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Forward Looking Statements & Non-GAAP Financial Measures

This presentation includes forward-looking statements. Forward-looking statements are made pursuant to the safe harbor provisions of Section 27A of the
Securities Act of 1933 and Section 21E of the Securities Exchange Act of 1934 and are based on management’s beliefs and assumptions in light of information
currently available to management. Accordingly, the Company’s actual results may differ materially from those expressed or implied in such forward-looking
statements due to known or unknown risks and uncertainties that exist in the Company’s operations and business environment, including, among other factors,
those described in documents filed by the Company with the Securities and Exchange Commission, specifically its Form 10-Ks and 10-Qs. The Company does not
assume any obligation to update, amend or clarify such statements to reflect new events, information or circumstances after the date of this presentation.

During the course of this presentation, certain non-GAAP financial information will be presented. Refer to the Appendix at the end of this presentation for additional
information and a reconciliation to the most directly comparable GAAP measures. However, we are not able to reconcile forward-looking non-GAAP financial
measures because certain reconciling items are dependent on future events that either cannot be controlled, such as exchange rates and changes in the fair value
of equity investments, or reliably predicted without unreasonable effort because they are not part of the company's routine activities, such as restructuring and
acquisition costs. The variability of these items could have a significant impact on our future GAAP financial results.

We present earnings before net interest and taxes (“EBIT”), earnings before net interest, taxes, depreciation and amortization (“EBITDA”) and adjusted earnings
per share. We also present our adjusted earnings before net interest and taxes (“Adjusted EBIT”), adjusted earnings before net interest, taxes, depreciation and
amortization (“Adjusted EBITDA”) and adjusted earnings per share, all of which exclude restructuring initiatives, acquisition-related costs, purchase accounting
adjustments related to acquisitions and investments, net unrealized investment gains and losses related to observable market price changes on equity securities
and other special items. Adjusted EBITDA margin is adjusted EBITDA divided by reported net sales. For the year ended December 31, 2025 and quarter ended
March 31, 2026, “other special items” include costs incurred related to non-ordinary-course litigation, specifically: lawsuits between Aptar and ARS
Pharmaceuticals, Inc. involving Aptar’s claims of trade-secret misappropriation and contractual breaches and ARS’s lawsuit against Aptar under U.S. antitrust laws;
and patent infringement actions filed by Nemera La Verpilliere SAS in Germany and France relating to certain of Aptar’s ophthalmic products. These costs are
excluded because they do not reflect our core operating performance. Please refer to "Legal Proceedings" within Note 12 - Commitments and Contingencies within
Aptar’s Form 10-Q for the quarterly period ended March 31, 2026 for additional information. Our Operations Outlook is also provided on a non-U.S. GAAP basis
because certain reconciling items are dependent on future events that either cannot be controlled, such as exchange rates and changes in the fair value of equity
investments, or reliably predicted because they are not part of our routine activities, such as restructuring initiatives and acquisition-related costs. Core sales
exclude acquisitions and changes in foreign currency sales. Core sales growth is calculated as current sales, less acquisitions, less constant currency prior year
sales, divided by constant currency prior year sales. Free cash flow is calculated as cash provided by operating activities less capital expenditures plus proceeds
from government grants related to capital expenditures. Return on Investment Capital (ROIC) is calculated as Adjusted Earnings before Net Interest and Taxes,
less Tax Effect / Average Capital, whereas Average Capital is the average of beginning of year capital and Capital is Equity plus Debt less Cash. We use free cash
flow to measure cash flow generated by operations that is available for dividends, share repurchases, acquisitions and debt repayment.



Q1 2026 Financial Highlights Aptar £

First Quarter 2026 Highlights:

(y
1 1 0 « Continue to see growing demand in key areas including
Q1 Reported Sales GLP-1 therapies, biologics, systemic nasal drug delivery,
Growth . . . .
nasal decongestants, ophthalmic dispensing, and active
material solutions

$ 1 1 9 - As anticipated, first quarter results were impacted by
. emergency medicine destocking, with comparisons
Q1 Adjusted Earnings further challenged by the exceptionally strong prior-year

Per Share*

quarter for the prescription division

» Injectables division delivered another quarter of strong,
double-digit growth

« Consumer dispensing also contributed positively, with
volume growth across Beauty and Closures, supported
by robust demand in prestige fragrance and beverage
applications

« Returned $131 million to shareholders through share
repurchases and dividends

* See accompanying slide titled “Forward-Looking Statements and Non-GAAP Financial Measures” for definition and Appendix for reconciliation to the most directly comparable GAAP measure.



Recent Product and Technology Highlights
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First Quarter 2026 Reported Results Aptar 4

Q1 Reported Sales Q1 Reported EPS
$1.200 - (in millions $) $140 -
$1.17 49

$1.000 - sgar 1% $983 $1.20 - 4% $1.12
$0.80 -
8600 - $0.60 -
$400 - $0.40 -
$200 - $0.20 -
$- - $-

Q1 2025 Q1 2026 Q12025 Q1 2026

+8% 25.8% | 22.4%

Currency

Effects Q1 2025 Q1 2026

Reported Reported
+ 3 % Effective Tax Effective Tax
Rate Rate

Acquisitions

* See accompanying slide titled “Forward-Looking Statements & Non-GAAP Financial Measures” for definition and Appendix for reconciliation to the most directly comparable GAAP measure.



First Quarter 2026 Adj. EPS and Adj. EBITDA

Q1 Adjusted EPS”*

$1.40 - $1.30 -8%

$1.19

Q12025 Q1 2026

25.8% | 22.6%
Q12025 | Q12026

Effective Tax Effective Tax
Rate Adjusted | Rate Adjusted
Earnings* Earnings*

The prior year’s adjusted earnings included an effective tax rate of 25.8% (approximately
$0.05 per share impact compared to current period adjusted effective tax rate of 22.6%)

$240
$200
$160
$120

$80

$40

Aptar £

Q1 Adjusted EBITDA"

(in millions $)

$183 3%

$189

Q1 2025

Q12026

* See accompanying slide titled “Forward-Looking Statements & Non-GAAP Financial Measures” for definition and Appendix for reconciliation to the most directly comparable GAAP measure.



Pharma First Quarter 2026 Results

Q1 Sales ] ] Q1 2026 Core Sales* by Market
(in milions $) Adjusted EBITDA Margin %
$500 40% - e
439 ° * Prescription core sales decreased 10%
$450 1 $ 34.8% . |
$409 33.3% - Consumer Healthcare core sales increased
$400 - 4%,
Reported . o
$350 - 7% 20% 1
0 * Injectables core sales increased 20%
$300 - . . .
Core » Active Material Science core sales
$250 - 1% 20% - decreased 1%
$200 1 Acquisitions
V)
$150 1% (0 YTD 2026 Percentage of Sales by Market
o -
$100 - Currency 10%
Effects = Proprietary Drug
$50 - 7% Delivery Systems**
$- - 0% - 20%
Q12025 Q1 2026 Q12025 Q12026 = Injectables
Aptar Pharma’s Adj: EBITDA Mgrgin 70% Active Material
represented a 150 basis point decline over Science Solutions
the prior year
**Proprietary Drug Delivery Systems includes Prescription,
Consumer Healthcare, and Digital Health Markets

* See accompanying slide titled “Forward-Looking Statements & Non-GAAP Financial Measures” for definition and Appendix for reconciliation to the most directly comparable GAAP measure.



Beauty First Quarter 2026 Results

Q1 Sales
(in millions $)
$400 -
$364 14%
$360 -
$320 - 12%
280 - Reported
X 19% 1%
$240 -
Core 8%
$200 - 39,
$160 Acquisitions 6%
0
$120 - 7% 4%
$80 - Currency
Effects 20}
$40 - 9%
$- - 0%

Q12025 Q1 2026

Adjusted EBITDA Margin %

12.1%
11.1%

Q1 2025 Q1 2026

Aptar Beauty’s Adj. EBITDA Margin
represented a 100 basis point decline
over the prior year

Q1 2026 Core Sales* by Market

* Fragrance, Facial Skincare and
Color Cosmetics (F&F) core sales
increased 3%

 Personal Care core sales increased
6%

YTD 2026 Percentage of Sales by Market

4%

- F&F™

= Personal Care

1)
60% Home Care

**F&F includes Fragrance, Facial Skincare and Color Cosmetics

* See accompanying slide titled “Forward-Looking Statements & Non-GAAP Financial Measures” for definition and Appendix for reconciliation to the most directly comparable GAAP measure.



Closures First Quarter 2026 Results

Q1 Sales
(in millions $)
$200 ~ s 18%
181
$180 - $172 16%
$160 Reported 14%
i V)
$140 5%, 12%
$120 -
Core 10%
$100 A 0%
8%
$80 Acquisitions
o
560 - 0% o%
$40 - Currency 4%
Effects y
2%
520 - 5%
$- 0%

Q12025 Q1 2026

Adjusted EBITDA Margin %

15.8%

13.1%

Q1 2025 Q1 2026

Aptar Closures’ Adj. EBITDA Margin
represented a 270 basis point decline
over the prior year

Q1 2026 Core Sales* by Market

* Food core sales decreased 3%

+ Beverage core sales increased 10%

YTD 2026 Percentage of Sales by Market

8%

= Food

= Beverage

49%
Personal
Care

Other

*Other includes Beauty and Home Care markets

* See accompanying slide titled “Forward-Looking Statements & Non-GAAP Financial Measures” for definition and Appendix for reconciliation to the most directly comparable GAAP measure.
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Earnings Per Share Outlook Highlights
$1.80 : : .
$1.67 $1.67  Looking ahead to Q2, excluding destocking in
$1.60 emergency medicine within Pharma, Aptar anticipates a
$1.40 $1.32 - $1.40 solid quarter with growth across each segment
$1.20 » Outside of the emergency medicine end market,
$1.00 Aptar’s prescription division is expected to return to
$0.80 healthy growth, and we anticipate growth across a
' number of pharma end markets mainly due to strength
$0.60 in our injectables and consumer healthcare divisions
$0.40
» Aptar also anticipates a strong quarter for Closures and
$0.20 continued growth in Beauty, particularly in fragrance
$0.00
Q2 2025 Reported Q2 2025 Adjusted* Q2 2026 Adjusted* » Heading into the second quarter, Aptar remains mindful
of potential supply-chain uncertainties as the company
continues to operate in a dynamic environment

* See accompanying slide titled “Forward-Looking Statements & Non-GAAP Financial Measures” for definition and Appendix for reconciliation, as applicable, to the most directly comparable GAAP measure.



Key Highlights for Q2 / FY2026 Aptar £

Quarterly (Expected)

Effective Tax Rate 22.5% to 24.5% for Q2 2026
Prior year Q2 comparable adjusted effective tax rate = 20%

Currency Guidance (Euro) 1.18 for Q2 2026
Assuming a Euro to USD Exchange Rate

Full Year (Expected)

CapEx Range for Full Year 2026 $260 to $280 million
Net of any government grants, with the majority of capital allocated toward our
pharma segment

Depreciation and Amortization Range $310 to $320 million
for Full Year 2026 Including recently closed acquisitions, timing of capitalization of assets and FX
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Reconciliation
of Adjusted
EBIT and
Adjusted
EBITDA to

Net Income
(Unaudited)

(% In Thousands)

Net Sales

Reparted net income
Reparted income taxes
Reparted income before income taxes
Adjustments:
Restructuring initiatives
Met investment loss
Transactsan costs related to acquisitions
Purchase accounting adpustments related to
acquisitions and imvestments
Other spedal items
Adjusted eamings bafore income tames
Interest expanze
Interest incame

Ldjusted eamings bafore netinterest and taves

{Adjusted EBIT)
Depreciation and amartization

Ldjusted eamings bafore netinterest, taxes,
depraciation and amartization (Adjustad EBITDR)

Reparted net incorme margins (Reported net
income / Reported Net Sales)

Ldjusted EBITDMA margirs (Adjusted EBITDA
Reported Net Sales)

Net Sales

Reparted net income
Reparted income taxes
Reparted income before income taxes
Adjustments:
Restructuring initiatives
Metinvestment loss
Adjusted eamings bafore income tames
Interest expanze
Interest incame
Adjustad eamings bafore netintzrest and taxas

{Adjusted EBIT)
Depreciation and amartization

Ldjusted eamings before netinterest, tames,
depreciation and amartization (Adjusted EBITDR)

Reparted net incorme margins (Reported net
income / Reported Net Sales)

Ldjustad EBITDA margins (Adjusted EBTDA
Reported Met Sales)

Three Manths Ended

March 31, 202
Corparate
Consolidated Phammia Beauty Closures & Crthar Net Interest
§  panges $ 433580 & 363635 § 1mETE & - 1 -
$ 72,767
H.0od
LENESY 106,638 1443 2184 (23,229) {13,300)
1086 ] 130 241 1469}
11086 - - - 1086
45 45 - - -
145 145 - - -
n k) — — -
09,860 110,380 1573 0431 (22612) {13,300)
16,042 16,942
13642) 13542)
113,160 110,380 1577 9433 {22612] -
75725 35,643 M7 14,24 1135
§  18a8Es § uam §  d04E2 § oner § mam % -
T4 %
192 % 3l % 11 % 131 %
Three Months Ended
March 31, 205
Corparate
Consolidated Phamma Beauty Closures & Orthar Net Interest
§ 887,303 § 46T S 3mEI § ;o § - % -
¥ 78,663
7352
106,005 .11z 16681 12333 (23,574) [&.537)
042 140 kit 1352 105
110196 - - - 1096
109,153 111,302 1707 13685 124,373) {8.537)
11351 11351
(2.814) (2,814
117,690 111,302 1707 13685 124.373) -
05,647 31,148 20,062 13,5735 B2 —
H 183,337 R L] § 1= H Al § (s % —
8.9 %
07 % HE % 121 % 158 %
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Three Manths Ended

March 31,
Reconciliation 2 =
. Income before Income Taxes 13 a7 % 106,015
Of Adj u sted Adjustments:
O Restructuring inftiatives 1086 042
Earnmgs Per Netimstmentlass 108 1096
Transaction costs related to acquisitions 43 -
D i I u ted S h a e Purchase accounting adpustments relzted to acquisitions and investments 145 -
Other spedial items ki) -
(U naudited) Fareign currency effects (1) B0
Adljustad Eamings befare Income Taxes $ e % 113,145
Provision for Income Taxes $ no04 % 7,352
($ In Thousands g it
Restructuring indtiathes m 506
Except Per Share B o -
Transaction costs related to aoquisitions 11 —
Data) Purchase accourting adjustments relted to acquisitions and investments 41 —
Other spedal items 53 -
Fareign currency effects {1) 234
Adjustad Pravision far Income Taxes $ e % wasg
Net [Income] Loss Attributable to Noncontrolling Interests % M % 135
Met Income Attributable to Redeemiable Moncontrolling Interests $ 89 % -
Met Income Attributable to AptarGroup, Inc. § 726N % 78,704
Adjustments:
Restructuring inftiatives &7 1336
Metinvestment Lass i) e
Transaction costs related to acquisitions u -
Purchiase acoounting adpstments relzted to acguisitions and imvestments 6 -
Other specal items 274 —
Fareign currancy effects {1) 6672
Adjusted Met Income Attributable to ApteGroup, Inc. $ T % 87833
BAverage Mumber of Diluted Shares Qutstanding 64834 57,401
Met Income Attributable to AptarGroup, Inc. Per Diluted Share
% 112 % 7
Adjustments:
Restructuring initiatives 00 [
Met investment loss 0 oo
Transaction costs related bo aoquisitions - -
Purchase acoounting adpstments relsted to acguisitions and invesiments - -
Other spedial items L=} -
Fareign currency effects {1) 01a
Adjusted Met Income Attributable to AptarGroup, Inc. Per Diluted Share
$ 19 3 L3

(1) Forsign currancy affects ang approximations of e Jqiustment necossary 10 state e prior joar Sarmings and eamings per sharg wsig current
panod foraign curmancy exchangs rafes.




R H I H t- e Fclny me = 2 2w xm a 2o s
econc' Ia Ion Inoome befors Inoome Taxss 3 IROAHT § FMEIE & mEE § 3T & B66 8 31856 § 3T § ATAEIE 3 4BRTRE § 281,578
-
of Adjusted smame
Resmuctuing nbisbves 238 £3E08 M7 ®4m FLEE. ) 5527 450 1300 2837
. Curtalment gain retaisd b FEsrUCheng REates {1.851) 118}
Earnings Per T cnt e s = . ow o o=
Eain oM FEmeasUEMEn: of Bquity MEthod ITvestmant (2518
Diluted Share mmmmmuﬁ:ﬂb . ;_5:; :ﬁ ?ﬁ :ff: 281 3 480 o :g
3N on INsUrAanoe Mecovery (10,548)

| ]
Unaudited Ottt s
Adjusied Eamings before Income Taes ¥ 28874 § BE3E F 353619 § 356 § Eer I ] 3455997 § LEIE § £3084 § 479343 § 485,678

Prowichon for inoomes Tamss ¥ TABEY § T4 ¥ TIE § BT § ETeE § TEMT § BE14E % e ¥ BEEET § BE B
(% In Thousands, e
Met efect of Rers Inciuded in the Provision for income: Taues b (7. 500} (5,850
Fesructuing intiatives 2 7.5 573 5508 5735 1818 11538 azsr 2503
Except Per Share oot i et o e e pt -

Mt investment igain loss 11.083) 517 {34E]) ek ) 118

Realtzed gain on inyvesiments inciuded inmet imiestment doin oz shove 450 =7 16

TIrarssCnon Costs FeEated o scquis Bons 1283 1475 50 T3 TS = pral 3= =3

Furdhase acoounting adusiments reiabed 0 acquisiions and Invesiments E5E are 2B 125 2ET

G ON NSUFANCE Mecovery [3,656)

Cthar cpactsl mems e
AcjLEt Prosision Tor Income Tarss 5 B 3 EEE] e WEIIE F 3312 § B354 5 ] 03388 § =811 3 A4, 155
Mo {Inccene] Locs Attributsbile b Moncontroliing Intsrects ¥ 4 % 1 4 =% =0 = § a5 & =7 # 1§ E ] 208
Met {income) Locs Atiributable fo Rsdesmatis Nanoontrolling Interests ] - % . - % -8 -8 - 9 - % -8 - % 1
Hed income Abibutabie fo AptarGiroup, ina. ] 06580 & 2000 184785 § ez 4 24040 3 44087 § w2 ¥ 24487 § araEs & 362,729
Acjusients:

Mt mmiect of e IRCIUGEd I the Provision for Inoome Tams (8288 7,900 =850

Rastuctuing Intabves 1,555 ag g9 14719 mges 7508 4779 FAES aE0E 7,334

Curtalimert gain nefaind o resruchuing inathes {1.373) ==

et imvestment igain) loss (3828 1,823 11)57) 01383 35

Raaizsd g on IAyEstTEnts INCLCET In Rt INVEstmEnt igain ) ioss shove 1540 Exl 3182

Gain from remeasurement of squity method investment {26,518y

Transscton costs reiated io acquisBons 4457 : R ] 3422 4= o 174 3= s 107

Furcrase accouning aquztments nEated 1o acquiziions and investments 1TE 0553 4 3546 1511

Gain on InsUrance recoveny [&,553)

Other special Bems 5312
Acjusied Met income Adirbutabée to AptarGnou, Inc. F AT ¥ 25§ LT § 261307 § 242738 § BS54 § 2526500 § LI005 § 381585 § JE2.7TS
Ewverage Mumber of Dliuisd 3hanss Duistanding [T 4,558 B8 568 B8, 160 o EET B7.EET BETIR 205 a7 s BETIE
Met Income AbTIbutabis fo AptarGroup, Ino. Per Dilutsd hans ¥ EXr an % EY LT 2 % T ET- 436 % EBT % 529
Adprentz

Met efect of Rers Inciuded in the Provision for income: Taues iz o1z oos

Resiructuring intiabes o oF 1 brr 012 oz oor 045 ais o

Curtalment gain neisesd by FESTUCTUNG IRkt [1uT ] -

Het investment igain) losz =t ) 0o 0=} 1=t v} o

Realtzed gain on inyvesiments inciuded inmet imiestment doin oz shove =11 =] oo aops

Gain from remeasurement of equity method iInvestment ATy

Transaciion costs reiabed ioacquisBons oups oz oE ons =1 - oo - ooz

Furchase accouniing adusimenis reiated o acquisions and Ivwesiments = T ooz ons o

Gain on Insurance recovery [L RS}

Cthar cpactsl mems oos

ACJUEE Nat INCome AftrblEabis B APERGMUD, IS Fer Diutsd Srare 3 313 3 348 3§ 400 5 3% 3 EEE N a7E 3 178 5 B =74




Reconciliation First Quarter 2026 Reconciliation of Reported to Core Sales Growth

of Rep orted to (rounded to the nearest whole percent)
Core Sales Active
Growth by Material
Market First Quarter Segment Sales Analysis Prescription Consumer Science Total
ange over Prior Year rug ealth Care Injectables Solutions arma
arke (Change over Prior Year) Drug®  Health Care Injectables  Soluti Ph
(Rounded to the Total Reported S[?:!es Growth (4%) 20% 30% 3% 7%
nearest whole Curretnf:_j,r Effects (6%) (11%) (10%) (4%) (7%)
f Acquisitions 0% (5%) 0% 0% {1%)
percent) Core Sales Growth (10%) 4% 20% (1%) (1%)
First Quarter Segment Sales Analysis Fersonal Home Total
{Change over Prior Year) F&F "™ Care Care Beauty
Total Reported Sales Growth 24% 15% 12% 19%
Currency Effects' (11%) (9%) (6%) (9%)
Acquisitions (10%) 0% (18%) (7%)
Core Sales Growth 3% 6% (12%) 3%
First Quarter Segment Sales Analysis Personal Total
(Change over Prior Year) Food Beverage Care Other ¥ Closures
Total Reported Sales Growth 1% 17% (7%) 21% 5%
Currency Effects'” (4%) (7%) (5%) (8%) (5%)
Acquisitions 0% 0% 0% 0% 0%
Core Sales Growth (3%) 10% (12%) 13% 0%

(1) - Currency effects are approximated by translating last years amounts af this year's foreign exchange rates.
{(2) - Prescription drug includes prescription drug and digital health solutions.

{3) - F&F includes fragrance, facial skincare, and color cosmelics.

(4) - Other includes beauty, home care, and other markeis.




Reconciliation
of Adjusted
EBIT and
Adjusted
EBITDA to Net
Income
(Unaudited)

($ In Thousands)

Reconciliation of Adjusted EBIT and Adjusted EBITDA to Net Income (Unaudited)

{In Thousands)

2023 2024 2025

Reported Net Sales 3,487,450 3,582,890 3,777,181
Reported Net Income 284,176 374,178 392,497
Reported Income Taxes 90,649 95,587 98,881
Reported Income before Income Taxes 374,825 469,765 491,378
Adjustments:

Restructuring initiatives 45,004 13,002 9,837

Curtailment gain related to restructuring initiatives - (1,851) (115)

MNet investment (gain) loss (1.413) (1,713) 483

Realized gain on investments included in net investment

{(gain) loss above 4188 - -

Gain from remeasurement of equity method investment - - (26,518)

Transaction costs related to acquisitions 480 140 1,460

Purchase accounting adjustments related to acquisitions and

investments - - 1,793

Other special items - - 8,360
Adjusted eamnings before income taxes 423084 479,343 486 678
Interest expense 40 418 43,898 52737
Interest income {4,373) {12,101) (11,676)
Adjusted earmings before net interest and taxes (Adjusted EBIT) 459 129 511,140 527,739
Depreciation and amortization 248 593 263,754 287,363
Adjusted eamnings before net interest, taxes, depreciation,
amortization, and unusual items. (Adjusted EBITDA) 707 722 774924 815,102
Reported net income margins (Reported Net Income /
Reported Net Sales) 8% 10% 10%
Adjusted EBITDA margins (Adjusted EBITDA / Reported MNet
Sales) 20% 22% 22%
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Reconciliation of Adjusted EBIT and Adjusted EBITDA to Net Income (Unaudited)

(% In Thousands)

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
Mat Sales $ 2330834 5 2469283 § 2764761 § 2859732 § 2929340 5§ 3227221 § 3322249 § 3487450 § 3582890 § 3,777,181
Reported net income H 205604 3 220,028 § 194,766 5 242227 % 214,080 5 243638 § 238555 § 284176 § iT41T8 5 392 497
Reported income taxes T4.853 74,796 71.254 95,842 87,065 78.017 95,149 90,649 95,587 98,881
Reported incoma bafors Income taxes 280,497 204 B25 266,020 342 069 301,155 321,655 334,704 374,825 469,765 491,378
Adjustments:

Restructuring initiafives 2208 63,329 20472 26,492 23240 6,597 45,004 13,002 9,837

Curtailment gain related to restructuring inifiatives (1,851) 113)

Met investment (gain) loss (4,709) 2110 1,413} (1,713) 433

Realized gain an investmeniz included in net investment (gain) loss above 2,000 1,213 4183

Gain from remeasurement of equity method investment (26,518)

Transaciion costs related fo acquisitions 5,640 9,595 3827 4,812 381 H 450 140 1,460

Purchase accounting adjustments related fo acquisitions and investments 2577 14,172 1,202 4642 1,793

Gain on insurance recovery (10,648)

Other special items 3,360
Adjusted eamings before income {axes 258,714 256,355 3533619 367 670 33710 345,997 344 855 423,084 479,343 436,678
Interest expense 35,237 40,597 32626 35,489 33244 30,234 40,327 40,418 43 898 52737
Interest income (2.643) (5.470) {7,056) (4.174) 1958} (3,668) 2,700} (4,373} (12,101) [11.67&)
Adjusted eamings before net interest and taxes (Adjusted EBIT) 321,308 I 512 379,189 398 935 369 387 372 613 382082 459 129 511,140 527,739
Depreciation and amortization 154,802 153,094 171,747 194,552 220,300 234 853 233,706 245,593 263,754 287,363
Purchase accounting adjustments included in Depreciation and amorization above (1,202} (3,367)

Adjusted eamnings before net interest, taxes, depreciation and amortization {Adjusted

EBITDA) 5 476110 5 474606 & 550936 % 592335 & 586320 5 607 466 5 616688 5 07722 § TT4924 & 815,102
Reported net income margins (Reported net income | Reported Nat Sales) 8.8% B.9% T.0% 8.5% T.3% 7.5% T2% 8.1% 10.4% 10.4%
Adjusted EBITDA margins (Adjusied EBITDA / Reporied MNet Sales) 20.4% 19.2% 19.9% 20.7% 20.0% 18.8% 18.6% 20.3% 21.6% 216%



Reconciliation
of Adjusted
EBIT After
Taxes to Net
Income
(Unaudited)

(% In Thousands)

Reconciliation of Adjusted EBIT After Taxes to Net Income (Unaudited)

Reported Net Income
Reported Income Taxes
Reported Income before Income Taxes
Adjustments:
Restructuring initiatives
Curtailment gain related to restructuring initiatives
Met investment (gain) loss
Realized gain on investments included in net investment (gain)
loss above
Gain from remeasurement of equity method investment
Transaction costs related to acquisitions
FPurchase accounting adjustments related to acquisitions and
investments
Other special items
Adjusted eamings before income taxes
Interest expense
Interest income
Adjusted earnings before net interest and taxes (Adjusted EBIT)
Effective income tax rate (reported income taxes / reported income
before taxes)
Taxes on Adjusted EBIT
Adjusted EBIT After Taxes

(In Thousands)

2021 2022 2023 2024 2025
243,638 239,555 284,176 374,178 392,497
78,017 95,149 90,649 95,587 98,881
321,655 334,704 374,825 469,765 491,378
23,240 6,597 45004 13,002 9,837
: - . (1,851) (115)
(4,709) 2,110 (1,413) (1,713) 433
2,000 1,213 4,188 : -

i - - - (26,518)
3,811 231 480 140 1,460

; - - - 1,793

: - . : 8,360
345,097 344 855 423084 479,343 486,678
30,284 40,827 40,418 43 898 52,737
(3,668) (2,700) (4,373) (12,101) (11,676)
372,613 382,982 459,129 511,140 527,739
24.3% 28.4% 24.2% 20.3% 20.1%
90,545 108,767 111,100 103,761 106,076
282 068 274.215 348020 407 379 421663
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Reconciliation
of Capital to
Stockholders’
Equity
(Unaudited)

($ In Thousands)

Total AptarGroup Inc Stockholders' Equity
Long-term Obligations

Revolving credit facility and overdrafts
Current maturities of long-term obligagtions

Less:
Cash and Equivalents and St Investments
Total Capital

Average Capital
Adjusted EBIT After Taxes
ROIC (Adjusted EBIT After Taxes/Average Capital)

Capital by Segment
Pharma

Beauty

Closures

Comporate and Other
Total Capital

2021 2022 2023 2024 2025
1,969,407 2,053,935 2,306,824 2,471,888 2,668,096
907,024 1,052,597 681,188 688,066 1,138,433
147,276 3,810 81,794 176,035 183,947
142,351 118,981 376,426 162,250 158,584
3,166,058 3,229,323 3,446,232 3,498,239 4,151,060
123,665 141,732 223,643 226,181 408,533
3.042,393 3,087,591 3,222 589 3,272,058 3,741,527
2,882,633 3,064,992 3,155,090 3,247 324 3,506,793
282,068 274,215 348,020 407,379 421,663
10% 9% 11% 13% 12%

1,380,063 1,450,700 1,584,642 1,568,347 1.778.821
1,020,316 1,026,277 1.033.513 1,074,723 1,289 457
615,352 564,788 587,941 584,739 620764
26,662 45,826 16,493 44,229 52 465
3.042,393 3,087,591 3,222 589 3,272,058 3,741,527




Reconciliation
of Free Cash
Flow to Net
Cash Provided
by Operations
(Unaudited)

(% In Thousands)

Net Cash Provided by Operations
Capital Expenditures

Proceeds from Government Grants
Free Cash Flow

2021 2022 2023 2024 2025
363,443 478,617 575,239 643,413 569,999
(307,935)  (310,427)  (312,342)  (276.481)  (270.419)
2,003 27,795 - - 3,308
57 511 195,985 262,897 366,932 302,888




Reconciliation
of Free Cash

Flow to Net
Cash Provided
by Operations
(Unaudited)
Three Months Ended
March 31,
($ In Thousands) 076 07
Net Cash Provided by Operations $ 118694 S 82,742
Capital Expenditures (65,396) (56,862)
Free Cash Flow 5 53298 5 25,880




Supplemental

Information

Annual Reconciliation of Reported to Core Sales Growth First Quarter 2026 Reconciliation of Reported to Core Sales Growth
(rounded to the nearest whole percent) (rounded to the nearest whole percent)
Total Active
2023 Pharma Beauty Closures | AptarGroup Material
Total Reported 5.:3'95 Growth 12% 4% (5%) 5% First Quarter Segment Sales Analysis Prescription Consumer Science Total
Currency Effects'” (2%) (2%) (1%) (2%) {Change over Prior Year) Drug®  Health Care Injectables Solutions | Pharma
Acquisitions 0% 0% (1%) 0% Total Reported Sales Growth (4%) 20% 30% 3% 7%
Core Sales Growth 10% 2% (7%) 3% Currency Effects'” (6%) {(11%) (10%) (4%) (7%)
Acquisitions 0% (5%) 0% 0% (1%)
Total Core Sales Growth (10%) 4% 20% (1%) (1%)
2024 Pharma Beauty Closures | AptarGroup
Total Reported 5?"55 Growth 8% (3%} 2% 3% First Quarter Segment Sales Analysis Personal Home Total
Currency Effects'" 0% 0% 1% 0% {Change over Prior Year) F&F ™ Care Care Beauty
Acquisitions 0% 0% 0% 0% Total Reported Sales Growth 24% 15% 12% 19%
Core Sales Growth 8% 3%) 3% 3% Currency Effects'” (11%) (9%) (6%) (9%)
Total Acquisitions (10%) 0% (18%) (7%)
2025 Pharma Beauty Closures | AptarGroup Core Sales Growth 3% 6% (12%) 3%
Total Reported Sales Growth 6% % 2% 5%
Currency Effects' (3%) (2%) (1%) (2%) First Quarter Segment Sales Analysis Personal Total
Acquisitions 0% (3%) 0% {1%) {Change over Prior Year) Food Beverage Care Other ™ | Closures
Core Sales Growth 3% 2% 1% 2% Total Reported Sales Growth 1% 17% (7%) 21% 5%
Currency Effects'” {4%) (7%) (5%) (8%) (5%)
3 Year Average Percentage Total Acquisitions 0% 0% 0% 0% 0%
Pharma  Beauty Closures | AptarGroup Core Sales Growth (3%) 10% (12%) 13% 0%
Total Reported Sales Growth 9% 3% 0% 4%
Currency Effects!"! (2%) (2%) (1%) (1%) (1) - Currency effects are approximated by translating Iast years amounts at this year's foreign exchange rates.
Acquisitions 0% (1%) 0% 0% (2) - Prescription drug includes prescription drug and digital health Solutions.
Core Sales Growth 7% 0% {1%} 3% (3) - F&F inciudes fragrance, facial skincare, and color cosmetics.

(4) - Other includes beauty, home care, and other markefs.

(1) - Currency effects are approximated by transiafing lasf year's amounts at this year’s foreign exchange rates.
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