....
12.4 Real estate

12.5 Other invested assets

12.6 Net gains or (losses) on cash, cash equivalents and short-term investments

12.7 Miscellaneous proceeds
12.8 Total investment proceeds (LINES 12.1 10 12.7) ....ociuiiiiiiiiiiiiie e
Cost of investments acquired (long-term only):

13.1 Bonds

13.2 Stocks

13.3 Mortgage loans
13.4 Real estate

13.5 Other invested assets

13.6 Miscellaneous applications

13.7 Total investments acquired (Lines 13.1 to 13.6)

Net increase (or decrease) in contract loans and premium notes

Net cash from investments (Line 12.8 minus Line 13.7 and Line 14)

Cash from Financing and Miscellaneous Sources
Cash provided (applied):

16.1 Surplus notes, capital notes

16.2 Capital and paid in surplus, less treasury stock

16.3 Borrowed funds

16.4 Net deposits on deposit-type contracts and other insurance liabilities

16.5 Dividends to stockholders

16.6 Other cash provided (applied)

Net cash from financing and miscellaneous sources (Line 16.1 through Line 16.4 minus Line 16.5
plus Line 16.6)

RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15 and 17) .
Cash, cash equivalents and short-term investments:

19.1 Beginning of year

19.2 End of period (Line 18 plus Line 19.1)

Curre;t Year PriorzYear Prior Ye::lr Ended

To Date To Date December 31
................ 114,374,085 |...............104,597 174 |................433,141,589
................. 20,363,717 |................. 18,824,876 |................. 77,221,002
126 (42) 127
134,737,898 123,422,008 510,362,718
.................. 13,337,271 |................. 26,602,029 |................105,066,217
................................. 0 fooereerereereereeenneed 0 fciiiil0
................. 73,098,040 |................. 64,986,266 |.............. 241,554,256
................................. 0 fooereerereereereeenneed 0 fciiiil0
0 0 31,479,956
86,435,311 91,588,295 378,100,429
48,302,587 31,833,713 132,262,289

48,163,021 |..

38,863,736 |..

0. 0.
0. 0.
................................. 0 [0

................................. 0 [0 il 0
................................. T (28 [ (3,931)
0 90,074 54,774
................. 48,163,022 |................ 38,953,569 |.............. 250,558,290
................. 39,761,924 |................ 96,285,979 |.............. 282,988,884
................................. 0 [0 o0
................................. 0 [0 o0
................................. 0 [0 o0
................................. 0 [0 o0
6,950,000 0 0
46,711,924 96,285,979 282,988,884
0 0 0
1,451,008 (57,332,410) (32,430,594)
................................. 0 [0 il 0
................................. 0 [0 o0
................................. 0 [0 o0
................................. 0 [0 o0
................................. 0 [0 | 155,400,000
(27,417,942) 6,338,731 24,263,898
(27,417,942) 6,338,731 (131,136,102)
................. 22,335,743 |................(19,159,966)|................(31,304,407)
...................... 842,484 |................ 32,146,891 |................. 32,146,891
23,178,227 12,986,925 842,484

Note: Supplemental disclosures of cash flow information for non-cash transactions:




STATEMENT AS OF MARCH 31, 2023 OF THE WESTERN SURETY COMPANY

NOTES TO FINANCIAL STATEMENTS

There have been no significant changes to the following December 31, 2022 Annual Statement notes: 1(B, C1-5, C7-13), 2-4, 5(A-C, D2-3,
E-P), 6-8, 9(A-H), 10-19, 21(A-B, D-H), 23-24, and 26-36.

Western Surety Company (WSC or the Company) is a wholly-owned subsidiary of Continental Casualty Company (CCC), which is an
indirect wholly-owned subsidiary of CNA Financial Corporation (CNAF). Loews Corporation (Loews) owned 90% of the outstanding
common stock of CNAF as of March 31, 2023.

Other related entities include American Casualty Company of Reading, Pennsylvania (ACCO), CNA Insurance Company (Europe) S.A.
(CICE), CNA Insurance Company Limited (CICL), Columbia Casualty Company (COL), Hardy Underwriting Bermuda Limited (Hardy),
Inverin Insurance Company (IIC), National Fire Insurance Company of Hartford (NFI), Surety Bonding Company of America (SBCA), The
Continental Insurance Company (CIC), The Continental Insurance Company of New Jersey (CNJ), Transportation Insurance Company
(TPI), Universal Surety of America (USA), and Valley Forge Insurance Company (VFI).

Note 1 - Summary of Significant Accounting Policies and Going Concern
A.  Accounting Practices

The accompanying financial statements of WSC have been prepared in conformity with accounting practices prescribed or
permitted by the State of South Dakota (South Dakota). South Dakota requires its domiciled insurance companies to prepare
statutory basis financial statements in accordance with the National Association of Insurance Commissioners Accounting
Practices and Procedures Manual (NAIC SAP), subject to any deviations prescribed or permitted by South Dakota. In the opinion
of management, these financial statements include all adjustments, consisting of normal recurring accruals, necessary for the fair
presentation of the statutory financial position, results of operations and cash flows.

A reconciliation of the Company's net income and capital and surplus between NAIC SAP and practices prescribed and
permitted by South Dakota as of and for the three months ended March 31, 2023 and as of and for the year ended December 31,
2022 is shown below.

SSAP# F/SPage F/SLine# March 31, 2023 December 31, 2022

Net income

1) WSC state basis (Page 4, Line 20, Columns 1 & 3) $ 24,345847  $ 143,224,296

2) State prescribed practices that are an increase/(decrease) from NAIC
SAP N/A N/A N/A — —

3) State permitted practices that are an increase/(decrease) from NAIC SAP N/A N/A N/A — —
4) NAIC SAP (1-2-3=4) $ 24,345,847 § 143,224,296

=

Surplus

5) WSC state basis (Page 3, Line 37, Columns 1 & 2) $ 1,541,739,769 $§  1,516,583,471
6) State prescribed practices that are an increase/(decrease) from NAIC
SAP N/A N/A N/A — —

7) State permitted practices that are an increase/(decrease) from NAIC SAP N/A N/A N/A — —
8) NAIC SAP (5-6-7=8) $ 1,541,739,769 $  1,516,583,471

=

C. Accounting Policies

6. Loan-backed securities with NAIC designations 1 and 2 are stated at amortized cost, whereas, those with NAIC
designations 3 through 6 are stated at the lower of amortized cost or fair value. However, certain legacy, non-agency loan-
backed securities that closed prior to January 1, 2013 are stated at either fair value or the lower of amortized cost or fair
value depending on the relationship between the amortized cost of the security and modeled price points provided by the
NAIC. The Company recognizes income for loan-backed securities using an effective yield based on anticipated
prepayments and the estimated economic life of the securities. When estimates of prepayments change, the effective yield
is recalculated to reflect actual payments to date and anticipated future payments predominantly using the retrospective
method. Unrealized gains (losses) resulting from loan-backed securities that are carried at fair value are credited or charged
to unassigned surplus, net of the effects of income taxes.

D. Going Concern

Based upon its evaluation of relevant conditions and events, management did not have substantial doubt about the Company’s
ability to continue as a going concern as of March 31, 2023.

Note 5 - Investments
D. Loan-backed Securities

1. Prepayment assumptions for loan-backed securities were obtained by researching broker/dealer survey values, analyzing
recent trends from remittance reports, and developing internal estimates.



STATEMENT AS OF MARCH 31, 2023 OF THE WESTERN SURETY COMPANY

NOTES TO FINANCIAL STATEMENTS

4. The following table summarizes the aggregate gross unrealized losses of loan-backed securities based on the difference
between fair value and amortized cost as of March 31, 2023.

a. The aggregate amount of unrealized losses:

1. Less than 12 months $ 9,509,344

2. 12 months or longer 36,156,789
b.  The aggregate related fair value of securities with unrealized losses:

1. Less than 12 months $ 151,331,539

2. 12 months or longer 209,251,855

5. The assessment of whether an OTTI loss has occurred on a loan-backed security incorporates both quantitative and
qualitative information. The Company considers its intent and ability, at the reporting date, to retain its investment for a
period of time sufficient to recover the amortized cost basis. The Company also considers results and analysis of cash flow
modeling for loan-backed securities. The focus of the analysis for loan-backed securities is on assessing the sufficiency and
quality of underlying collateral and timing of cash flows based on scenario tests.

R. Cash Pools
The Company did not participate in any cash pools as of March 31, 2023.
Note 9 - Income Taxes

I. - On August 16, 2022, H.R.5376, An Act to Provide for Reconciliation Pursuant to Title Il of S. Con. Res. 14., commonly known as
The Inflation Reduction Act (IRA) was signed into law. The IRA is subject to further clarification by the issuance of future
regulations and other guidance by the U.S. Department of the Treasury. The IRA provides for a corporate alternative minimum
tax (CAMT) effective for taxable years beginning after December 31, 2022, among other provisions.

The NAIC issued INT 22-02: Third Quarter 2022 through First Quarter 2023 Reporting of the Inflation Reduction Act — Corporate
Alternative Minimum Tax to provide reporting guidance on the income tax effects of the IRA, including the CAMT, for March 31,
2023.

The CAMT applies to an applicable corporation. A tax consolidated group is treated as a single entity for purposes of the CAMT.
Loews and the Company have determined that the tax consolidated group is not an applicable corporation as of March 31, 2023.
The Company has not recognized any income tax effects for the IRA.

Note 20 - Fair Value Measurements

Fair value is the price that would be received upon sale of an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date. The following fair value hierarchy is used in selecting inputs, with the highest priority
given to Level 1, as these are the most transparent or reliable.

Level 1 - Quoted prices for identical instruments in active markets.

Level 2 - Quoted prices for similar instruments in active markets; quoted prices for identical or similar instruments in markets that are
not active; and model-derived valuations in which all significant inputs are observable in active markets.

Level 3 - Valuations derived from valuation techniques in which one or more significant inputs are not observable.
A & B. Assets and Liabilities Measured at Fair Value

1. The following table provides information about the Company's assets measured and reported at fair value as of March 31,
2023. The Company had no liabilities measured and reported at fair value as of March 31, 2023.

Net Asset
Level 1 Level 2 Level 3 Value (NAV) Total
Assets at fair value
Bonds - Industrial and miscellaneous $ — $ 11285647 $ — 3 — $ 11,285,647
Total assets at fair value/(NAV)* $ — § 11285647 § ) — § 11285647

*This table does not include investments that are reported at fair value under the equity method.
2. The Company had no Level 3 securities measured and reported at fair value as of March 31, 2023.

3. The Company had no transfers into or out of Level 3 securities during the three months ended March 31, 2023. The
Company's policy is to recognize transfers between levels at the beginning of quarterly reporting periods.

4.  Prices may fall within Level 1, 2 or 3 depending upon the methodology and inputs used to estimate fair value for each
specific security. In general, the Company seeks to price securities using third-party pricing services. Securities not priced
by pricing services are submitted to independent brokers for valuation and, if those are not available, internally developed
pricing models are used to value assets using a methodology and inputs the Company believes market participants would
use to value the assets. Prices obtained from third-party pricing services or brokers are not adjusted by the Company.

The following section describes the valuation methodologies and relevant inputs used to measure different financial
instruments at fair value, including an indication of the level in the fair value hierarchy in which the instruments are generally
classified.

6.1
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Bonds

Level 1 securities include highly liquid government and exchange traded bonds, valued using quoted market prices. Level 2
securities include most other securities as the significant inputs are observable in the marketplace. All classes of Level 2
securities are valued using a methodology based on information generated by market transactions involving identical or
comparable assets, a discounted cash flow methodology, or a combination of both when necessary. Common inputs include
prices from recently executed transactions of similar securities, marketplace quotes, benchmark yields, spreads off
benchmark vyields, interest rates and U.S. Treasury or swap curves. Specifically for loan-backed securities, key inputs
include prepayment and default projections based on past performance of the underlying collateral and current market data.
Securities are primarily assigned to Level 3 in cases where broker/dealer quotes are significant inputs to the valuation and
there is a lack of transparency as to whether these quotes are based on information that is observable in the marketplace.
Level 3 securities also include private placement debt securities whose fair value is determined using internal models with
inputs that are not market observable.

C. Aggregate Fair Value of Financial Instruments

The following tables provide the aggregate fair value, statement value, and level within the fair value hierarchy of the Company's
financial instruments in their entirety as of March 31, 2023 and December 31, 2022.

Aggregate fair Admitted Net Asset Value  Not Practicable

March 31, 2023 value assets Level 1 Level 2 Level 3 (NAV) (Carrying Value)
Bonds* $ 1,817,876,141  § 1954,925576 § 27,029,863 §1,745437,730 §$ 45408548 § - —
Aggregate fair Admitted Net Asset Value  Not Practicable

December 31, 2022 value assets Level 1 Level 2 Level 3 (NAV) (Carrying Value)
Bonds* $ 1,798,239,001 § 1963,735416 § 19,999,469 §1,731321,715 § 46,917,817 § - 3 -

*This table does not include investments that are reported at fair value under the equity method.
The fair value of bonds and preferred stocks is based on quoted market prices and the methodology described above.

The carrying amounts for cash, cash equivalents, and short-term investments, investment income due and accrued and certain
other assets and other liabilities approximate fair value due to the short term nature of these items. These assets and liabilities
are not listed in the table above.

D. The Company was able to estimate the fair value of all its financial instruments as of March 31, 2023.

E. The Company did not measure any financial instruments using the NAV practical expedient pursuant to SSAP No. 100R - Fair

Value as of March 31, 2023.

Note 21 - Other Items

C. Other Disclosures

Uncollected Premium and Agents' Balances Due from Controlled or Controlling Persons

The Company did not have any material uncollected premium and agents' balances due from controlled or controlling persons as
of March 31, 2023.

Note 22 - Events Subsequent

Subsequent events were considered through May 8, 2023, the date the statutory statements were issued.

Note 25 - Changes in Incurred Losses and Loss Adjustment Expenses

A.

Reasons for Changes in Prior Year Incurred

Loss and loss adjustment expense (LAE) reserves represent management's estimates of ultimate liabilities based on currently
available facts and case law. The Company regularly reviews its reserves, and any adjustments to the previously established
reserves are recognized in the period that the need for such adjustments is determined. The estimated cost of loss and LAE
attributable to insured events of prior years decreased by $6 million for the three months ended March 31, 2023.

The Company had no significant changes in methodologies and assumptions used in calculating the liability for unpaid losses
and LAE during the three months ended March 31, 2023.

6.2
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3.3
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3.5

4.1

4.2

STATEMENT AS OF MARCH 31, 2023 OF THE WESTERN SURETY COMPANY

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES

GENERAL

Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of
Domicile, @s requIred DY the IMOGEI ACE? ..otttk bttt et e e ae e e h et 4Rt e eh e e b e e b e e a b e e a bt ea bt ea bt easesheeebeeebeenbeebeenbeenbeennennne

If yes, has the report been filed with the dOMICIIANY STAIE? ..........oiiii ettt

Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the

reporting entity? .....

LT e F= (=N o] i =g Lo L= USSP RURU SR

Yes [ ]

Yes [ ]

Yes [ ]

No [ X ]

No[ ]

No [ X]

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which
[ e I T 4= o PRSI

If yes, complete Schedule Y, Parts 1 and 1A.

Have there been any substantial changes in the organizational chart since the prior quarter end? ............ccocoiiiii e

If the response to 3.2 is yes, provide a brief description of those changes.

Is the reporting entity publicly traded or a member of @ publicly traded GroUP? ..........ccoiiiiiiiiii e

If the response to 3.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group. ..........cccceoeviiiiiiiiiiiiccee

Yes [ X ]

Yes [ ]

Yes [ X ]

No [ ]

No [ X]

No[ ]

21175

Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? .............cccccooiiiiiiiiiiiiciis

If yes, provide the name of the entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has

ceased to exist as a result of the merger or consolidation.

1
Name of Entity

2
NAIC Company Code

3
State of Domicile

Yes [ ]

No [ X]

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-
in-fact, or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved? ......... Yes [ ]

No [ X] NATL 1]

6.1

6.2

6.3

6.4

6.5

6.6

71

7.2

8.1

8.2

8.3

8.4

If yes, attach an explanation.

State as of what date the latest financial examination of the reporting entity was made or is being made. ...........cccooeiiiiiiiiiiicccceen

12/31/2018

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This

date should be the date of the examined balance sheet and not the date the report was completed or released. ...........cccoocevviiieiieniiinieieiiens

12/31/2018

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet

date). ........

By what department or departments?
South Dakota Division of Insurance

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial
statement filed With DEPAMIMENTS? ...........cooueeeeeeeeeeeeeeee et e et e e s e s e s as e s e s s e e e e s s s et eesn s neeee e eneneen Yes [

07/20/2020

Have all of the recommendations within the latest financial examination report been complied With? ..o, Yes [

Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or
revoked by any governmental entity during the reporting PEHOA? ..ot

If yes, give full information:

Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board? ............cccooiiiiiiiiiiiiieiie e

If response to 8.1 is yes, please identify the name of the bank holding company.

Is the company affiliated with one or more banks, thrifts Or SECUNtIES fITMS? ........oiiiiiiiie e

If response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit
Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's primary federal regulator.

1 No[ ]

1 No[ ]

Yes[ ] No[X]

Yes [ ]

No [ X ]

Yes[ ] No[X]

1
Affiliate Name

2

Location (City, State)

N/ATX ]

NATX ]
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14.26
14.27
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16.

STATEMENT AS OF MARCH 31, 2023 OF THE WESTERN SURETY COMPANY

GENERAL INTERROGATORIES

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing
similar functions) of the reporting entity subject to a code of ethics, which includes the following standards? ................coceevvieiereveresiiieceeeeeennns Yes [ X] No[ ]
(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional
relationships;
(b) Full, fair, a(F:)curate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
(c) Compliance with applicable governmental laws, rules and regulations;
(d) The prompt internal reporting of violations to an appropriate person or persons identified in the code; and
(e) Accountability for adherence to the code.
If the response to 9.1 is No, please explain:

Has the code of ethics for senior managers been amended? ......... ... Yes[ ] No[X]
If the response to 9.2 is Yes, provide information related to amendment(s).

Have any provisions of the code of ethics been waived for any of the specified officers? ... Yes[ ] No[ X]
If the response to 9.3 is Yes, provide the nature of any waiver(s).

FINANCIAL
Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? .................................... Yes [ X] No[ ]
If yes, indicate any amounts receivable from parent included in the Page 2 amount: ... S, 16,738,661
INVESTMENT

Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available for
use by another person? (Exclude securities under securities 1ending agré@MENtS.) ...........ccceuiiiiiriueriieiiiisiieseeisees et se s nses Yes [ ] No[X]
If yes, give full and complete information relating thereto:

Amount of real estate and mortgages held in other invested assets in Schedule BA: ... $..
Amount of real estate and mortgages held in short-term investments: ...........ccccccoeoeeee
Does the reporting entity have any investments in parent, subsidiaries and affiliates? ....
If yes, please complete the following:

Ves [ X1 No[ 1

1 2
Prior Year-End Current Quarter
Book/Adjusted Book/Adjusted
Carrying Value Carrying Value
BONGS ...ttt ettt ettt ettt et et a ettt et et ettt s e ettt e st et a s e ae s sttt a s s e Attt e s s et e s s ean s s e st et et et et ean st et et etetesesnan s S$..
Preferred Stock ... $.
Common Stock ... $.
Short-Term Investments $.
Mortgage Loans on Real Estate $.
All Other $.
Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26) .... 5.
Total Investment in Parent included in Lines 14.21 10 14.26 @DOVE .......cc.coiuiiiiiiiiiieee s $
Has the reporting entity entered into any hedging transactions reported on Schedule DB? .............cccciiiiiiiiiiiiiiicccce e Yes[ 1 No[X]
If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? .............cccccooeviiiiiicicn. Yes[ 1 No[ 1 NATX]

If no, attach a description with this statement.

For the reporting entity’s security lending program, state the amount of the following as of the current statement date:
16.1 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2. .....
16.2 Total book/adjusted carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2
16.3 Total payable for securities lending reported on the liability Page. ........cociiiiiiiiie e $

7.1



17.3
17.4

18.1
18.2

20.

21.

STATEMENT AS OF MARCH 31, 2023 OF THE WESTERN SURETY COMPANY

GENERAL INTERROGATORIES

Excluding items in Schedule E - Part 3 - Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity’s
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a
custodial agreement with a qualified bank or trust company in accordance with Section 1, Ill - General Examination Considerations, F.

Outsourcing of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? .....................

For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

1

Name of Custodian(s)

2

Custodian Address

JPMorgan Chase Bank, N.A. ..o

383 Madison Avenue, New York, New York 10179

location and a complete explanation:

For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,

1
Name(s)

2
Location(s)

3

Complete Explanation(s)

Have there been any changes, including name changes, in the custodian(s) identified in 17.1 during the current quarter? .............cccccceeeeee.
If yes, give full information relating thereto:

Yes

1
Old Custodian

2
New Custodian

3
Date of Change

4
Reason

Investment management — Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to
make investment decisions on behalf of the reporting entity. For assets that are managed internally by employees of the reporting entity, note as
such. ["...that have access to the investment accounts"; "...handle securities"]

1

Name of Firm or Individual

2
Affiliation

Loews/CNA Holdings, Inc.
lagreement

, as party to investment facilities and services

17.5097 For those firms/individuals listed in the table for Question 17.5, do any firms/individuals unaffiliated with the reporting entity (i.e.

designated with a "U") manage more than 10% of the reporting entity’s invested assets?...........ccooiiiiiiiiii

17.5098 For firms/individuals unaffiliated with the reporting entity (i.e. designated with a "U") listed in the table for Question 17.5, does the

total assets under management aggregate to more than 50% of the reporting entity’s invested assets?...........ccccoeveviiiiiicicncicee

For those firms or individuals listed in the table for 17.5 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information for the

table below.

Yes [ X ]

[ 1]

Yes [ ]

Yes [ ]

No [ ]

No [ X]

No [ ]

No [ ]

1

Central Registration
Depository Number

Name of Firm or Individual

Legal Entity Identifier (LEI)

Registered With

Investment
Management
Agreement
(IMA) Filed

5

Not a Registered Investment

Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? .....................

If no, list exceptions:

By self-designating 5GI securities, the reporting entity is certifying the following elements for each self-designated 5GI security:
a. Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an FE or PL

security is not available.

b. Issuer or obligor is current on all contracted interest and principal payments.

c. The insurer has an actual expectation of ultimate payment of all contracted interest and principal.
Has the reporting entity self-designated SGI SECUNLIES? .......c. .o oottt et e e st e st e s e e b e e b e e e e e aeeaneeeneeeneenneenneennen

By self-designating PLGI securities, the reporting entity is certifying the following elements of each self-designated PLGI security:
a. The security was purchased prior to January 1, 2018.
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c. The NAIC Designation was derived from the credit rating assigned by an NAIC CRP in its legal capacity as a NRSRO which is shown
on a current private letter rating held by the insurer and available for examination by state insurance regulators.
d. The reporting entity is not permitted to share this credit rating of the PL security with the SVO.

Has the reporting entity self-designated PLGI SECUNLIES? .........coiiiiiiiiiii ittt ettt st e sae e et e sb e e sbeeabe e bt embeasbeeaeeeaeesaeesaeesbeenbeenbeens

By assigning FE to a Schedule BA non-registered private fund, the reporting entity is certifying the following elements of each self-designated

FE fund:

a. The shares were purchased prior to January 1, 2019.
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c. The security had a public credit rating(s) with annual surveillance assigned by an NAIC CRP in its legal capacity as an NRSRO prior to

January 1, 2019.

d. The fund only or predominantly holds bonds in its portfolio.
e. The current reported NAIC Designation was derived from the public credit rating(s) with annual surveillance assigned by an NAIC CRP

in its legal capacity as an NRSRO.

f. The public credit rating(s) with annual surveillance assigned by an NAIC CRP has not lapsed.

Has the reporting entity assigned FE to Schedule BA non-registered private funds that complied with the above criteria? ..............cccccooeieie.

7.2

Advisor
Yes [ X ]
Yes [ ]
Yes [ ]
Yes [ ]

No [ ]

No [ X ]

No [ X ]

No [ X ]



STATEMENT AS OF MARCH 31, 2023 OF THE WESTERN SURETY COMPANY

GENERAL INTERROGATORIES

PART 2 - PROPERTY & CASUALTY INTERROGATORIES

1. Ifthe reporting entity is a member of a pooling arrangement, did the agreement or the reporting entity’s participation change? ............... Yes[ 1 No[X] NA[ ]
If yes, attach an explanation.
2. Has the reporting entity reinsured any risk with any other reporting entity and agreed to release such entity from liability, in whole or in
part, from any loss that may occur on the risk, or portion thereof, reinsured? ..... Yes[ 1 No[X]
If yes, attach an explanation.
3.1 Have any of the reporting entity’s primary reinsurance contracts been CanCeled? ................covcueueuereeeeceeueeeeeeeceeee e eee e enenaeae e nenns Yes[ 1 No[X]
3.2 If yes, give full and complete information thereto.
4.1 Are any of the liabilities for unpaid losses and loss adjustment expenses other than certain workers’ compensation tabular reserves
(see Annual Statement Instructions pertaining to disclosure of discounting for definition of “ tabular reserves” ) discounted at a rate of
INEErEST GrEALEr thAN ZEIO? .........oeieeececveeee ettt ettt ettt et sea ettt e e e s aetetetesenssaeae s et e s ensss et e s et esensnsstesesesenssssaetasasensnssaesesasennsnsesesasensnsnansasasnn Yes[ 1 No[X]
4.2  If yes, complete the following schedule:
TOTAL DISCOUNT DISCOUNT TAKEN DURING PERIOD
1 2 3 4 5 6 7 8 9 10 11
Maximum Discount Unpaid Unpaid Unpaid Unpaid
Line of Business Interest Rate Losses LAE IBNR TOTAL Losses LAE IBNR TOTAL
TOTAL 0 0 0 0 0 0 0 0
5.  Operating Percentages:
5.1 AGH 10SS PEICENL .......eeieectetctceee ettt ettt et et et et et et e s e ssae et e s s e s et et et essss s e s es et et e b et eseas s eses a2 esesesesesssses a2 e st et et eseeess s es st et et esesess s esesesesebese £t ee et s E e Rk e ettt e bbbt 0.000 %
5.2 A&H COSt CONTAINMENT PEICENT ........o.evvieeececeeeiiie ettt ettt et et eae s s s st et et e s es e s s s sasa s s et et et eses s s s s s s s et eseseseses s s as s s et eseseseasasas s s et et eseasssas oo eh b ebebee et et et e bbbt e et et ee 0.000 %
5.3 A&H expense percent excluding COSt CONAINMENT EXPENSES ...........c.cveuiuiuiiiieteteeeseseee ettt eteteseassssseteseseseses s ss s sesesesesessssasssssesesess Seesebetebtetat et st ee st eb bt eeeet e neneee 0.000 %
6.1 Do you act as a custodian for health SAVINGS ACCOUNTS? .........c.cuevevecceeeeeeeeeecceeee et eeeae e te s s s ae e s s s asaese s s s s ssaseesesessssastesesnssnanansana Yes[ 1 No[X]
6.2 If yes, please provide the amount of custodial funds held as of the reporting date ..o B 0
6.3 Do you act as an administrator for health SAVINGS GCCOUNTS? ............c.ccceueueveeeeececeeteeeeeeecae et eeeeeseae e s es s ssaesesesesensssesesesesenssassesesssensnensena Yes[ 1 No[X]
6.4 If yes, please provide the balance of the funds administered as of the reporting date ..............ccooiiiiieiiner e B 0
7. Is the reporting entity licensed or chartered, registered, qualified, eligible or writing business in at least two states? ............ccccccoevevuenee... Yes [ X] No [ ]
7.1 If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of
AOMICIlE OF thE FEPOTHING ENELY? .......cviveviieectcteteiet ettt ettt ettt s s b b s s st b e st b bt b b s s e es bbbt st b et sttt s s Yes[ ] No[ ]
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SCHEDULE F - CEDED RE

1

NAIC
Company Code

2

ID
Number

INSURANCE

5 6 7
Effective
Certified Reinsurer Date of
Rating Certified Reinsurer
Type of Reinsurer (1 through 6) Rating




STATEMENT AS OF MARCH 31, 2023 OF THE WESTERN SURETY COMPANY

SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Current Year to Date - Allocated by States and Territories

10

1 Direct Premiums Written Direct Losses Paid (Deducting Salvage) Direct Losses Unpaid
Active 2 3 4 5 6 7
Status Current Year Prior Year Current Year Prior Year Current Year Prior Year
States, etc. (a) To Date To Date To Date To Date To Date To Date
1. Alabama ........ccccee AL [ Lo e 4,051,689 |...ccccoeee 2,855,159 | (369,304)|...c.cocvenneen. 453,619 |............. 8,813,526 |......c..c...... 5,496,212
2. Alaska ......ccoeeveeeee . AK | [ ISR 616,437 oo 723,578 | 44,533 | 24,657 | 1,618,691 |........... 1,305,973
3. Arizona......oiii. AZ e Lo oo 2,133,620 |..ocooee.. 2,073,751 [ 55,739 |.oiiiine 107,138 |..cooe.e. 5,861,138 |....c.coo... 4,910,244
4. Arkansas ... . AR s [N ISR 932,533 | 976,276 |.cooeeeeeeeenee 2,000 oo 40,097 | 2,539,981 | 1,930,832
5. California .......ccccceceeece.. CA | [ I, 14,154,208 |............. 10,527,159 14,672,239 |.............. 37,706,315
6. Colorado ....... L. ..4,210,183 |.. .. 3,835,963 |.. 10,404,205 |.. 12,251,375
7. Connecticut ........ccc..... CT e Lo oo 2,255,891 | 890,046 |......ccoeveveenne 8,611 [ (28,121) ..o 3,004,254 |............... 2,498,126
8. Delaware ..........c.cc.ec.... DE |eieiis Lo e 1,366,146 |.cooooeeeenne 7,139 | [0 (V1 825,167 |.ocvcveeeeeee 607,191
9. District of Columbia .....DC |-......... [N ISR 862,897 |.ooeiie 765,935 oo [0 3,158 [ 2,454,532 | 2,112,855
10.  Florida .....ccoeoveviiens FL [ Lo e 6,308,730 ..o 6,853,599 |............... 9,662,532 |.............. 22,316,393 |.............. 26,298,503 |............. 60,051,362
11.  Georgia . .. GA L. ..4,487,515 |.. ..5,300,418 |.. ...49,835 |.. .. 1,395,817 |.. ..6,891,594
12.  Hawaii ... LLHE e [N ISR 408,949 |....cocoeee 624,804 |......cocvvene 1,531 670,688 |................... 501,693
13. Idaho..... LD [ [ IR 660,200 |...ccoeereennee 496,340 |..coovevree (1,246) ] 3,000 |..ccooee. 1,104,825 | 781,507
14, lNOIS ..o | I RO Lo e 3,272,078 |.coenee 2,771,824 | 77,386 |...ooevve 15,101 | 6,898,380 |............... 5,251,230
15. Indiana .......ccccccoeeeene IN e Lo e 2,522,931 | 2,012,670 |.ocooeine 129,096 |....cocvveee 565,621 |.............. 3,757,866 |............... 3,217,634
16. lowa ...... A L. 1,471,645 |.. ..1,290,391 |.. ..2,778,183 |.. ..2,126,358
17. Kansas .. L KS e [N ISR 815,024 ..o 869,293 ..o 822 | 61,493 |.cocvevee 1,600,664 |.............. 1,656,099
18. Kentucky ... CKY e Lo e 1,249,739 | 1,315,855 |.............. 1,413,541 |, 13,120 | 2,904,967 |...cocvnen 3,364,228
19.  Louisiana ........c.ccoeevene LA [ Lo e 3,035,341 ..o 1,948,716 | 453,448 |........cooc.. 49,303 |............... 5,813,462 |............... 5,106,018
20. Maine ....ccooeveiies ME [ [N ISR 225,929 | 255,568 462,408 |.................. 356,843
21. Maryland ....... ... MD L. ..2,006,236 |.. .. 3,200,664 |.. , , ..6,144 430 |.. .. 4,857,654
22. Massachusetts . L MA | Lo e 5,509,174 |............... 3,230,679 .o 11,783 | (916,375)|............. 12,245,840 |.............. 10,107,096
23. Michigan ....... LML e Lo e 3,817,360 |...cccoenee 3,043,805 | (9,017) v 90,198 |..cocveveee 8,658,834 |............... 6,850,740
24. Minnesota .........ccoccune MN [ Lo e 2,091,799 |...cooee. 2,856,424 |...oovenne 15,824 ..o 21,512 | 6,143,277 |............... 6,480,484
25.  MissisSippi ....cccovvvereene. MS [ Lo e 1,311,171 | 1,490,731 | 64,903 | 103,973 | 2,590,232 |.cocveinn 2,036,424
26. Missouri .... ...MO | L. ..2,059,254 |.. 2,924,419 |.. , , .. 1,054,400 |.. 20,061,711
27. Montana .... W MT e [N ISR 539,753 | 485,950 |...ovovereennen 49,166 |..cococveeeene 29,843 | 1,327,875 | 968, 150
28. Nebraska .. .NE | Lo e 1,202,404 | 856,671 ..o 20,536 | 30,784 |............... 2,146,409 |.............. 1,588,560
29. Nevada ... NV | Lo e 2,206,385 ... 2,502,437 | 2,464 ..o 24,094 |....ooce. 3,965,161 |............... 3,028,613
30. New Hampshire .......... NH [ [N ISR 321,825 | 207,563 810,398 |....cccoevenee 631,290
31. New Jersey ...... L. ..3,231,278 |.. ..2,860,751 |.. , , ..6,489,744 |.. .. 4,369,894
32. New Mexico .................NM [.......... Lo e 3,519,594 |.............. 2,217,032 | 34,156 | (2,356)]...ccucnc.. 6,517,548 |.............. 5,155,073
33. New YorK ....cccoeeveeee. NY [ Lo e 9,952,702 |..ocovee 7,418,917 | 751,249 (..o 342,879 |.............. 13,784,735 |............. 11,016,922
34. North Carolina ............NC [.......... Lo oo 3,391,976 |............... 2,910,407 |.cocveeee 5,202,890 |..cocooveeeeen (219,559) ... 926,434 |.............. 5,300,871
35. North Dakota ..............ND [.......... Lo oo 1,026,539 |..cocoovveeeee 354,974 | (01 50,000 |.cooveveenee 2,509,046 |.............. 1,868,254
36. Ohio ...ccceeeee L. 4,241,452 |.. .. 3,677,998 |.. , ..9,258,368 |.. ..6,469,721
37. Oklahoma ........c..c...... OK e Lo oo 1,173,140 |.ocoeeee. 1,307,099 | 106,738 |..cocvevevne 80,284 |.ccocvnee 2,995,320 |.cocveveen 2,664,887
38. Oregon ........ccceceeeveeen. OR [ Lo e 3,598,219 |.ccveee 3,093,870 |...ccevenneee 379,513 |coiii 301,139 | 5,487,332 |............... 4,683,338
39. Pennsylvania .............PA |[......... Lo oo 3,259,772 |............... 3,112,970 | 332,785 | 88,437 |.....c........ 7,606,518 |............... 5,990,281
40. Rhode lsland ............ Rl |oeeens [ ISR 278,065 |...ccvvvree 475,550 184,174 |............... 4,817,616
41. South Carolina . ...SC L. ..2,031,638 |.. .. 1,073,591 |.. , .. 3,636,381 |.. ..3,100,828
42. South Dakota ... .SD | [ IR 602,215 .o 604,035 |....ccvcveeene (2,582) ] (386 1,996,326 |.............. 1,365,112
43. Tennessee ... TN s Lo e 2,608,513 | 3,529,105 |cvcvereen 20,918 | (102,733) ... 6,486,846 |............... 5,128,422
44, TexXas ....ccoceevvveeiec TX e Lo oo 7,542,352 ..o 6,561,410 oo 496,269 |......cc......... 613,195 |......... 11,190,448 |............... 8,378,482
45, Utah ...ccoocoeveeeeeee. UT e Lo oo 1,210,958 |.............. 1,610,419 | (1,030)]...cvcereee (1,262)]...vveveee 3,620,223 |...ococveee 2,776,916
46. L. . ....63,325 |.. 230,980 |.. 124,704
47. Virginia ....c.oooeveeveeeee . VA Lo oo 3,102,763 |............... 2,970,524 |..ocooves 356,756 |..ccveeeeen 236,175 | 7,143,084 |............... 4,817,877
48. Washington ................ WA |......... Lo oo 3,301,426 |............... 2,951,064 |...cocvevneee 184,681 | 193,976 |.............. 7,025,756 |...ocovee 6,309,295
49. West Virginia .............. WV |occcee. [ ISR 711,079 | 691,605 |....ccoevevneen 77,990 |oooooie 69,166 |............... 1,436,646 |.............. 1,023,915
50.  Wisconsin ......ccoeeeeee. WL e Lo oo 2,082,857 |...ococveen 1,497,163 |.cocvve 82,305 | 3,797 | 3,307,666 |............... 2,508,940
51.  Wyoming L. .. 173,890 |.. ..435,957 |.. . 1,472,544 |.. ..1,061,168
52.  American Samoa ........ AS |.......... Neorees oo 0 e O e O e 0 e [0 0
53. Guam ......cceeeeeveeeee. GU [ I T 0 e O e O e 0 e [0 0
54. Puerto Rico .......cccc..... PR e Lo e 3,636,864 |............... 1,355,991 | 0 o 0 o 2,684,135 |...cocoe 1,842,013
55. U.S.VirginIslands ...... VI |......... Neeees oo 0 [ O e 0 e 0 e [0 0
56. Northern Mariana
Islands ......ccooeoeieeies
57. Canada
58. Aggregate Other Alien OT
59. Totals
DETAILS OF WRITE-INS
58001, i e XXX vevoe e o e fe
58002, .oiiiiiiiiiieeeeeeeeeeeee e XXX o e fe
58003, .iiiiiiiieeieee e e XXX o e fe
58998. Summary of remaining
write-ins for Line 58 from
overflow page .........ccccoeeefennn XXX vver oo [0 [0 [0 [0 [0 0
58999. Totals (Lines 58001 through
58003 plus 58998)(Line 58
above) XXX 0 0 0 0 0 0
(a) Active Status Counts:
1. L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG...........cc.ccocvnviees wenee 52 4. Q - Qualified - Qualified or accredited reiNSUrer...............cc.oceveeuevens ceeene 0
2. R - Registered - Non-domiciled RRGs R 0 5.D - Domestic Surplus Lines Insurer (DSLI) - Reporting entities
3. E - Eligible - Reporting entities eligible or approved to write surplus lines in the state authorized to write surplus lines in the state of domicile............. ....... 0
(other than their state of domicile - s€& DSLI).........ccccoiiiiiiiiiiiii e oo 0 6. N - None of the above - Not allowed to write business in the state... ....... 5
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STATEMENT AS OF MARCH 31, 2023 OF THE WESTERN SURETY COMPANY
SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP

PART 1 - ORGANIZATIONAL CHART

DE €0% DE ; Organizational Chart as |
Loews Corporation CNA Financial Cormp. i i
R (CNAF) ! of March 31, 2023. ‘
13-2646102 36-6169860 ! = |
I i See page Q11.1 for footnotes. w
100% NY
100% DE The Continental
1897 LLC Corporation
13-2704346 13-2610607
I
100% IL
o,
100% GBR 100% BMU 100% Ak 100% IL Continental Casualty
CNA Services (UK) Hardy Undemwriting International Seyrvices L CNA Solution, Inc. Company (CCC)
Limited Bemuda Limited Limited 52-1737576 NAIC# 20443
36-2114545
100% IL 100% PA 100% PA 100% I
: . . ! 100% BMU o D °
Financial Sgrvx:es American Cgsualty Co. Nor:h Rock Insurance The Continental Insurance Zjol\loAA’Warrant Servic:sz Inverin Insurance
Representatives PG, of Reading, PA Company Limited Company (CIC) Incy > Company
100% BMU Inc. NAIG# 20427 98.0171855 NAIC# 35289 90-0715799 NAIC# 36153
Hardy Bermuda Limited 30-0200012 23’03‘42560 13-5010440 06-1286276
R
100% PA \
100% BMU Valley Forge Insurance 100% AZ 100% NJ 100% FL
100% GBR Continental Company CNA National Wamanty The Continental Insurance CNA Warranty Serices
Hardy Underwriting Reinsurance Corp. NAIC# 20508 Corporation [ Co. of New Jersey of Florida, Inc.
Limited International, Ltd. 23-1620527 36-4034956 NAIC# 42625 35-2477734
98-0166351 AA-3190065 e m 22-2476313
o
Columbia Casualty
100% SGP 0% BMU Nompany 100% FL
Hardy Urll?:NLvtrzljtmg Asia Bishophouse, Limited 47-049041 1 || CNACNation’a:II W_Zﬂanty L 1Ol|1)|::/lo3| " | NY
X orp. - Florida lanagers, Inc.
100% m 36-4124829 13-3081396
National Fire Insurance
100% GBR Company of Hartford
Hardy (Underwriting NAIC# 20478 100% NJ
Agencies) Limited 06-0464510 Continental Service
. Plan, Inc.
I 100% IL 22-3188117
Transportation
100% MYS Insurance Company
Hardy Underwriting NAIC# 20494
Labuan Limited 36-1877247 100% o
Continental Service
Provider, Inc.
72.72% GBR 22-3875980
CNA Europe Holdings
Ltd. (1)
‘ 100% IL
100% GBR Preferred Protection
CNA Insurance ] Senwices LLC
Company Limited 82-4314277
AA-1121106
100% GBR 100% LUX

Maritime Insurance
Company Limited

CNA Insurance
Company (Europe) S.A.
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STATEMENT AS OF MARCH 31, 2023 OF THE WESTERN SURETY COMPANY

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP

PART 1 - ORGANIZATIONAL CHART

(Continuation from page 1 of companies owned by Continental Casualty Company)

100% NV
CNA ClaimPlus, Inc.
16-1633560
100% DE
CNARealty LLC
36-2791009
100% IL
Windsor BP, LLC
61-1808441
100% IL
Old Dobbin LLC
85-2715680
100% IL

Shops South Cicero LLC
86-2302250

100% IL
Los Lunas Center, Inc.
36-3886005

100% IL
Pencil Factory LLC
81-2918001

100% IL
1200 North VA LLC
84-2391465

100% IL
Aurora Centennial LLC
88-0948869

100% IL
Deer Park Liberty LLC
92-3196989

100% SD
Westem Surety Company
NAIC# 13188
46-0204900

]

100% SD
Surety Bonding Company
of America
NAIC# 24047
46-0417363

100% SD
Universal Surety of
America
NAIC# 13200
76-0090463

Footnotes

(1) CCC owns 72.72% of CNA Europe Holdings
Limited. The other 27.28% is owned by CIC.



STATEMENT AS OF MARCH 31, 2023 OF THE WESTERN SURETY COMPANY

SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM

cl

..|CNA Insurance Companies ...
..|CNA Insurance Companies
..|CNA Insurance Companies
..|CNA Insurance Companies

2 3 4 13 14 15 16
Type If
of Control Control
(Ownership, is Is an
Name of Securities Relation- Board, Owner- SCA
Exchange Domi- ship Management, ship Filing
NAIC if Publicly Traded Names of ciliary to Attorney-in-Fact, Provide Re-
Company ID Federal (U.S.or Parent, Subsidiaries Loca- | Reporting Directly Controlled by Influence, Percen- Ultimate Controlling quired?
Group Name Code Number RSSD CIK International) Or Affiliates tion Entity (Name of Entity/Person) Other) tage Entity(ies)/Person(s) (Yes/No) *
...................................................... 00000 ....| 13-2646102 .. | 1562868 ..... | 60086 ......... |New York Stock Exchange . |Loews Corporation ...........cccccoeveeeeeeeeeeeen [ DE L UIPLLL .. 0.000 .... e NOL
...................................................... 00000 ....|36-6169860 .. | 1551358 ..... |21175 ......... |New York Stock Exchange . |CNA Financial Corp. .........ceeeeeeeeeeeeeeeeens [ DEccooo| ..o UIP....... | Loews Corporation . Ownership.. ..90.000 ....|Loews Corporation ..
.. [ 13-2704346 .. JR I PPN . CNA Financial Corp. . . | Ownership.. .100.000 ... |Loews Corporation ..
.| 13-2610607 .. .. | The Continental Corporation ............ccceeeenn. . CNA Financial Corp. . . | Ownership.. .100.000 ... |Loews Corporation ..
CNA Services (UK) Limited .......ccoeeeeeeeeennins ..GBR.... . The Continental Corporation ... Ownership.. .100.000 ... |Loews Corporation ..
Hardy Underwriting Bermuda Limited . .| The Continental Corporation ... Ownership.. .100.000 ... |Loews Corporation ..
Hardy Bermuda Limited . . Hardy Underwriting Bermuda Limited .. Ownership.. .100.000 ... |Loews Corporation ..
Hardy (Underwriting Agencies) Limited ........ ..GBR.... . Hardy Underwriting Bermuda Limited .......... Ownership.. .100.000 ... |Loews Corporation ..
Hardy Underwriting Labuan Limited .............. LMYS..L. . Hardy (Underwriting Agencies) Limited ...... Ownership.. .100.000 ... |Loews Corporation ..

Hardy Underwriting Limited
Hardy Underwriting Asia Pte. Ltd .

Hardy Underwriting Bermuda Limited .......... Ownership..
. |Hardy Underwriting Bermuda Limited . | Ownership..

.100.000 ... |Loews Corporation ..
.100.000 ... |Loews Corporation ..

...................................................... 00000 ....| ... 0 v |0 e CNA Hardy International Services Limited .... |..GBR.... The Continental Corporation Ownership.. .100.000 ... |Loews Corporation ..
...................................................... 00000 ....|52-1737576 .. {0 ..covvvvveeen |0 weriiiieees CNA Solution Inc. ...eeeeeeeeenneneeeiiiiiiiiiinnn |2 Il The Continental Corporation ... Ownership.. .100.000 ... |Loews Corporation ..
...................................................... 00000 ....|30-0200012 .. {0 ..covvvvveeee |0 weriiiiiiees Financial Services Representatives PG, Inc. |..IL..... CNA Solution, Inc. ............... Ownership.. .100.000 ... |Loews Corporation ..
Continental Reinsurance Corp. International,
...................................................... 00000 ... | AA=3190085 .. [0 ..ccevvvreeee |0 woviiiiiiiiiis | eeeeeeeeeeeeeeeeeeeeeeeeeeeeeees L e [ GBMUL L TAL | The Continental Corporation ................... |Ownership.....cccccccciiiiiiiiiiiiinneeef . 100.000 ... [Loews Corporation
Continental Reinsurance Corp.
e e 00000 ....| weeeeeeeennnnns 0 s 0 e | Bishophouse, Limited .......cccccoeiiiiiiiinnnnee LB NIA....... International, Ltd. ...eeeeiiiiis OWNErship..cooeeeeeeeeeeeeeeee e ..30.000 ....|Loews Corporation
..|CNA Insurance Companies ...........ccccce. [onns 20443 ....|36-2114545 .. [3095614 ..... 23997 i | e Continental Casualty Company .................... PR | SO D UP....... The Continental Corporation ..........cccc..... ONNErSNIP.ceeeeeeieiieeiiieeeeeeeeeeeeee .100.000 ... |Loews Corporation
American Casualty Co. of Reading,
..|CNA Insurance Companies ..........cccccoee [onns 20427 ....|23-0342560 .. |0 ............. 0 e | Pennsy lvania ...........eevvvvvvevvervunenerennnnnnann LPAL ], IA........ Continental Casualty Company ................. ONNErSNIP.ceeeeeeeeieeieieeeeeeeeeeeeeee .100.000 ... |Loews Corporation

American Casualty Co. of Reading,
.| Pennsylvania
Continental Casualty Company .

..... 20508 ... [23-1620527 ..
..... 31127 ... |47-0490411 ..
..... 20478 ... [06-0464510 ..
..... 20494 ....|36-1877247 ..

Ownership.. .100.000 ... |Loews Corporation ..
Ownership.. .100.000 ... |Loews Corporation ..
Continental Casualty Company . Ownership.. .| Loews Corporation ..
Continental Casualty Company . . | Ownership.. ..|Loews Corporation ..
Continental Casualty Company ................. Ownership.. ..|Loews Corporation ..

Valley Forge Insurance Company .................. .
Columbia Casualty Company ...........ccceeeeeenns
National Fire Insurance Company of Hartford
Transportation Insurance Company ...

..... 00000 CNA Europe Holdings Ltd. ...............
..... 00000 ....| weeeeeeeennnnns CNA Europe Holdings Ltd. ......... The Continental Insurance Company ........... |Ownership.. ..|Loews Corporation ..
..... 00000 .... | AA-1121106 .. CNA Insurance Company Limited .. .| CNA Europe Holdings Ltd. .......... Ownership.. .| Loews Corporation ..
..... 00000 ....| ... Maritime Insurance Company Limited . . |CNA Insurance Company Limited ... Ownership.. .| Loews Corporation ..
..... 00000 ....| wererrrrnnnnnns CNA Insurance Company (Europe) S.A. CNA Insurance Company Limited . | Ownership.. .| Loews Corporation ..
..... 00000 ....|98-0171855 .. North Rock Insurance Company Limited ..........[.. .|Continental Casualty Company ................. |Ownership.. .| Loews Corporation ..
..... 00000 .... | 36-4034956 .. CNA National Warranty Corporation Continental Casualty Company . | Ownership.. .| Loews Corporation ..
..... 00000 ....|36-4124829 .. CNA National Warranty Corp. - Florida . |CNA National Warranty Corporation . | Ownership.. .| Loews Corporation ..
..... 00000 ....|22-3188117 .. Continental Service Plan, Inc. ... .. |CNA National Warranty Corporation . | Ownership.. .| Loews Corporation ..
..... 00000 ....|22-3875980 .. Continental Service Provider, Inc . |CNA National Warranty Corporation . | Ownership.. .| Loews Corporation ..
..... 00000 ....|82-4314277 .. Preferred Protection Services LLC .. CNA National Warranty Corporation ... . | Ownership.. .| Loews Corporation ..
..... 00000 ....|90-0715799 .. CNA Warranty Services, Inc. ....cooeeeeiiieeeeeen [ 2 Continental Casualty Company .... . | Ownership.. .| Loews Corporation ..
e 00000 ....|35-2477734 .. CNA Warranty Services of Florida, Inc. . . |CNA Warranty Services, Inc. ... . [Ownership.. .|Loews Corporation ..
..|CNA Insurance Companies ..........ccccceee [oenn 36153 ....|06-1286276 .. Inverin Insurance Company .... Continental Casualty Company . Ownership.. .| Loews Corporation ..
..|CNA Insurance Companies ...........cccccee [onns 35289 ....|13-5010440 .. The Continental Insurance Company .............. . Continental Casualty Company .... . | Ownership.. .|Loews Corporation ..
..|CNA Insurance Companies ..........ccccceee [oenn 42625 ....|22-2476313 .. The Continental Insurance Co. of New Jersey .| The Continental Insurance Company ........... Ownership.. .| Loews Corporation ..
..... 00000 ....| 13-308139% .. IDBI Managers, INC. ......eevvveevvvvevvvevvvvennnnns | o The Continental Insurance Company ........... |Ownership.. .|Loews Corporation ..
..... 00000 .... | 16-1633560 .. CNA ClaimPlus, Inc. . |Continental Casualty Company .... Ownership.. .| Loews Corporation ..
..... 00000 ....|36-2791009 .. CNA Realty LLC .... . |Continental Casualty Company . Ownership.. .| Loews Corporation ..
..... 00000 ....|61-1808441 .. Windsor BP, LLC . |Continental Casualty Company . . | Ownership.. .| Loews Corporation ..
..... 00000 ....|85-2715680 .. 0ld Dobbin LLC .... Continental Casualty Company ................. |Ownership.. .| Loews Corporation ..
..... 00000 ....|86-2302250 .. Shops South Cicero LLC ...ooeeveeeieeeiiiiiiieeeeens [ 1 Continental Casualty Company Ownership.. .| Loews Corporation ..
..... 00000 .... | 36-3886005 .. Los Lunas Center, Inc. . |Continental Casualty Company . Ownership.. .| Loews Corporation ..

..... 00000 ... [81-2918001 ..

Pencil Factory LLC Continental Casualty Company Ownership.. .| Loews Corporation ..
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STATEMENT AS OF MARCH 31, 2023 OF THE WESTERN SURETY COMPANY

SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM

1 2 3 4 13 14 15 16
Type If
of Control Control
(Ownership, is Is an
Name of Securities Relation- Board, Owner- SCA
Exchange Domi- ship Management, ship Filing
NAIC if Publicly Traded Names of ciliary to Attorney-in-Fact, Provide Re-
Group Company ID Federal (U.S.or Parent, Subsidiaries Loca- | Reporting Directly Controlled by Influence, Percen- Ultimate Controlling quired?
Code Group Name Code Number RSSD CIK International) Or Affiliates tion Entity (Name of Entity/Person) Other) tage Entity(ies)/Person(s) (Yes/No) *
L0000 L] e eeeeeeeeeeeees e 00000 ....|84-2391465 .. .0 ... 1200 North VA LLC Continental Casualty Company Ownership .100.000 ... |Loews Corporation vl N0 e
0000 ...| wevereeremenneeenenenneeeeeeeeeeeeeeeneeeeeeneees | e 00000 ....|88-0948869 .. .0 ... Aurora Centennial LLC .... Continental Casualty Company Ownership .100.000 ... |Loews Corporation
L0000 L] e e 00000 ....|92-3196989 .. .0 ... Deer Park Liberty LLC Continental Casualty Company Ownership .100.000 ... |Loews Corporation
. 0218 ...|CNA Insurance Companies 13188 .... [46-0204900 .. A [ Western Surety Company ...... Continental Casualty Company . Ownership. ..}.100.000 ...|Loews Corporation .
. 0218 ...|CNA Insurance Companies ... 24047 ....|46-0417363 .. [ Surety Bonding Company of America . Western Surety Company .. . | Ownership. ..}.100.000 ...|Loews Corporation .
. 0218 ...|CNA Insurance COMpanies ..........cccceeee |eeees 13200 .... [ 76-0090463 .. A [ Universal Surety of America Western Surety Company .. . | Ownership .100.000 ... |Loews Corporation

Asterisk

Explanation




STATEMENT AS OF MARCH 31, 2023 OF THE WESTERN SURETY COMPANY
PART 1 - LOSS EXPERIENCE

Current Year to Date 4
1 2 3 Prior Year to Date
Direct Premiums Direct Losses Direct Loss Direct Loss
Line of Business Earned Incurred Percentage Percentage

1. LTRSS EOTTUTRRPPOTOTS NORRRORRTRTRTRRTRTR (L RN (1 R 0.0 | 0.0

2.1 AIEA LINES .ottt s s es s s nsess [eo st O [0 0.0 |oeereeeeeeeeees 0.0

2.2 MUIIPIE PEFII CrOP ...vcvieevieeciceeeieee ettt ettt se s ettt 0 freeeeeeeeeee [0 0.0 [ 0.0

2.3 Federal flood ........coeveveeeeceiiiieieieeeeeeeee e nenesneneneenene O o 0 [ 0.0 |oeeerereeeeees 0.0

2.4 PrIVALE CrOP ...ocveveeveeieieeeeeeeeeieeeieeeeee e sneseneseseses s fesenesnenennenennennnnerenenens 0 foeeneenseneenseneeeenn 0 o 0.0 [ 0.0

25 Private flood ...

3. Farmowners multiple peril

4. Homeowners multiple peril RUN 00 0 |. .

5.1 Commercial multiple peril (non-liability POrtion) ............cccceeeereriririeieeees e (L R (1 R 0.0 oo 0.0

5.2 Commercial multiple peril (liability POrtion) ..........cccoevevivevevereeiieeeeeeieeieee e O [0 0.0 oo 0.0

6. Mortgage guaranty

8. OCAN MAMNE ...t

9. INIANd MAFINE ...
10. Financial guaranty . .
111 Medical professional liability - OCCUITENCE ............ceveurviiririririieieieieeeee s oo (L RN (1 R 0.0 oo 0.0
11.2  Medical professional liability - ClaiMS-MaE ............c.ceveveveeeeeeeieieieieiereees o O [0 0.0 oo 0.0
12. EQMNQUAKE .....oeeveeeceeeee ettt ettt a e as ettt 0 freeeeeeeeeee [0 0.0 [ 0.0
13.1  Comprehensive (hospital and medical) iNdividual ..............ccooovevevevevereeees]oerreeeeesrseeeens (O [0 0.0 oo 0.0
13.2  Comprehensive (hospital and mediCal) Group ........ccccovevrrrieueeeenenesinesen]oerseeecee s (L R (1 R 0.0 oo 0.0
14. Credit accident @and NEAIN .............cccoeuruririirieeeee e (O [0 0.0 |ooeerereeeeees 0.0
15.1 ViSION ONIY oottt ot (L R (1 R 0.0 oo 0.0
15.2  DENLAIONIY ...ttt es s sttt (O [0 0.0 oo 0.0
15.3  DISADIItY INCOME ... et (L RN (1 R 0.0 oo 0.0
154  MediCare SUPPIBMENT ........ccoovviieeetieeeceee ettt sene |re et nenenes O [0 0.0 oo 0.0
15.5 Medicaid Title XIX ......ooiiiiiiiiiiiiii e 0 freeeeeeeeeee [0 0.0 oo 0.0
15.6  Medicare Title XV ..c.coooiieereeerreneiceeeei st sesssee e O [0 0.0 |oeeerereeeeees 0.0
16.7  Long-term care 0. 0 0. .
15.8  Federal employees health benefits PIan .............ccccceeveveieiiievereeiieeeeeeee o O [0 0.0 oo 0.0
15.9  Otherhealth ...
16. Workers’ compensation 0. .
17.1  Other liability - OCCUITENCE .......c.eeiieieieeeieeiirie e | 590,160 |oevueevcriine 14,878 | 2.5 o 17.1
17.2  Other liability - ClAIMS-MAAE .........coiiieierereeeeeeceeeee e | 518,233 [ (57,837) e (11D e 17.1
17.3  EXCess WOrKers’ COMPENSALION ............cceevevieiiveeirieeieeeeieesiesesseseseesessesees o 0 freeeeeeeeeee [0 0.0 [ 0.0
18.1  Products liability - OCCUITENCE ..........c.cveueeieieiieieieeeeeeeeeee e oo O [0 0.0 oo 0.0
18.2  Products liability - ClaiMS-MadE ..........cceeueriiiirieieieieieeeeseeeeee oo (L R (1 R 0.0 oo 0.0
19.1  Private passenger auto no-fault (personal injury protection) .............cccoeew.frerererrsseceinnnnens (O [0 0.0 oo 0.0
19.2  Other private passenger auto lability ..............ccoerieiereeeiirinirieeeeeesee e (L R (1 R 0.0 oo 0.0
19.3  Commercial auto no-fault (personal injury protection) ..............cccceeeeevevevevesfeernnnseeccecees O [0 0.0 oo 0.0
19.4  Other commercial auto lADIIILY ..........coovrvriririeiereeriieieirreeeeeee e e (L RN (1 R 0.0 oo 0.0
21.1  Private passenger auto physical damage ................cccceueueeieeeieieieuereseeeeees e O [0 0.0 oo 0.0
21.2  Commercial auto physical damage ............ceeueueurriiiieieieieieeeee s e (L R (1 R 0.0 oo 0.0
22. AIFCIaft (@Il PEFIIS) ..vviveeeeeieeetetetee ettt s e s s es ettt nenenn (O [0 0.0 oo 0.0
23. FIAEITLY .vcvviceceetet e e 6,112,130 | (129,171 e (725 | R 18.8
24. SUIBLY e.veiceeieeeereee et es sttt eeese st e e sesnseseae s s sesesesese s s s ssnnsesesesnsnene rocisi s 101,081,875 |....coovnveee. 33,324,284 ... 33.0 [ 20.9
26. BUrglary and theft ...........cccoeuiieiiiieiieiieicceie e e 87,080 | 129,926 | 149.2 | 8.7
27. Boiler and machinery ..
28. Credit ...
29. INternational .......... ..o
30. Warranty
31. Reinsurance - Nonproportional Assumed Property ...........ccccooivinnni s td RRX b KR XK b KR K el AR XK
32. Reinsurance - Nonproportional Assumed Liability ..............ccccccooiiiiiiis DA% %, GO DA% %, GO XXX
33. Reinsurance - Nonproportional Assumed Financial Lines .. XXX [ XXX v [ XXX
34. Aggregate write-ins for other lines of bUSINESS ..........ccoveveeeiiinnrnreend] 0 0.0 0.0
35. Totals 33,282,280 30.7 20.8

DETAILS OF WRITE-INS

L0 AP SO PSP PTORN TP
B0, ettt et e et e e e e e aar e e e aeeeetneeeaneeeaneeennne el reenare e e et et e ebr e e nare e e srreeane [ereeeenee e r e e s e e e naneesnaneenan [oreeene e e e e e e e e e e ene [ree e e e e e e e
01 AP OO TP TP PTORN TP
3498.  Summary of remaining write-ins for Line 34 from overflow page ...........c.c.loecrniiocccnniccicns 0 [ 0 [ 0.0 |ooeerereeeeees 0.0
3499. Totals (Lines 3401 through 3403 plus 3498)(Line 34 above) 0 0 0.0 0.0
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STATEMENT AS OF MARCH 31, 2023 OF THE WESTERN SURETY COMPANY

PART 2 - DIRECT PREMIUMS WRITTEN
1

Line of Business

Current Quarter

2
Current
Year to Date

3
Prior Year
Year to Date

1.

21 Allied Lines ....

2.2 [V L8] o) (SN o 1= el o] o RO PSPPSRSO

2.3 Federal flOod ..........ccoiiiiiiiiii e

24 | A= S o (o] o TSSOSO PPN

2.5 Private flood ..o

3. Farmowners multiple peril

4. Homeowners multiple peril

5.1 Commercial multiple peril (non-liability portion) ..

5.2  Commercial multiple peril (liability portion)

6. [V lo g (e =T T o U E=T =T o YOS URRR

8. OCEAN MAMNE ...ttt bbb bbb bbb

9. INI@NA MEFINE ... e
10. FINANCIAl QUATANTY ..ot
11.1 Medical professional liability - OCCUITENCE ..........coiiiiiiiiiiiii e
11.2 Medical professional liability - claims-made
12. Earthquake ....
131 Comprehensive (hospital and medical) individual
13.2  Comprehensive (hospital and MEdiCal) GrOUP ............ccueuiieieiriiieieeeteseeieee et teseseses s essss et sesessans [eeees e (O [0 0
14. Credit acCident @Nd NEAIN .............iiuiiriiiceee et [ro s (L RN [OOSR 0
15.1 VISION ONY <.ttt ettt e e e s a e sae e s e e e e e s s e en e e eneeeseeeseenseenseenseenneenneannennd
15.2 DENEAL ONIY ...
15.3 Disablity income
15.4 Medicare supplement
15.5  Medicaid Title XIX
15.6  MEICAre TIIe XVIII c...ouieieiieriiice ettt bbbttt s s (L R [OOSR 0
15.7  LONGAEITIN CAIE .....oveeteeceeee ettt ettt ettt s s ae et s st e s s esese st e s esesesebessss s s esesesesesesessssasaooes et ee et nenesseeenetenenene e (O [0 0
15.8  Federal employees health DENEFItS PIAN .........ccccovviiiiueieiiiiiiisee ettt [ttt 0 freeeeeeeeeee 0 [ 0
15.9  ONEr NEAIN ...ttt es s s sssn s s nesesessnns [eerererenenenenennnneneneneenene 0 o [0 0
16. WOrKErs' COMPENSALION .......c.oveviuieieeieeeeieteaeeteeeteeeeteseeteseeteseeeesesesesesessesessesessesesessesessesesesesssessses|erensssenesenessenesenenserenss Q [oererieirieenieeneeeeeeeeas [0 U 0
171 Other liability = OCCUITENCE .......c.cveveereieiiieeeeeeceeee ettt s e sesesessssssssssesesesesnns [eresesencnssenesnenees FOT 82D |ouiueiiiiiiririaieeas 737,825 757,643
17.2  Other liability - claims-made .. 991,468 |... 1,053,516
17.3 Excess workers’ compensation ...
18.1  Products liability - OCCUITENCE ........coeieieieieiiieeiieieieie ettt bbbttt (L RN [0 U 0
18.2  Products liability - CIAIMS-MEAAE ..........ocoovevevereeieeieiiieeteeeeeeee ettt ettt eseseses [eeees e eene s (O [0 0
19.1  Private passenger auto no-fault (personal iNjury ProteCtION) ...........ccceevereiririririreieieeeese s et (L RN [0 U 0
19.2  Other private passenger auto ADIIIY ..............ccccoovoiiieueueueicccecee ettt ner e O [0 0
19.3  Commercial auto no-fault (personal iNJury ProtECHION) ...........ceeuiiiriririeieieieeee e oot (L R [0 U 0
19.4  Other commercial auto liability
211 Private passenger auto physical damage .
21.2  Commercial auto physical damage
22. AUICTATt (A1 PEIIIS) v.vivieieiieieeeteteteiei ettt ettt ettt ss e b bt s s e e s b e b b esese e s ssssesesesesesenessseoerebebee ettt (L RN [0 U 0
23. 10 =Y 1TSS ST STV ISR 7,509,862 |..oovuceeeeeinne 7,509,862 |.....cceovuvee. 7,868,484
24. SUFBLY ettt b btttk 128,061,970 |.........c...... 128,061,970 |..........c...... 108,612,413
26. BUrglary @nd theft ..ottt naeen
27. Boiler and machinery
28. Credit
29. International
30. Warranty
31. Reinsurance - Nonproportional Assumed Property .........cccccvieiiciiiiiniiniicicneeseeseeseeseeee s o, D, 0.0, CHUR RS D, 0, CHUTRIY ST XXX i
32. Reinsurance - Nonproportional Assumed Liability ............ccccooiiiiiiiiiiiiicececeeeeefo, D, 0.0, CHUR RS D, 0, CHUTRIY ST XXX i
33. Reinsurance - Nonproportional Assumed Financial LINeS ..........ccccceeiiieiiiieniiiiieeceeseeeseeesee s D, 0.0, CHUR RS D, 0, CHUTRIY ST XXX i
34. Aggregate write-ins for other liNEs Of DUSINESS ...........c.cc.oviviveveiiiiieeeiereieeeecte e 0 0 0
35. Totals 137,430,520 137,430,520 118,377,584

DETAILS OF WRITE-INS

3401.
3402.
3403.
3498.  Summary of remaining write-ins for Line 34 from overflow Page ...........cococeeeeerinirininseeeeenes e (L R [0 U 0
3499. Totals (Lines 3401 through 3403 plus 3498)(Line 34 above) 0 0 0
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STATEMENT AS OF MARCH 31, 2023 OF THE WESTERN SURETY COMPANY

PART 3 (000 omitted)

LOSS AND LOSS ADJUSTMENT EXPENSE RESERVES SCHEDULE

1 2 3 4 5 6 7 8 9 10 11 12 13
Prior Year-End Prior Year-End

Q.S. Date Known Known Case Loss | IBNR Loss and Prior Year-End
2023 Loss and Q.S. Date Known | Case Loss and and LAE Reserves| LAE Reserves Total Loss and
Total Prior 2023 Loss and | LAE Payments on Case Loss and | LAE Reserves on Developed Developed LAE Reserve

Prior Year- Year-End Loss | LAE Payments on Claims Total 2023 Loss | LAE Reserves on | Claims Reported Total Q.S. Loss (Savings)/ (Savings)/ Developed

Years in Which Prior Year-End End IBNR and LAE Claims Reported Unreported and LAE Claims Reported or Reopened Q.S. Date IBNR and LAE Deficiency Deficiency (Savings)/

Losses Known Case Loss | Loss and LAE Reserves as of Prior as of Prior Payments and Open as of Subsequent to Loss and LAE Reserves (Cols.4+7 (Cols. 5+8+9 Deficiency
Occurred and LAE Reserves Reserves (Cols. 1+2) Year-End Year-End (Cols. 4+5) Prior Year End Prior Year End Reserves (Cols.7+8+9) minus Col. 1) minus Col. 2) (Cols. 11+12)

© N o oA wDN =

Prior Year-End Surplus
As Regards
Policyholders

124,467
104,729

229,196

...51,327 |.

229,196 |.

243,321

242,643

253,272

..43,151 |.

1,516,583

(16,242)

Col. 11, Line 7 Col. 12, Line 7 Col. 13, Line 7
As % of Col. 1 As % of Col. 2 As % of Col. 3

Line 7 Line 7 Line 7

1. 735 2. (7.1) 3. (2.4)

Col. 13, Line 7
As a % of Col. 1

Line 8

4. (0.4)




STATEMENT AS OF MARCH 31, 2023 OF THE WESTERN SURETY COMPANY

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a “NONE” report and a bar code will
be printed below. If the supplement is required of your company but is not being filed for whatever reason enter SEE EXPLANATION and provide an explanation following
the interrogatory questions.

Response
Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement? .............cccooveeiiiiiiienicieee NO
Will Supplement A to Schedule T (Medical Professional Liability Supplement) be filed with this statement? ............ccccoiiiiiiiiinnn, NO
Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement? ............cc.ccocviine NO
Will the Director and Officer Insurance Coverage Supplement be filed with the state of domicile and the NAIC with this statement? ....... NO
AUGUST FILING
Will the regulator-only (non-public) Communication of Internal Control Related Matters Noted in Audit be filed with the state of domicile
and electronically with the NAIC (as a regulator-only non-public document) by August 1? The response for 1st and 3rd quarters should
be N/A. A NO response resulting with a bar code is only appropriate in the 2nd qUAarter. ..........c.ociiiieiieiie e N/A

Explanations:

The data for this supplement is not required to be filed.
The data for this supplement is not required to be filed.
The data for this supplement is not required to be filed.

The data for this supplement is not required to be filed.

Bar Codes:

rsieeaupue Sement Bosmen tertier #2 |II| I| ||I II ||| I| ||I I| |I| I| |I| |I ||I || II| |I ||I II ||| || I|I |I |I| || II| II|
1 3 1 8§ 8 2 o0 2 3 4 9 0 0
oppement e Sehecue TRosmen feriter 2 |II| I| ||I II ||| I| ||I I| |I| I| |I| |I ||I || II| |I ||I II ||| || I|I I| I|| I| I|| II| I
1 3 1 8§ 8 2 o0 2 3 4 5 5 0
e e S Swppement besament Gertier =2 |II| I| ||I II ||| I| ||I I| |I| I| |I| |I ||I || II| |I ||I II ||| II ||| |I I|| I| I|| II| I
1 3 1 8§ 8 2 o0 2 3 3 6 5 0
e e Suppiement bessment Gertier = |II| I| ||I II ||| I| ||I I| |I| I| |I| |I ||I || II| |I ||I II ||| I| I|| || II| I| I|| II| I
1 3 1 8§ 8 2 o0 2 3 5 0 5 0

0 0

o
—

0 1
0 1
0 1
0 1

o o
— T E—
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STATEMENT AS OF MARCH 31, 2023 OF THE WESTERN SURETY COMPANY

OVERFLOW PAGE FOR WRITE-INS

NONE
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STATEMENT AS OF MARCH 31, 2023 OF THE WESTERN SURETY COMPANY

SCHEDULE A - VERIFICATION

Real Estate

1

Year to Date

2
Prior Year Ended
December 31

1. Book/adjusted carrying value, December 31 Of PriOr YEA .......cc..oiiiiiiiiieieeeee ettt saeesneenesnesneees [eneensennensee s e nsesnseenseenns [orteeite ettt
2. Cost of acquired:
2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition
3. Current year change in encumbrances .............. [N ... B ... AP SO ... B ... B e
4. Total gain (loss) on disposals ........cccccceceeveeeee... [ NENER. - B .. .- - - Y B Dy
5. Deduct amounts received on disposals ............. | N . NGA N ... W ........... . B VAR . .-
6. Total foreign exchange change in book/adjusted ......
7. Deduct current year’s other than temporary impai
8. Deduct current year’s depreciation
9. Book/adjusted carrying value at the end of current period (Lines 1+2+3+4-5+6-7-8) ...
10. Deduct total nonadmitted amounts
11. Statement value at end of current period (Line 9 minus Line 10)
SCHEDULE B - VERIFICATION
Mortgage Loans
1 2
Prior Year Ended
Year to Date December 31
1. Book value/recorded investment excluding accrued interest, December 31 of prior year
2. Cost of acquired:
2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition
3. Capitalized deferred INterest and OtNET ..........cc.viiiiiii et sbe e st e e beebeebeebesnaeeseesaeas
4. Accrual Of diSCOUNT .......c.oouiuiiiiiiiiiicccc o o
5. Unrealized valuation increase (decrease) .......... A ... BN ... AP "SGR ... B ... B ... .
6. Total gain (loss) on disposals ........cccccccccvevee.... NG - B - BN - - DA B Py
7. Deduct amounts received on disposals .. Y W N .
8. Deduct amortization of premium and mortgage NSt N Nd NG Mitmalites ... NG ...
9. Total foreign exchange change in book value/rec
10. Deduct current year’s other than temporary impairment recognized
11. Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10) .........
12. Total valuation allowance
13.  Subtotal (Line 11 plus Line 12)
14.  Deduct total nonadmitted @MOUNLS ............oiiiii s aes [reeeseas e e e et nens [en et
15. Statement value at end of current period (Line 13 minus Line 14)
SCHEDULE BA - VERIFICATION
Other Long-Term Invested Assets
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, December 31 Of PriOr YEA ........c..oiiiiiiiieieeeee ettt saeesnesnesnesneees [eseensenneneenaesnseenseenneenns [orteete et ee et
2. Cost of acquired:
2.1 Actual cost at time Of @CQUISITION ..ottt et e et e et e e st e saeesaeesaeeseeseennesnneennes [reeteeteee e et e e e et ens [oense e e et
2.2 Additional investment made after acquisition
3. Capitalized deferred interest and other .....
4. Accrual of discount ..........cccoeoiiiiiinieenen.
5. Unrealized valuation increase (decrease) ....
6. Total gain (loss) on disposals .........cccccceveeveee.... AR
7. Deduct amounts received on disposals ........
8. Deduct amortization of premium and depreC|at|on
9. Total foreign exchange change in book/adjusted carrying value ..
10. Deduct current year’s other than temporary impairment recognized
11. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)
12.  Deduct total NONAAMItEEA @MOUNTS .........iiiiieiiiee ettt e et et e e st e e st e ea e e ea e e sae e s e esseenseenseanseeneeeneeeseenseenseanne [sreeiseenseeiseateasteesseesseanees [oreesseessenseenseenseeaeeaeenaeas
13. Statement value at end of current period (Line 11 minus Line 12)
SCHEDULE D - VERIFICATION
Bonds and Stocks
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value of bonds and stocks, December 31 Of PriOr YE&I ..........ccccuevvieeeuereieieeieieieieesssesesesssseesenes |eecececeses 1,980,092,159 |........... 1,960,020,812
2. Cost of bonds and stocks acquired ..39,761,924 |... 282,988,884
3. Accrual of discount 1,805,165
4. Unrealized valuation iNCrEaSE (AECIEASE) ............ceuiuriiieiueriiiiiisesetesesesssesseaeseses st ssssesesessssssesese st sssesesese st sssnsssesesessssnsesesesassnss [eoesscicecesesnanas 1,065,012 |ooeeene (3,363,118)
5. Total gain (loss) on disposals .. (1,220,939)|... ... (6,822,476)
6. Deduct consideration for bonds and stocks disposed of .. 48,163,021 |... ...250,566,997
7. Deduct amortization of premium ... 751,801 |... 3,590,412
8. Total foreign exchange change in book/adjusted carrying value ..
9. Deduct current year’s other than temporary impairment recognized
10. Total investment income recognized as a result of prepayment penalties and/or acceleration fees ...
11. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9+10)
12.  Deduct total nonadmitted @MOUNLS ..o [reee e [0 0
13. Statement value at end of current period (Line 11 minus Line 12) 1,971,360,884 1,980,092, 159

SI101
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STATEMENT AS OF MARCH 31, 2023 OF THE WESTERN SURETY COMPANY

SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

During the Current Quarter for all Bond
1

s and Preferred Stock by NAIC Designation

NAIC Designation

Book/Adjusted
Carrying Value
Beginning
of Current Quarter

3

Dispositions
During
Current Quarter

4

Non-Trading Activity
During
Current Quarter

5
Book/Adjusted
Carrying Value

End of
First Quarter

6
Book/Adjusted
Carrying Value

End of
Second Quarter

7
Book/Adjusted
Carrying Value

End of
Third Quarter

8
Book/Adjusted
Carrying Value
December 31

N o o WD

1. NAIC 1 (a)
NAIC 2 (a)
NAIC 3 (a) ...
NAIC 4 (a)
NAIC 5 (a)
NAIC 6 (a)
Total Bonds

BONDS

............ 1,270,858,428
................ 682,197,781
................... 9,185,076
................... 1,494,132

............. 29,728,318
............. 19,275,632
.................. 380,010

1,963,735,416

49,383,961

10. NAIC3
11. NAIC4
12. NAIC5
13. NAIC6
14. Total Preferred Stock

PREFERRED STOCK

15. Total Bonds and Preferred Stock

1,963,735,416

2
Acquisitions
During
Current Quarter
e 48,229,300 |....
TN 13,480,905 |....
et 0 ..
s 0 ..
et 0 ..
0
61,710,205
et 0 ..
s 0 ..
et 0 ..
s 0 ..
et 0 ..
0
0
61,710,205

49,383,961

Prior Year
............ 1,270,858,428
................ 682,197,781
................... 9,185,076
................... 1,494,132
................................. 0

0

1,963,735,416
................................. 0
................................. 0
................................. 0
................................. 0
................................. 0
0

0

1,963,735,416

(a) Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of short-term and cash equivalent bonds by NAIC designation:

NAIC 1 §

21,955,158 ; NAIC2 $

0 ; NAIC3 $

0 NAIC4 S

................. 0 ; NAIC5 $

................... 6,959,121
................. (7,126,496)
....................... 919,437
........................ 67,012
................................. 0
0

819,074
................................. 0
................................. 0
................................. 0
................................. 0
................................. 0
0

0

819,074

.0 ; NAIC6 $.........

............ 1,296,318,530
................ 669,276,557
................... 9,724,503
................... 1,561,144
................................. 0
0
1,976,880,734
................................. 0
................................. 0
................................. 0
................................. 0
................................. 0
0
0
1,976,880,734
....................... 0




STATEMENT AS OF MARCH 31, 2023 OF THE WESTERN SURETY COMPANY

Schedule DA - Part 1 - Short-Term Investments

NONE

Schedule DA - Verification - Short-Term Investments

NONE

Schedule DB - Part A - Verification - Options, Caps, Floors, Collars, Swaps and Forwards

NONE

Schedule DB - Part B - Verification - Futures Contracts

NONE

Schedule DB - Part C - Section 1 - Replication (Synthetic Asset) Transactions (RSATs) Open

NONE

Schedule DB-Part C-Section 2-Reconciliation of Replication (Synthetic Asset) Transactions Open

NONE

Schedule DB - Verification - Book/Adjusted Carrying Value, Fair Value and Potential Exposure of
Derivatives

NONE

S103, SI104, SI05, SI06, SI07



STATEMENT AS OF MARCH 31, 2023 OF THE WESTERN SURETY COMPANY

SCHEDULE E - PART 2 - VERIFICATION

(Cash Equivalents)

1 2
Prior Year Ended
Year To Date December 31
1. Book/adjusted carrying value, DECEmMDEr 31 OF PrIOT YEAT .........ccocvoveveieeeeceeeeeieieieteteeeaee ettt seasa s st sesess s ssseseseseseas [esesesesensseeseeeseneneeenes 95 | 30,999,479
2. Cost Of Cash eqUIVAIENTS ACGUITET ............ccoiiieieeeeeececececceee et ettt et st s et esese s s s s sesesesesssssssssesesesesessasssssasesas [eresensnsasanenas 21,948,535 |................ 286,433,902
3. ACCTUAN OF GISCOUNL ...ttt tes ettt e e ie e e e e e esesesee e e e eseseseeee e e seseeeees a2 e s e s esesee e e s e seseeeses s sesesesesesnsnsesesesesnsnsnsnsesenannns |oeieisessansicicanninanas 6,877 [ 514,813
4. Unrealized valuation iNCrEaSE (AECTEASE) ......ccuieiuiiuiriiiii et ste ettt ettt iee st e sheesbeesbeesbe e bt eabeemseaasesseesbeesbeesbeenbeebesnneennennne [esseeaeaneaieeseesaeesaesnes [0 0
5. Total gain (I0SS) ON QISPOSAIS ........c.cciiiieiereeeeceeeeeeiete et eteeeae ettt eses e e s s st et et et esesss s s s sesesesessssssssasssesesesesssssssssseseseseanas [oereessesesesesensneeananeseeas [V (3,931)
6. Deduct consideration reCeived ON ISPOSAIS ................c.cueuiuiuiieieeeieieteteseseieesessse ettt esesesesesesesesesessssesssssesesesesesssesssssaseseseseans |oeeseseseseneneeneneaneeneas 349 | 317,944,169
7. Deduct amortization OF PrEMIUM .............c.coueuiuiiiee et tetet et e ettt s s s s et e s et et et essae s ssssesesesesesess s et ssesesesesessssasssssasesesesesnns [sesesesesesesessneneeananeseeas [0 0
8. Total foreign exchange change in book/adjusted Carrying VAIUE ............couiiiiiiiiiiiieiece et s [eaie i [0 0
9. Deduct current year’s other than temporary impairment reCOGNIZEA ..........c.cooiiiiiiiiie i eee e [0 0
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-7+8-9) ..........c.cceuiureiieieierereeeeeeeeeeeie oo [eeeneneneeneeas 21,955,158 | 95
11, Deduct total NONAAMILEA BIMOUNES .......c.e.iieiieeeeeeeeieieeceeteeeee e eseaeeeeeee e eseseeeseesesesesesesessseseseseeesssesssesesessseaesesesesssssnsasesesassnanns [ooscicsssseasnscacaseseesnacaas [0 0
12. Statement value at end of current period (Line 10 minus Line 11) 21,955,158 95

S108




STATEMENT AS OF MARCH 31, 2023 OF THE WESTERN SURETY COMPANY

Schedule A - Part 2 - Real Estate Acquired and Additions Made

NONE
Schedule A - Part 3 - Real Estate Disposed
NONE
Schedule B - Part 2 - Mortgage Loans Acquired and Additions Made
NONE
Schedule B - Part 3 - Mortgage Loans Disposed, Transferred or Repaid
NONE
Schedule BA - Part 2 - Other Long-Term Invested Assets Acquired and Additions Made
NONE
Schedule BA - Part 3 - Other Long-Term Invested Assets Disposed, Transferred or Repaid
NONE

EO1, EO2, EO3
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STATEMENT AS OF MARCH 31, 2023 OF THE WESTERN SURETY COMPANY

SCHEDULE D - PART 3

Show All Long-Term Bonds and Stock Acquired During the Current Quarter

1 2 3 4 5 6 7 8 9 10
NAIC
Designation,
NAIC
Designation
Modifier
and
SVO
Number of Paid for Accrued Admini-
CUsIP Date Shares of Interest and strative
Identification Description Foreign Acquired Name of Vendor Stock Actual Cost Par Value Dividends Symbol
91282C-BV-2 ......... UNITED STATES TREASURY ....eeeeeiii e eeeene e e eeen e e e ee e e e e e e e e e nnne e e e e ennnnneeeennnnnns | oeeevnnnninnnns Jonnnd 02/06/2023 ..... BOFA SECURITIES INC. ... 142,383 150,000 |....
912820-CC-3 ......... UNITED STATES TREASURY ....iiiiiiiiiiiiiiii e esnni s sennnin s s nnnnnnns | aeeeeennnnneees fouand 03/20/2023 ..... BOFA SECURITIES INC. ... .. 7,064,688 .... 7,400,000 [....
91282C-EA-5 ......... UNITED STATES TREASURY .....iiieeuuuseeimnnuuseermnnnunaaeeennnnnsaeennnnnsaeennnnnssseernnnnnsseennnnnnns | seeerenssnnenes |oennns 01/23/2023 ..... WELLS FARGO SECURITIES LLC ...eeeruuuuseemunnunsseeennnunsaeennnunssaannennnsssannnnnnnssasennnnnssesnnnns |reeenensnsseernnnnnsssernnnnnneseee Joerennnssseernnnnnaeees 6,278,848 [...coiiiiiiiiaiieees 6,500,000
0109999999. Subtotal - Bonds - U.S. Governments 13,485,918 14,050,000
337964-AE-0 ......... FAVE 2023-V1 AM = OMBS ..eeeeeeeee e e e e e e e e e e e e e e e e e e e e eennnn e eeennn | oeeernnniinnees Jennnd 02/10/2023 ..... DEUTSCHE BANK SECURITIES INC. eereeneeeemenneeeeemnnnaeeeeennie e e eeemnn e e eeemnnneseeemnnnneeeennnn reeennnnaseeeennnnnneeeemmnnnnenees Joemnnnnneeemnnnnnnnee 6,437,484 |.ooveeiiiieis 6,250,000
469814-AA-5 ......... JACOBS ENGINEERING GROUP INC ....evvvnniiiiiiiiiiiiiiiiiin e ccriii e escrrsi s esnnniissessnnnnnsesenns | aeeeeennnnnenes fonnnd 02/13/2023 ..... BOFA SECURITIES INC. .......... ...4,994,950 .... 5,000,000 |....
65473P-AN-5 . .. | NISOURCE INC o |-...n.0872172023 ... JP MORGAN SECURITIES INC. 4,991,450 |... .5,000,000 |.
68236J-AA-9 ......... 0BP 2019-0BP A - CMBS [ R 02/09/2023 ..... Various .. 6,357,617 ... 7,500,000 [....
896239-AE-0 ......... TRIMBLE INC ..eeeeueseeeiunneeeeernnnnaseennnnuaseennnnnnseeennnnnassennnnnnnsseeennnnnsssennnnnnnsseernnns | seeesennsnneees |oennns 02/23/2023 ..... BOFA SECURITIES INC. ...iieeiusuueeeennnnnasaernenunsaernnnnnsssaennnnnsaseennnnnnsssennnnnnssseennnnsasne [seeernnnnssseernnnnnsssennnnnnsree |ernnnnnseseernnnnansees 3,494,505 [....ccovuiiiiiiiinnnnns 3,500,000
1109999999. Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) 26,276,006 27,250,000
2509999997. Total - Bonds - Part 3 39,761,924 41,300,000
2509999998. Total - Bonds - Part 5 XXX XXX
2509999999. Total - Bonds 39,761,924 41,300,000
4509999997. Total - Preferred Stocks - Part 3 0 XXX
4509999998. Total - Preferred Stocks - Part 5 XXX XXX
4509999999. Total - Preferred Stocks 0 XXX
5989999997. Total - Common Stocks - Part 3 0 XXX
5989999998. Total - Common Stocks - Part 5 XXX XXX
5989999999. Total - Common Stocks 0 XXX
5999999999. Total - Preferred and Common Stocks 0 XXX

6009999999 - Totals 39,761,924 XXX 81,178 XXX
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STATEMENT AS OF MARCH 31, 2023 OF THE WESTERN SURETY COMPANY

SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

1 2 3 4 5 6 7 8 9 10 Change In Book/Adjusted Carrying Value 16 17 18 19 20 21 22
11 12 13 14 15 NAIC
Desig-
nation,
NAIC
Total Total Desig-
Current |Change in| Foreign Bond nation
Year's Book/ | Exchange Book/ Interest/ Modifier
Prior Year Current |Other Than| Adjusted |Change in| Adjusted Foreign Stock Stated and
Book/ Unrealized| Year's |Temporary| Carrying Book Carrying | Exchange | Realized Dividends Con- SiYe}
CuUsIP Number of Adjusted | Valuation | (Amor- |Impairment| Value | /Adjusted | Value at Gain Gain  |Total Gain| Received | tractual | Admini-
Ident- For- | Disposal Name Shares of Consid- Actual Carrying Increase/ | tization)/ | Recog- [ (11+12-| Carrying Disposal | (Loss)on | (Loss)on | (Loss)on During Maturity | strative
ification Description eign| Date of Purchaser Stock eration Par Value Cost Value (Decrease)| Accretion nized 13) Value Date Disposal | Disposal [ Disposal Year Date Symbol
..36202E-VP-1 | G2 004222 - RMBS .....ccooeiiiiiiiiiiiiiiiiiiiieeees [ . 03/01/2023 . |Paydoun ......cooeveeiiiiins feviiininii e 5,890 ....5,959 |.... 0 e ...5,8% |.. . 08/20/2038 . [1.A ........
..91282C-BG-5 |UNITED STATES TREASLRY ......coovvvvvrniiinennnnns [oeenn . 01/31/2023 . |Maturity @ 100.00 . . 6,500,000 .6,499,728 |.... ...0 |........6,500,000 |.. . 01/31/2023 . [1.A ........
..91282C-BN-0 | UNITED STATES TREASLRY .......oooeevveeeeeeeeneens [ . 02/28/2023 . |Maturity @ 100.00 ....... |oeeeeeeeeeeeeneinnns |oeeeeens 150,000 |.......... 150,000 |...........149,256 |........... 149,987 0 Joeeeenns 150,000 . 02/28/2023 . [1.A ........
0109999999. Subtotal - Bonds - U.S. Governments 6,655,800 6,655,675 0 0 6,655,890 XXX XXX
..072024-TD-4 |BAY AREA TOLL AUTH CALIF TOLL BRDG REV ...... |....... . 03/29/2023 . |Call @ 100.00 . . 7,000,000 .7,000,182 |.... .0 . ....0 |........7,000,000 |.. . 04/01/2033 . [1.E FE .
..3128L0-DF-6 |FH A68202 = RUBS ..........oovvvvrvriiiiiiieniienens [ . 03/01/2023 . |Paydown ......cooeeveiiiiins Joeeiiiniiiiies e 1,310 ... 1,329 | .0 . 0 ...1,310 |.. . 1170172037 . [1.A ........
..3128L0-EF-5 |FH A68234 - RUBS ..........oooeevirinnnnnnn [ s . 03/01/2023 . | Paydoun ... 106 ... .0 . 0 ....701 .. . 1170172087 . [1.A ........
.. 3128MJ-MT-4 | FH GO8369 - RMBS ........covvvvrriiiniiiiiieieieeens [ . 03/01/2023 . | Paydoun ... .8,986 |.... .0 . 0 .8,665 |.. . 10/01/2039 . [1.A ........
.. 31202H-5N-0 |FH CO1753 - RMBS ......oooeeviiiiiiinii [ . 03/01/2023 . | Paydoun ... ....8,735 |.... .0 . 0 ...8,7%% |.. . 01/01/2034 . [1.A ........
.. 312035-RM-3 |FH A88592 - RMBS ..........cooeveeniiieenii [ . 03/01/2023 . | Paydoun ... ...23,699 |.... .0 . 0 . 09/01/2039 . [1.A ........
..31296K-7K-3 |FH A11798 = RMBS .......ovvvvviiiiiiiiiiiiiiiiiiiens [ eeeeenn . 03/01/2023 . | Paydoun ... .0 . 0 . 08/01/2033 . [1.A ........
..31296R-L8-9 |FH A16651 = RMBS .........cevvvvvvvvriiiniiiiiinnnns [eeeenn . 03/01/2023 . | Paydoun ... .0 . 0 . 12/01/2033 . [1.A ........
..312968-X7-6 |FH A17902 = RUBS .......ooovvrrviiiiiiiiiiiiiiienens [ . 03/01/2023 . | Paydoun ... .0 . 0 . 01/01/2034 . [1.A ........
..31296V-AF-6 |FH A19906 - RVBS . 03/01/2023 . |Paydown 0 0| . 04/01/2034 . [1.A .
..31320J-UW-3 | FH 045094 - RMBS . 03/01/2023 . |Paydown 0 0| . 12/01/2046 . [1.A .
..3133B3-TM-9 | FH QD5956 - RMBS . 03/01/2023 . |Paydown 0 0| . 02/01/2052 . [1.A .
..3133BM-KT-1 |FH QFO306 - RUBS ........covvvvrviiiiiiiiiiiiiienees [ . 03/01/2023 . | Paydoun ... .0 . 0 . 09/01/2052 . [1.A ........
.. 313820-UN-2 | FN 486697 - RUBS ........coevvvvviiiiiiiiiieiiieeens [ . 03/01/2023 . | Paydoun ... .0 . 0 . 03/01/2029 . [1.A ........
..31386T-JD-8 |FN 572760 — RUBS .....cooovvvvviiiiiiiiiiiiiiieeeens [ . 03/01/2023 . | Paydoun ... .0 . 0 . 03/01/2031 . [1.A ........
..313920-Vi-7 |FNR 01438 PZ - CMO/RMBS ..........cooeeeeeeeeeeens [ oeennn . 03/01/2023 . | Paydoun ... .0 . 0 . 09/25/2031 . [1.A ........
..3140M9-MQ-7 |FN BU7566 — RUBS .......ccovvvvviiiiiiiiiiiiiiiieens [ . 03/01/2023 . | Paydoun ... .0 . 0 . 01/01/2052 . [1.A ........
..31410G-ZP-1 |FN 889150 = RMBS ........covvvvrriiiriiiiiiiiineeens [ . 03/01/2023 . | Paydoun ... .0 . 0 . 01/01/2038 . [1.A ........
..31413B-6G-1 |FN 941071 - RUBS ....ooovvvriiiiiiiiiiiiiiiiieeens [ . 03/01/2023 . | Paydoun ... .0 . 0 . 08/01/2037 . [1.A ........
.. 31414H-VF-1 |FN 966914 - RWBS ...........oooeeeennnnnns [ . 03/01/2023 . | Paydoun ... .0 . 0 . 12/01/2037 . [1.A ........
..31417Y-FA-0 | FN MA0160 - RMBS . 03/01/2023 . |Paydown 0 0| . 08/01/2039 . [1.A .
..31418C-DL-5 |FN MA2806 - RMBS . 03/01/2023 . |Paydown K 0 0| . 11/01/2046 . (1.
..646080-UN-9 | NJSHGR 19 1B6 ........ 01/24/2023 . |Various ... ..1,640,000 1,631,517 |. 0 0| . 1,631,541 . 12/01/2039 . (1.
..67760H-JV-4 | OHIO ST TPK COMMN TPK REV . . |- 02/10/2023 . |Call @ 100.00 . ..3,000,000 .3,001,939 |. 0 0| .3,000,000 . 02/15/2033 . (1.
..74340K-AA-7 | PROJECT WILLIAM (EL PASO TX) (SENIOR NOT .... |....... . 03/10/2023 . | Paydown ... 63, ...63,449 |.... .0 .. .0 .. ..63,449 |.. . 11/10/2041 . [1.E ........
0909999999. Subtotal - Bonds - U.S. Special Revenues 12,263,085 12,256,625 12,433,718 12,250,592 0 0 12,248,167 XXX XXX
..006346-AS-9 | ADMSO 181 A — ABS ....cevvvvveeiiiiiiiiiiiiiiiieeens [ eeeenn . 03/15/2023 . | Paydoun ... .. 165,676 .... 165,676 .... 165,671 |...........165,674 |.... .0 . 0 165,676 |.. . 11/16/2048 . [1.F FE .
..02378\1-AA-9 | AMERICAN AIRLINES 2019-1 PASS THROUGH TR . |. 02/15/2023 . | Paydown ..380,010 . 380,010 . 380,010 |. ..288,417 |. 0 0| 380,010 . 08/15/2033 . |3.A FE
..05359A-AG-8 | AVMT 2018-AVM C - CMBS .. . |- 03/01/2023 . [BOFA SECURITIES INC K . 1,964,703 ..2,300,000 ..2,300,359 |. .2,300,529 |. 0 0| .2,300,707 . 07/09/2040 . [1.A ........
.. 224399-AR-6 |REDCO CORP .......cceeeeeieiieiiiiiiieieeeeeeeeeeeeen [ . 02/23/2023 . | JEFFERIES LLC ............ I R 3,571,200 |........ 3,600,000 |........ 3,603,096 |.... .0 . 0 e 3,600,332 |.. . 12/15/2023 . |2.B FE
..255388-AA-8 |DIV 191 A = ABS ....erviiiiiiiiiiiiiiiiiiiiiiiiiiinn [ . 03/20/2023 . | Paydoun ... ... 86,699 ...86,699 .0 . .0 . 08/22/2039 . [1.G FE .
..314353-AA-1 | FEDERAL EXPRESS CORPORATION 2020-1 PASS ...... |....... . 02/20/2023 . | Paydoun ... .. 133,682 ..133,682 .0 . 0 . 08/20/2035 . [1.D FE .
WELLS FARGO SECURITIES
..521070-AK-1 | LAZARD GROUP LLC . 02/08/2023 . [LLC T PP R 14,299,050 |....... 15,000,000 |....... 14,886,150 |.......14,923,726 |.... .0 . 0 e 14,924,906 |.. . 03/11/2029 . [2.A FE ....
..55266C-XM-3 | FIFTH THIRD BANK NA (OHI0) 02/24/2023 . [Call @ 100.00 . . 2,000,000 ..2,000,000 ..2,000,000 |. .2,000,000 |. 0 0| .2,000,000 . 12/01/2027 . (1.G FE ....
..50982V-AA-7 | MCSLT 2019-2-GS A - ABS . . 03/20/2023 . | Paydoun ... .. 151,344 ..151,344 ..151,334 |. ..151,334 |. 0 0| 151,344 . 07/20/2043 . (1.F FE ....
..50082V-AB-5 |MCSLT 2019-2-GS B - ABS . . 03/20/2023 . | Paydown 84,004 84,094 84,053 |. 84,058 |. 0 0| 84,004 . 07/20/2043 . 2.B FE ....
..500820-AA-5 |MCSLT 191 A - ABS ..... . 03/20/2023 . | Paydown .. 181,365 ..181,365 ..181,295 |. ..181,294 |. 0 0| .181,365 . 03/20/2043 . [1.F FE ....
..61946C-AA-0 |MSAIC 2019-1 A - ABS ...oooeeiiiiiiiiiiniii [ . 03/20/2023 . | Paydoun ... ... 13,428 ... 13,428 L1342 ). 13,424 .0 . 0 .. 13,428 |.. . 12/21/2043 . (1.F FE ....
..61946U-AB-8 |MSAIC 222 B - ABS .....cooeeeeeeieiiieneeeee [ . 03/20/2023 . | Paydoun ... .. 317,405 ..317,405 ..313,776 |...........313,845 |.... .0 . 0 .317,405 |.. . 01/21/2083 . [1.G FE ....
..848581-AA-4 | SPIRIT AIRLINES CLASS AA PASS THROUGH CE .... |....... . 02/15/2023 . | Paydoun ... .ee....... 56,846 |... ...56,846 |... ...56,846 |............56,846 |.... .0 . 0 e ..56,846 |.. . 08/15/2031 . [1.G FE ....
..86190B-AD-6 |STR 2021-1 A4 - ABS ......ooeoveeeeeeeieeeeeieneens oo . 03/20/2023 . |Paydown ......oeeeeeiiiiiins Joeveiiiiiiiiiiiiiees e 5,000 f.....cc...... 5,000 J..ooeennns 4,998 [...cceennee 4,998 0 [V PR 5,000 . 06/20/2051 . [1.E FE ....
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STATEMENT AS OF MARCH 31, 2023 OF THE WESTERN SURETY COMPANY

SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

1 2 3 4 5 6 7 8 9 10 Change In Book/Adjusted Carrying Value 16 17 18 19 20 21 22

11 12 13 14 15 NAIC

Desig-

nation,

NAIC

Total Total Desig-

Current |Change in| Foreign Bond nation
Year's Book/ | Exchange Book/ Interest/ Modifier

Prior Year Current |Other Than| Adjusted |Change in| Adjusted Foreign Stock Stated and

Book/ Unrealized| Year's |Temporary| Carrying Book Carrying | Exchange | Realized Dividends Con- SiYe}
CuUsIP Number of Adjusted | Valuation | (Amor- |Impairment| Value | /Adjusted | Value at Gain Gain  |Total Gain| Received | tractual | Admini-
Ident- For- | Disposal Name Shares of Consid- Actual Carrying Increase/ | tization)/ | Recog- [ (11+12-| Carrying Disposal | (Loss)on | (Loss)on | (Loss)on During Maturity | strative
ification Description eign| Date of Purchaser Stock eration Par Value Cost Value (Decrease)| Accretion nized 13) Value Date Disposal | Disposal [ Disposal Year Date Symbol
..86745N-AA-6 | SNVA 2020-1 A - ABS .....oooeviiiiiiininn [ . 01/30/2023 . | Paydown . 02/01/2055 . [1.G FE ....
..867730-AA-4 | SUNRN 2021-1 A - ABS .. . 01/30/2023 . | Paydoun ... . 01/30/2052 . [1.G FE ....
..87342R-AE-4 |BELL 181 A22 -~ RUBS ......cooevvveeriinirennennnies [eeenn |- 02/25/2023 . |Paydown . 11/25/2048 . (2.B FE ....
..B9666E-AB-4 | TRI-STATE GENERATION AND TRANSMISSION AS .... |....... . 01/31/2023 . |Paydoun ......eevvvvvvvnnnns Jovvininnniiiinines feeee..... 593,800 |...........593,800 |.......... 688,808 |...........687,642 |...............0 |....... (93,842) |.eevvvneeeennn 0 e (93,842) |.... ) . 07/31/2033 . [2.A FE ....
..90351D-AB-3 |UBS GROUP AG ......ccevvvvvrviiiiiiiiiiiiiiiiiiieees . |- 03/21/2023 . | BARCLAYS CAPITAL . .. (335) |... . (335) | .105,342 |. 09/24/2025 . [1.G FE ....
..900318-AA-5 |UNITED AIRLINES 2018-1AA PASS THROUGH TR .. |. 03/01/2023 . | Paydoun ...... .0 . 09/01/2031 . [1.F FE ....
..05058X-AE-8 |WEN 2018-1 A22 — RMBS .......eevvmnniniiiiiii e . 03/15/2023 . | Paydown v Joeeee e 10,000l 10,000 ...l 10,000 .l 10,000 el O fee 0| K . 03/16/2048 . (2.B FE ....
..98920M-AA-0 | ZAXBY 211 A2 = ABS ........eeevvviriiiiiiiiiiiiiins [eeeens . 01/30/2023 . |Paydown .......oeveeeeeeeens Joveeeeeeeeeeeeeeeens e 57,500 ...l 57,500 .l 57,500 iiiinnnnnn 57,500 [ 0 0 fooeeiieiieeean O o 0 . 07/31/2051 . [2.B FE ....
1109999999. Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) 29,244,046 30,549,971 30,540,940 30,477,5% 91,593 (89,285) 0 2,308 0 30,479,904 0 (1,235,858) | (1,235,858) 507,399 XXX XXX
2509999997. Total - Bonds - Part 4 48,163,021 49,462,487 49,610,816 49,383,863 91,593 (90,316) 0 1,217 0 49,383,961 0 (1,220,939) [  (1,220,939) 592,978 XXX XXX
2509999998. Total - Bonds - Part 5 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
2509999999. Total - Bonds 48,163,021 49,462,487 49,610,816 49,383,863 91,593 (90,316) 0 1,217 0 49,383,961 0 (1,220,939) [ (1,220,939) 592,978 XXX XXX
4509999997. Total - Preferred Stocks - Part 4 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX XXX
4509999998. Total - Preferred Stocks - Part 5 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
4509999999. Total - Preferred Stocks 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX XXX
5989999997. Total - Common Stocks - Part 4 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX XXX
5989999998. Total - Common Stocks - Part 5 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
5989999999. Total - Common Stocks 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX XXX
5999999999. Total - Preferred and Common Stocks 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX XXX
6009999999 - Totals 48,163,021 XXX 49,610,816 49,383,863 91,593 (90,316) 0 1,217 0 49,383,961 0 (1,220,939) [  (1,220,939) 592,978 XXX XXX




STATEMENT AS OF MARCH 31, 2023 OF THE WESTERN SURETY COMPANY

Schedule DB - Part A - Section 1 - Options, Caps, Floors, Collars, Swaps and Forwards Open

NONE

Schedule DB - Part B - Section 1 - Futures Contracts Open

NONE

Schedule DB - Part B - Section 1B - Brokers with whom cash deposits have been made

NONE

Schedule DB - Part D - Section 1 - Counterparty Exposure for Derivative Instruments Open

NONE

Schedule DB - Part D-Section 2 - Collateral for Derivative Instruments Open - Pledged By

NONE

Schedule DB - Part D-Section 2 - Collateral for Derivative Instruments Open - Pledged To

NONE

Schedule DB - Part E - Derivatives Hedging Variable Annuity Guarantees

NONE

Schedule DL - Part 1 - Reinvested Collateral Assets Owned

NONE

Schedule DL - Part 2 - Reinvested Collateral Assets Owned

NONE

EO6, EO7, EO8, E09, E10, E11, E12



STATEMENT AS OF MARCH 31, 2023 OF THE WESTERN SURETY COMPANY

SCHEDULE E - PART 1 - CASH

Month End Depository Balances

1 2 3 4 5 Book Balance at End of Each Month
During Current Quarter
Amount of Amount of 6 7 8
Interest Received | Interest Accrued
Rate of | During Current at Current
Depository Code | Interest Quarter Statement Date First Month Second Month Third Month

JPMorgan Chase Bank, N.A. ... New York, NY ..o e, 1..0.000 [ O [V 12,508,831 |......... 10,725,517 |........... 1,223,070 |..
0199998. Deposits in ... 0 depositories that do not

exceed the allowable limit in any one depository (See

instructions) - Open Depositories XXX [ XXX 0 0 0 0 0
0199999. Totals - Open Depositories XXX [ XXX 0 0 12,508,831 10,725,517 1,223,070
0299998. Deposits in ... 0 depositories that do not

exceed the allowable limit in any one depository (See

instructions) - Suspended Depositories XXX [ XXX 0 0 0 0 0
0299999. Totals - Suspended Depositories XXX [ XXX 0 0 0 0 0
0399999. Total Cash on Deposit XXX [ XXX 0 0 12,508,831 10,725,517 1,223,070
0499999. Cash in Company's Office XXX | XXX XXX XXX 0 0 0
0599999. Total - Cash XXX | XXX 0 0 12,508,831 10,725,517 1,223,070

E13




I4E

Show Investments Owned End of Current Quarter

STATEMENT AS OF MARCH 31, 2023 OF THE WESTERN SURETY COMPANY

SCHEDULE E - PART 2 - CASH EQUIVALENTS

2

Description

3 4

Code Date Acquired

5

Rate of Interest

6

Maturity Date

7

Book/Adjusted
Carrying Value

8
Amount of Interest
Due and Accrued

9
Amount Received
During Year

UNITED STATES TREASURY ....eeeeeeiieteiee et e e e et e e

............................................................................. 03/30/2023 ....oeeeee oo 0.000

04/20/2023 ..........

21,955,158

6,877

0019999999

. Subtotal - Bonds - U.S. Governments - Issuer Obligations

21,955,158

6,877

0109999999.

Total - U.S. Government Bonds

21,955,158

6,877

0309999999.

Total - All Other Government Bonds

0509999999.

Total - U.S. States, Territories and Po ions Bonds

0709999999.

Total - U.S. Political Subdivisions Bonds

0909999999.

Total - U.S. Special Revenues Bonds

1109999999

. Total - Industrial and Miscellaneous (Unaffiliated) Bonds

1309999999

. Total - Hybrid Securities

1509999999.

Total - Parent, Subsidiaries and Affiliates Bonds

1909999999.

Subtotal - Unaffiliated Bank Loans

olo|lo|loc|o|o|o|e

olo|lo|lo|o|o|o|e

2419999999.

Total - Issuer Obligations

21,955,158

6,877

2429999999.

Total - Residential Mortgage-Backed Securities

2439999999

. Total - Commercial Mortgage-Backed Securities

2449999999.

Total - Other Loan-Backed and Structured Securities

2459999999.

Total - SVO Identified Funds

2469999999.

Total - Affiliated Bank Loans

2479999999.

Total - Unaffiliated Bank Loans

olo|lo|o|o|o

olo|lo|o|o|o

2509999999.

Total Bonds

21,955,158

6,877

8609999999 - Total Cash Equivalents

21,955,158

olo|lo|lo|lo|o|oc|lo|o|lo|o|o|o|o|o|o|e|o|e

6,877




1 3 1 8 8 2 0 2 3 4 5 5 0 0 0 0 1

SUPPLEMENT FOR THE QUARTER ENDING MARCH 31, 2023 OF THE WESTERN SURETY COMPANY

Designate the type of health care
providers reported on this page:

Physicians, including surgeons and
osteopaths

SUPPLEMENT ATO SCHEDULE T
EXHIBIT OF MEDICAL PROFESSIONAL LIABILITY PREMIUMS WRITTEN
ALLOCATED BY STATES AND TERRITORIES

Direct Losses Paid 5 Direct Losses Unpaid 8
3 4 6 7 Direct
Losses
Direct Direct Direct Incurred
Premiums Premiums No. of Losses Amount No. of But Not
States, etc. Written Earned Amount Claims Incurred Reported Claims Reported
1. Alabama
2. Alaska
3. Arizona
4. Arkansas
5. California
6. Colorado ...
7. Connecticut
8. Delaware
9. District of Columbia
10. Florida
11. Georgia
12.  Hawaii
13.
14. llinois
15. Indiana
16.
17.

18. Kentucky ...
19. Louisiana

21. Maryland
22. Massachusetts
23. Michigan

24. Minnesota ..
25. Mississippi ....
26. Missouri

27. Montana ....

29.
30. New Hampshire
31.  New Jersey
32. New Mexico
33. New York ..
34. North Carolina

Pennsylvania ...
40. Rhode Island ....
41. South Carolina
42. South Dakota

43.

44.

45.
46. Vermont ....
47. Virginia

48. Washington
49. West Virginia
50. Wisconsin
51. Wyoming ......
52. American Samoa

54. Puerto Rico
55. U.S. Virgin Islands
56. Nothern Mariana Islands

58. Aggregate Other Aliens ....
59. Totals

DETAILS OF WRITE-INS

58001.

58002.

58003. ...

58998. Summary of remaining write-ins for Line

58 from overflow page ..o L L e L L e

58999. Totals (Lines 58001 through 58003 plus
58998)(Line 58 above)

455.PH



1 3 1 8 8 2 0 2 3 4 5 5 0 0 0 0 1

SUPPLEMENT FOR THE QUARTER ENDING MARCH 31, 2023 OF THE WESTERN SURETY COMPANY

Designate the type of health care
providers reported on this page:

Hospitals

SUPPLEMENT ATO SCHEDULE T
EXHIBIT OF MEDICAL PROFESSIONAL LIABILITY PREMIUMS WRITTEN

ES AND TERRITORIES

ALLOCATED BY STAT

58998)(Line 58 above)

Direct Losses Paid 5 Direct Losses Unpaid 8
3 4 6 7 Direct
Losses
Direct Direct Direct Incurred
Premiums Premiums No. of Losses Amount No. of But Not
States, etc. Written Earned Amount Claims Incurred Reported Claims Reported
1. Alabama .
2. Alaska
3. Arizona
4. Arkansas
5. California
6. Colorado
7. Connecticut
8. Delaware
9. District of Columbia
10. Florida ....
11.  Georgia
12.  Hawaii
13.
14.
15.
16.
17.
18. Kentucky
19. Louisiana
20.
21. Maryland
22. Massachusetts
23. Michigan
24. Minnesota
25. Mississippi ....
26. Missouri
27. Montana
28. Nebraska
29. Nevada
30. New Hampshire
31.  New Jersey
32. New Mexico
33. New York
34.
35.
36.
37.
38.
39. Pennsylvania ...
40. Rhode Island ....
41. South Carolina
42. South Dakota
43. Tennessee ....
44.
45.
46. Vermont.
47. Virginia
48. Washington
49. West Virginia
50. Wisconsin
51.  Wyoming
52.  American Samoa ....
53.
54.
55. U.S. Virgin Islands .....
56. Nothern Mariana Islands
57. Canada
58. Aggregate Other Aliens ....
59. Totals
DETAILS OF WRITE-INS
58001.
58002.
58003.
58998. Summary of remaining write-ins for Line
58 from overflow Page .........ccocceevevveeeeeeeoommmmmeecceeie oo o [ e [ [ e
58999. Totals (Lines 58001 through 58003 plus

455.HS



1 3 1 8 8 2 0 2 3 4 5 5 0 0 0 0 1

SUPPLEMENT FOR THE QUARTER ENDING MARCH 31, 2023 OF THE WESTERN SURETY COMPANY

Designate the type of health care
providers reported on this page:

Other health care professionals,
including dentists, chiropractors,
and podiatrists

SUPPLEMENT ATO SCHEDULE T
EXHIBIT OF MEDICAL PROFESSIONAL LIABILITY PREMIUMS WRITTEN

ES AND TERRITORIES

ALLOCATED BY STAT

58998)(Line 58 above)

Direct Losses Paid 5 Direct Losses Unpaid 8
3 4 6 7 Direct
Losses
Direct Direct Direct Incurred
Premiums Premiums No. of Losses Amount No. of But Not
States, etc. Written Earned Amount Claims Incurred Reported Claims Reported
1. Alabama ....
2. Alaska
3. Arizona
4. Arkansas
5. California
6. Colorado
7. Connecticut
8. Delaware
9. District of Columbia
10. Florida
11. Georgia ..
12.  Hawaii
13.
14.
15.
16.
17.
18. Kentucky ...
19. Louisiana
20. Maine .....
21. Maryland
22. Massachusetts
23. Michigan
24. Minnesota
25. Mississippi ....
26. Missouri
27. Montana ....
28. Nebraska
29. Nevada......
30. New Hampshire
31.  New Jersey
32. New Mexico
33. New York
34.
35.
36.
37.
38. Oregon ...
39. Pennsylvania
40. Rhode Island
41. South Carolina ....
42.
43.
44.
45.
46. Vermont ....
47. Virginia ...
48. Washington
49. West Virginia
50. Wisconsin
51.  Wyoming
52. American Samoa
53.
54.
55. U.S. Virgin Islands
56. Nothern Mariana Islands .MP
57. ... CAN
58. Aggregate Other Aliens .................... L 0 A A Al AR A
59. Totals
DETAILS OF WRITE-INS
58001.
58002.
58003.
58998. Summary of remaining write-ins for Line
58 from overflow Page .........ccocoeeveeveeeeeeeoommmmmeecceeie oo o [ e [ [ e
58999. Totals (Lines 58001 through 58003 plus

455.0P



1 3 1 8 8 2 0 2 3 4 5 5 0 0 0 0 1

SUPPLEMENT FOR THE QUARTER ENDING MARCH 31, 2023 OF THE WESTERN SURETY COMPANY

Designate the type of health care
providers reported on this page:

Other health care facilities

SUPPLEMENT ATO SCHEDULE T
EXHIBIT OF MEDICAL PROFESSIONAL LIABILITY PREMIUMS WRITTEN

ES AND TERRITORIES

ALLOCATED BY STAT

58998)(Line 58 above)

Direct Losses Paid 5 Direct Losses Unpaid 8
3 4 6 7 Direct
Losses
Direct Direct Direct Incurred
Premiums Premiums No. of Losses Amount No. of But Not
States, etc. Written Earned Amount Claims Incurred Reported Claims Reported
1. Alabama .
2. Alaska
3. Arizona
4. Arkansas
5. California
6. Colorado
7. Connecticut
8. Delaware
9. District of Columbia
10. Florida ....
11.  Georgia
12.  Hawaii
13.
14.
15.
16.
17.
18. Kentucky
19. Louisiana
20.
21. Maryland
22. Massachusetts
23. Michigan
24. Minnesota
25. Mississippi ....
26. Missouri
27. Montana
28. Nebraska
29. Nevada
30. New Hampshire
31.  New Jersey
32. New Mexico
33. New York
34.
35.
36.
37.
38.
39. Pennsylvania ...
40. Rhode Island ....
41. South Carolina
42. South Dakota
43. Tennessee ....
44.
45.
46. Vermont.
47. Virginia
48. Washington
49. West Virginia
50. Wisconsin
51.  Wyoming
52.  American Samoa ....
53.
54.
55. U.S. Virgin Islands .....
56. Nothern Mariana Islands
57. Canada
58. Aggregate Other Aliens ....
59. Totals
DETAILS OF WRITE-INS
58001.
58002.
58003.
58998. Summary of remaining write-ins for Line
58 from overflow Page .........ccocceevevveeeeeeeoommmmmeecceeie oo o [ e [ [ e
58999. Totals (Lines 58001 through 58003 plus

455.0F



1 3 1 8 8 2 0 2 3 5 0 5 0 0 0 0 1

SUPPLEMENT FOR THE QUARTER ENDING MARCH 31, 2023 OF THE WESTERN SURETY COMPANY

DIRECTOR AND OFFICER INSURANCE COVERAGE SUPPLEMENT

Year To Date For The Period Ended MARCH 31, 2023

NAIC Group Code NAIC Company Code

Company Name

If the reporting entity writes any director and officer (D&O) business, please provide the following:

1. Monoline Policies

1
Direct Written
Premium

2. Commercial Multiple Peril (CMP) Packaged Policies

2.1 Does the reporting entity provide D&O liability coverage as part of a CMP packaged POliCY? ..........ccoiiiiiiiiiiiiiiesese e Yes[ ] No[ 1]
2.2 Can the direct premium earned for D&O liability coverage provided as part of a CMP packaged policy be quantified or estimated? ............ Yes[ ] No[ 1]

2.3 If the answer to question 2.2 is yes, provide the quantified or estimated direct premium earned amount for D&O liability coverage
in CMP packaged policies

2.31 AMOUNt QUANTIFIEA: ..ottt $
2.32 Amount estimated using reasonable assumptions:............cccccereereeieenen. $ o

2.4 If the answer to question 2.1 is yes, provide direct losses incurred (losses paid plus change in case reserves) for the D&O liability coverage
ool T =Y W I W @AY | o= Tod &= Yo T=To I oo [[od 1= T USRI o

505
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