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SQM REPORTS EARNINGS FOR THE SECOND QUARTER OF 2021

Highlights

1 SQM reported net income!” for the six months ended June 30, 2021 of
USS$157.8 million.

1 Earnings per share totaled USS0.55 ¥ for the first half of 2021, higher than
the USS0.36" reported for the first half of 2020.

1 Revenues for the first half of 2021 were US$1,116.5 million.
1 Published our audited Annual Sustainability Report.

SQM will hold a conference call to discuss these results on Thursday, August 19,
at 12:00pm ET (12:00pm Chile time).

Participant Dial-In (Toll Free): 1-855-238-1018
Participant International Dial-In: 1-412-542-4107
Webcast: https://services.choruscall.com/links/sgm?210819.html

Santiago, Chile. August 18, 2021.- Sociedad Quimica y Minera de Chile S.A. (SQM) (NYSE:
SQM:; Santiago Stock Exchange: SQM-B, SQM-A) today reported earnings for the six months
ended June 30, 2021 of USS$157.8 million (US$0.55% per share), a 64.7% increase from
USS$95.8 million (USS0.36 per share) reported for the six months ended June 30, 2020.
Gross profit reached USS$322.5 million (28.9% of revenues) for the six months ended June
30, 2021, 36.9% higher than USS$235.6 million (27.7% of revenues) recorded for the six months
ended June 30, 2020. Revenues totaled USS$1,116.5 million for the six months ended June
30, 2021, representing an increase of 31.3% compared to US$850.5 million reported for the
six months ended June 30, 2020.

The Company also announced earnings for the second quarter of 2021 of US$89.8 million
(USS0.31% per share), an increase of approximately 76.7% compared to USS$50.8 million
(USS0.19% per share) for the second quarter of 2020. Gross profit for the second quarter of
2021 reached USS185.9 million, 45.4% higher than the USS$127.8 million recorded for the
second quarter 2020. Revenues totaled USS588.0 million for the second quarter 2021, an
increase of approximately 28.3% compared to US$458.5 million for the second quarter of
2020.

SQM'’s Chief Executive Officer, Ricardo Ramos, stated: "Our earnings during the second
quarter 2021 were over 76% higher than earnings reported during the same period last year.
This was a result of significantly higher sales volumes across almost all of our business lines.
Our strong results were particularly led by lithium and iodine sales volumes, which increased
over 90% and almost 40%, respectively. At the same time, our average prices in the fertilizer
markets increased approximately 6% in the SPN business line and over 7% in the potassium
chloride and sulfate business line when compared to the first quarter of 2021; we expect
prices in these business lines to continue increasing during the second half of the year. Our
average lithium prices during the second quarter of 2021 were almost 20% higher compared
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to the first quarter of 2021, as sales contracts signed last year are expiring and a higher
percentage of our sales are invoiced based on the current pricing scenario. Our average
prices during the second half of the year are expected to increase further as the market
continues to tighten and the 2020 contracts continue to expire”.

He continued by saying, “In the lithium business, market and price growth continue to exceed
our expectations. We believe that global demand could increase more than 40% annually
when compared to last year, as sales of electric vehicles during the first half of the year grew
more than 150% when compared to the same period last year. We now believe that total
global demand could surpass 1 million tons in 2025. Accordingly, our sales volumes could
reach over 95,000 metric tons this year, as we work diligently to help meet our customers’
growing demand”.

"We believe that the positive market conditions we are seeing in all of our business
lines will lead to stronger results being reported during the second half of 2021
when compared to the first half of the year led mostly by higher lithium and fertilizer
sales prices, and higher lithium and iodine sales volumes. We remain cognizant of
the global logistics and container issues being seen around the world and are
working to mitigate any potential impacts it could have on our expected second
half sales volumes.”

Mr. Ramos finished by saying, "We were extremely pleased with the capital increase
process that we completed in April this year through which the company raised
approximately USS1.1 billion to help finance growth and expansions projects.”



Sustainable Development

We continue to maintain sustainability as a core value that constantly urges us to assume new
challenges and commitments, aligned with the aspirations of the surrounding communities,
our workers, clients, collaborators, and the different stakeholders with whom we interact.

We recently published our annual sustainability report. We have been reporting in accordance
with the Global Reporting Initiative (GRI) principles for 11 years, and we meet the requirements
of the Global Compact Communication on Progress (COP). An external assurance review of
the report was conducted for the second time based on new international requirements and
internal goals.

In May 2021, we partnered with the U.S. Department of Energy’s Argonne National Laboratory,
a leading scientific research institution, to collaborate on a study to better understand the
sustainability challenges, including a closer look at our carbon emissions, water and energy
consumption related to our lithium products, and see how it affects the rest of the value chain.
The results of the study were published in June this year and were positive in showing that
lithium produced from the Salar de Atacama has a lower carbon, water and energy footprint
compared to lithium produced from other sources. This is not only important for us as lithium
producer, but also throughout the supply chain.

We invite you to read our Sustainability Report available on our website (www.sgm.com) to
learn more about all of sustainability goals and social outreach.

Segment Analysis

Lithium and Derivatives

Revenues from the lithium and derivatives business line totaled US$298.3 million during
the six months ended June 30, 2021, an increase of 97.3% compared to USS$151.2 million
recorded for the six months ended June 30, 2020.

Revenues for lithium and derivatives during the second quarter 2021 increased 89.9%
compared to the second quarter 2020. Total revenues amounted to US$163.0 million
during the second quarter of 2021, compared to US$85.9 million in the second quarter of
2020.


http://www.sqm.com/

Lithium and Derivatives Sales Volumes and Revenues:

6M2021 6M2020 2021/2020
Lithium and Derivatives Th. MT 48.1 21.2 26.9 127%
Lithium and Derivatives Revenues MUSS 298.3 151.2 1471 97%

2Q2021 2Q2020 2021/2020
Lithium and Derivatives Th. MT 24.2 12.6 11.6 92%
Lithium and Derivatives Revenues MUSS 163.0 85.9 77.2 90%

We continue to see strong market growth indicators in the lithium market. For example,
we believe electric vehicle demand growth was over 150% higher during the first half of
2021, when compared to the same period last year. We expect that total global lithium
market growth could be more than 40% during 2021 when compared to last year, an
increase compared to our previous estimates.

Our sales volumes in the lithium business line are expected to surpass 95,000 metric tons
this year as a result of these strong market conditions, our diversification strategy to
increase our customer portfolio and our record production rates. a growth of almost 50%
when compared to last year. Along with strong market demand and sales volumes, market
prices have increased in recent months. Our average lithium prices during the second
quarter of 2021 were 20% higher compared to the first quarter of 2021, as sales contracts
signed last year are expiring and a higher percentage of our sales is being invoiced based
on the current pricing scenario. Given this and the tight market we are currently seeing,
we expect prices in the second half of the year to be significantly higher than prices
reported in the first half of the year.

Gross profit® for the Lithium and Derivatives segment accounted for approximately 29% of
SQM'’s consolidated gross profit for the six months ended June 30, 2021.

Specialty Plant Nutrition (SPN)

Revenues from the specialty plant nutrition business line for the six months ended June
30, 2021 totaled USS411.2 million, an increase of 18.2% compared to USS$347.8 million
reported for the six months ended June 30, 2020.

Second quarter 2021 revenues reached US$217.2 million, an increase of 18.8% compared
to USS182.7 million reported in the second quarter 2020.



Specialty Plant Nutrition Sales Volumes and Revenues:

6M2021 6M2020 2021/2020
Specialty Plant Nutrition Total Volumes  Th. MT 576.7 501.2 75.5 15%
Sodium Nitrate Th. MT 15.6 12.8 2.8 22%
Potassium Nitrate and Sodium
Potassium Nitrate Th. MT 3375 300.3 37.2 12%
Specialty Blends Th. MT 139.0 104.2 34.7 33%
Other specialty plant nutrients (*) Th. MT 84.7 83.9 0.8 1%
Specialty Plant Nutrition Revenues MUSS 411.2 347.8 63.4 18%
2Q2021 2Q2020 2021/2020
Specialty Plant Nutrition Total Volumes  Th. MT 296.2 267.6 28.6 11%
Sodium Nitrate Th. MT 10.5 59 4.6 77%
Potassium Nitrate and Sodium
Potassium Nitrate Th. MT 174.3 162.0 12.3 8%
Specialty Blends Th. MT 72.4 58.6 13.8 24%
Other specialty plant nutrients (*) Th. MT 39.0 411 -2.1 -5%
Specialty Plant Nutrition Revenues MUSS 217.2 182.7 34.4 19%

*Includes trading of other specialty fertilizers.

The specialty plant nutrition business line remains an important segment within our diverse
portfolio and we believe demand growth in this market is expected to be at least 5% in
2021

We saw strong sales volumes during the first half of the year, increasing approximately 15%
when compared to the same period last year. As anticipated, we saw our average price in
this business line increase about 6% during the second quarter 2021 compared to the first
quarter of 2021. We believe that the positive pricing trend should continue through the
second half of 2021.

Gross profit® for the SPN segment accounted for approximately 32% of SQM's
consolidated gross profit for the six months ended June 30, 2021.

lodine and Derivatives

Revenues from sales of iodine and derivatives during the six months ended June 30, 2021
totaled US$219.5 million, an increase of 16.4% compared to US$188.6 million reported for
the six months ended June 30, 2020.

lodine and derivatives revenues for the second quarter 2021 amounted to USS$123.9
million, an increase of 36.3% compared to US$90.9 million recorded during the second
quarter 2020.



lodine and Derivative Sales Volumes and Revenues:

6M2021 6M2020 2021/2020
lodine and Derivatives Th. MT 6.4 54 1.0 18%
lodine and Derivatives Revenues MUSS 219.5 188.6 30.9 16%

2Q2021 2Q2020 2021/2020
lodine and Derivatives Th. MT 3.6 2.6 1.0 38%
lodine and Derivatives Revenues MUSS 123.9 90.9 33.0 36%

Our sales volumes in the iodine and derivatives business line during the first half of 2021
were approximately 18% higher than sales volumes reported during the same period last
year. In general, all iodine applications have shown strong growth and as a result, we now
believe that total demand this year could surpass demand seen before the pandemic,
implying a demand growth of over 10% compared to 2020. Consequently, we expect that
our iodine and derivative sales volumes could surpass 12,000 metric tons this year. In the
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