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Disclaimers (1/2)

This presentation (this 2 O q d r d ms prevideu fo€irfformational purposes only and has been prepared to assist interested parties in making their own evaluation with respect to a potential business combination between Achronix Semiconductor Corporation' © S " Egpif @&kkronix€ and ACE
Convergence Acquisition Corp. ' 9 @Bdn&rglated transactions (the 8 On s dBusinbss B n | a h m™ andhfor mE€other purpose. By reviewing or reading this Presentation, you will be deemed to have agreed to the obligations and restrictions set out below. Without the express prior written
consent of ACE, this Presentation and any information contained within it may not be (i) reproduced (in whole or in part), (ii) copied at any time, (iii) used for any purpose other than your evaluation of Target or (iv) provided to any other person, except your employees and advisors with a need to
know who are advised of the confidentiality of the information. This Presentation supersedes and replaces all previous oral or written communications between the parties hereto relating to the subject matter hereof.

This Presentation and any oral statements made in connection with this Presentation do not constitute an offer to sell, or a solicitation of an offer to buy, or a recommendation to purchase, any securities in any jurisdiction, or the solicitation of any vote, consent or approval in any jurisdiction in
connection with the Potential Business Combination or any related transactions, nor shall there be any sale, issuance or transfer of any securities in any jurisdiction where, or to any person to whom, such offer, solicitation or sale may be unlawful under the laws of such jurisdiction. This
Presentation does not constitute either advice or a recommendation regarding any securities. Any offer to sell securities will be made only pursuant to a definitive Subscription Agreement and will be made in reliance on an exemption from registration under the Securities Act of 1933, as
amended, for offers and sales of securities that do not involve a public offering. ACE and the Target reserve the right to withdraw or amend for any reason any offering and to reject any Subscription Agreement for any reason. The communication of this Presentation is restricted by law; it is not
intended for distribution to, or use by any person in, any jurisdiction where such distribution or use would be contrary to local law or regulation.

No representations or warranties, express or implied are given in, or in respect of, this Presentation. Industry and market data used in this Presentation have been obtained from third-party industry publications and sources as well as from research reports prepared for other purposes. Neither
ACE nor Target has independently verified the data obtained from these sources and cannot assure you of the ¢ *~ s acqQuracy or completeness. This data is subject to change. Recipients of this Presentation are not to construe its contents, or any prior or subsequent communications from or
with ACE, Target or their respective representatives as investment, legal or tax advice. In addition, this Presentation does not purport to be all-inclusive or to contain all of the information that may be required to make a full analysis of Target or the Potential Business Combination. Recipients of
this Presentation should each make their own evaluation of Target and of the relevance and adequacy of the information and should make such other investigations as they deem necessary.

Forward Looking Statements

Certain statements included in this Presentation are not historical facts but are forward-looking statements for purposes of the safe harbor provisions under the United States Private Securities Litigation Reform Act of 1995. Forward-looking statements generally are accompanied by words such
"r BYadkhdud+€& 8l " x+&€ ©Ovhkk+€& Bdrshl sd+& B®bnmshmtd+Xsndmmshbhd® Sdddl B8 mMddddj+ EE OBvbsbgd EEOBgNs knorE+BOvhmk c r & br®mwistaterdedts apfdstprical mditers; Bigthes o gdc h

absence of these words does not mean that a statement is not forward-looking. All statements, other than statements of presentoq ghr snghb >k e bs hmbktcdc hm sghr Ogdrdms  shnm+ qdf g dhe prépos@BrBngactiors,ghe bemefitd c ~ b
ne sgd ognonrdc sqg mr bshnmr “mc sgd bnlahmdc bnl o’ mxQr e egytfutue operations,redtimatek finandial gositopn, estimatddrevenue growithk rospects asdgpipelire eXpectations, @stilmated marketgmowth, essnm@gtedsbacklog,
plans and objectives of management, among others, are forward-looking statements. These statements are based on various assumptin mr + vgdsgdg ng mns hcdmshehdc hm sghr Oqdrdms  shnm+ ° mctonsof actugl gerfirrhagog,d ms d v

and, as a result, are subject to risks and uncertainties. These forward-looking statements are provided for illustrative purposes only and are not intended to serve as, and must not be relied on by any investor as, a guarantee, an assurance, a prediction or a definitive statement of fact or

probability. Actual events and circumstances are difficult or impossible to predict and will differ from assumptions. Many factors could cause actual future events to differ materially from the forward-looking statements in this Presentation, including but not limited to: the inability of the parties to
successfully or timely consummate the Potential Business Combination, including the risk that any required regulatory approvals are not obtained, are delayed or are subject to unanticipated conditions that could adversely affect the combined company or the expected benefits of the Potential
Atrhmdrr Bnlahm shnm hr mns nas hmdc: sgd qghrj sg s sgd Oncenbimeidn deadlinke and thengbtential fBilore ta dbtaih anrextemsioh of the businsss eowhbinktion deddlidesifdaughaby ACBBdwre to realize thevadticipated

benefits of the Potential Business Combination; risks relating to the uncertainty of the projected financial information with respect to Target; the lack of a third party valuation in determining whether or not to pursue the Potential Business Combination; the inability to complete the concurrent

PIPE financing; the occurrence of any event, change or other circumstance that could give rise to the termination of the definthud s q > mr " bshnm "~ fgddl dms: sgd deedbs ne sgd ~ mmnt mbd]| dnoperating resultsnanddbusimess gererally;g d s
risks that the Potential Business Combination disrupts current plans and operations of Target; the outcome of any legal proceedings that may be instituted against Target or against ACE related to the definitive transaction agreement or the Potential Business Combination; the ability to maintain

sgd khrshmf ne @BDQr rdbtghshdr nm ° m shnm  k rdbt ghs hdlrpolitical bagd legel anditidngandehadges irhtme cambihed cagital tructure;cthe ahility W mplemerat busiriess glans, foredastsy gndi aher expéctatioms hfter the

completion of the Potential Business Combination, and identify and realize additional opportunities; failure to realize the anticipated benefits of the Potential Business Combination; risks relating to the uncertainty of the projected financial information with respect to Target; risks related to the
gnkknts ne S qfdsoQor atrhmdrr “~mc sgd shlhmf ne dwodbsdcthaatddeendibsr | h&kdsgambdxbkBlgdk dmesibhgd me dgd oddlhisthmmc hims B¢ g ntm csthrnsng x rsigmid $qrhgrfjdrs gsrn ast "«
hmsdgm k ognbdrrdr “mc hmengl "shnm sdbgmnknfx rxrsdlr "~ gdeodmsdmbdodmpkhkmtdbadmctmscbnmég] bsngrnbimcssgghygbsg’ §shtds q gdthefthings, siditomviafers;siskcands h s g
t mbdgs hmshdr gdk sdc sn S gfdsg@r hmsdqgm’ s hborderikvestmerdsgvhichfcat kerc+ gh mb k tSc prmhfd s@mr rethank dnbdid ks gmbb dismmm: n mmcgmrmmr j r "~ rr nbh’ ke .cThevoregoing ISt offactdrsignot ~ a h k h
dwg trshud- Okd rd b gqgdetkkx bnmrhcdgqg sgd enqgdfnhmf e s&qgrdbsttnmgre nsgdlgelgmTrl rod mrco d bmdtdrg-$,sasiam@ihdd ¢File blgl 3381238 A6), the Hegistnasi cy stateBEdih dnrfrernk 8-/te Berfilgd R

with the SEC by ACE and other documents filed or that may be filed by ACE from time to time with the SEC. These filings identify and address other important risks and uncertainties that could cause actual events and results to differ materially from those contained in the forward-looking

statements.

If any of these risks materialize or our assumptions prove incorrect, actual results could differ materially from the results implied by these forward-looking statements. There may be additional risks that neither ACE nor Target presently know or that ACE and Target currently believe are

immaterial that could also cause actual results to differ from those contained in the forward-looking statements. In addition, forward-k nnj hmf r s > sdl dmsr gdekdbs @BDQr "~mc S gfdsqQr dwodbs  sflhsRresentation. AGE anchTqrgee nq d b °
"mshbho > sd sg's rtardptdms dudmsr "~ mc cdudknol dmsr vhkk b’ tdTdrge@Bapealectto update tBesefdrmhs-poking staterdents dt sbrmespoint m the fotge, ACE dnd TaEget\spkcifidaty+assune hdobliga@® Bnd domot intend
to do so, nor do they intend to revise these forward-looking statements, whether as a result of new information, future events, or otherwise, except as may be required by applicable law. These forward-looking statements should not be relied upon as represems h mf @BDg@r ~mc S  qf

assessments as of any date subsequent to the date of this Presentation. Neither ACE nor Target gives any assurance that either ACE or Target, or the combined company, will achieve its expectations. Accordingly, undue reliance should not be placed upon the forward-looking statements as
predictions of future events.
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Disclaimers (2/2)

Use of Data

The data contained herein is derived from various internal and external sources. No representation is made as to the reasonableness of the assumptions made within or the accuracy or completeness of any projections or modeling or any other information contained herein. Any data on past
performance or modeling contained herein is not an indication as to future performance. ACE and Target assume no obligation to update the information in this presentation. Further, the financials contained herein were prepared by Target in accordance with private company AICPA standards.
Target is currently in the process of uplifting its financials to comply with public company and SEC requirements.

Trademarks

ACE and Target own or have rights to various trademarks, service marks and trade names that they use in connection with the operation of their respective businesses. This presentation may also contain trademarks, service marks, trade names and copyrights of third parties, which are the
ognodgsx ne sgdhg gqdrodbshud nvmdgr- Sgd trd nqg chr ok  xinthiepresegtitionds nat intgnsldd tbyand dseg notirdply, agejatiorship witly ACE br Tardet, og an endorsergentomsponsorship by onof ACE qr T ardgetb Solely for
convenience, the trademarks, service marks, trade names and copyrights referred to in this presentation may appear without the TM, SM, ® or © symbols, but such references are not intended to indicate, in any way, that ACE or Target will not assert, to the fullest extent under applicable law,
their rights or the right of the applicable licensor to these trademarks, service marks, trade names and copyrights.

Use of Projections

The projections, estimates and targets in this Presentation are forward-looking statements that are based on assumptions that are inherently subject to significant uncertainties and contingencies, many of which are beyond @B Damd S ° q f costrolr While all projections, estimates and targets
are necessarily speculative, ACE and Target believe that the preparation of prospective financial information involves increasingly higher levels of uncertainty the further out the projection, estimate or target extends from the date of preparation. The assumptions and estimates underlying the
projected, expected or target results are inherently uncertain and are subject to a wide variety of significant business, economic, regulatory and competitive risks and uncertainties that could cause actual results to dider materially from those contained in such projections, estimates and targets.
The inclusion of projections, estimates and targets in this presentation should not be regarded as an indication that ACE and Target, or their representatives, considered or consider the financial projections, estimates and targets to be a reliable prediction of future events.

Financial Information; Non-GAAP Financial Measures

The financial information and data contained in this Presentation is unaudited and does not conform to Regulation S-X. Accordingly, such information and data may not be included in, may be adjusted in or may be presented differently in, any proxy statement or registration statement to be filed
by ACE or Target with the SEC. Some of the financial information and data contained in this Presentation, such as EBIT Margin and Net Income Margin, has not been prepared in accordance with United States generally accepted accounting principles ' © F @ @M&sé non-GAAP measures,
and other measures that are calculated using such non-GAAP measures, are an addition, and not a substitute for or superior to measures of financial performance prepared in accordance with GAAP and should not be considered as an alternative to operating income, net income or any other
performance measures derived in accordance with GAAP.

ACE and Target believe these non-GAAP measures of financial results including on a forward-looking basis provide useful information to management and investors regarding certain financial and business trends relating to S * g f @inangial condition and results of operations. S™ qf d s @
management uses these non-GAAP measures for trend analyses, for purposes of determining management incentive compensation, and for budgeting and planning purposes. ACE and Target believe that the use of these non-GAAP financial measures provides an additional tool for investors to

use in evaluating projected operating results and trends in and in comparing S ° q f fihangial measures with other similar companies, many of which present similar non-GAAP financial measures to investors. Management of ACE does not consider these non-GAAP measures in isolation or as

an alternative to financial measures determined in accordance with GAAP.

However, there are a number of limitations related to the use of these non-GAAP measures and their nearest GAAP equivalents. For example other companies may calculate non-GAAP measures diderently, or may use other measures to calculate their financial performance, and therefore
S q f dos-@AAP measures may not be directly comparable to similarly titted measures of other companies. See the footnotes on the slides where these measures are discussed and the Appendix for definitions of these non-GAAP financial measures and reconciliations of these non-GAAP
financial measures to the most directly comparable GAAP measures.

Important Information for Investors and Stockholders

ACE and Target and their respective directors and executive officers, under SEC rules, may be deemed to be participants in the solicitation of proxies of @B D ghareholders in connection with the Potential Business Combination. Investors and security holders may obtain more detailed
information regarding the names and interests in the Potential Business Combination of @B D directors and officers in @B D §lings with the SEC, including @B D gegistration statement on Form S-1, which was originally filed with the SEC on July 10, 2020. To the extent that holdings of @B D @ r
securities have changed from the amounts reported in @B D gegistration statement on Form S-1, such changes have been or will be reflected on Statements of Change in Ownership on Form 4 filed with the SEC. Information regarding the persons who may, under SEC rules, be deemed
participants in the solicitation of proxies to @B D ghareholders in connection with the Potential Business Combination is set forth in the proxy statement/prospectus on Form S-4 for the Potential Business Combination, which is expected to be filed by ACE with the SEC.

This Presentation is not a substitute for the registration statement or for any other document that ACE may file with the SEC in connection with the Potential Business Combination. INVESTORS AND SECURITY HOLDERS ARE URGED TO READ THE DOCUMENTS FILED WITH THE SEC

CAREFULLY AND IN THEIR ENTIRETY WHEN THEY BECOME AVAILABLE BECAUSE THEY WILL CONTAIN IMPORTANT INFORMATION. Investors and security holders may obtain free copies of other documents filed with the SEC by ACE through the website maintained by the SEC at

http://www.sec.gov.

INVESTMENT IN ANY SECURITIES DESCRIBED HEREIN HAS NOT BEEN APPROVED OR DISAPPROVED BY THE SEC OR ANY OTHER REGULATORY AUTHORITY NOR HAS ANY AUTHORITY PASSED UPON OR ENDORSED THE MERITS OF THE OFFERING OR THE ACCURACY

OR ADEQUACY OF THE INFORMATION CONTAINED HEREIN. ANY REPRESENTATION TO THE CONTRARY IS A CRIMINAL OFFENSE h —»
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Introduction to the Team

Achronix Executives ACE Executive

AA

Robert Blake Mark Voll BehroozAbdi
Chief Executive Officer Chief Financial Officer CEO & Chairman
Joined 2011 Joined 2020
Techpoint hwell” S
Previous ALTEIRZAY echpoint  Techwe &TDIK ImvenSense
experience — LSI AQUANTIA"  InvenSense nepdec B RMI @
DDDDDDDDDDDDDD MONTAGE Qualcomm e e

Technology
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Transaction Summary

Transaction Details

ACE Convergence Acquisition Corp. (Nasdaq: ACEV), a publicly-listed special purpose acquisition company, proposes to enter into a business

Overview combination with Achronix Semiconductor Corporation through a reverse subsidiary merger

A $230mm cash held in trust assuming no redemptions

A $150mm PIPE is being raised in connection with the proposed transaction

A" Anchor investor (a vehicle managed by ACE Equity Partners LLC) to purchase ~$50mm of the PIPE
A Sponsor also committing an additional $50mm to backstop any redemptions

A
A
Sponsor Commitments A Sponsor commitment of $200mm minimum cash in trust (incl. PIPE proceeds raised)
A Earn-out of up to 5mm shares (3.5mm Seller earn-out and 1.5mm Sponsor earn-out)
A

Sponsor, Executive Officers, Directors and >1% Achronix holders subject to a 1 year lock-up?

Anticipated Timing A Transaction announcement in January 2021 and targeting closing after SEC review process and receipt of approval by stockholders of ACE and

Achronix
Source: Achronix management current estimates — .
1 Sponsors will be subject to 1 year lock-up, subject to earlier release if the reported last sale price equals or exceeds $12.00 per share for any 20 trading days within any 30-trading day period commencing at least 150 c ron Ix
days after closing. Company directors, executive officers, and all company holders of more than 1% of new Achronix common stock will also be subject to 1 year lock-up, unless the last sale price equals or exceeds $12.00 Data Acceleration

per share for any 20 trading days within any 30-trading day period commencing 150 days after closing; 2 Excludes warrants and earnouts. Assumes no redemptions.
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ACE Overview

ACE at a Glance

(" )

Mandate
ldentify and acquire
emerging leader in IT
infrastructure and SoC
markets

\§ W,

N\

~$230mm
held in trust

.

fSponsor commitment\
of ~$50mm in anchor
PIPE demand and
$200mm minimum
cash condition

o .

cross-border Tech PE

.

Backed by ~$1bn

Manager, ACE Equity

Partners
W,

ACE Differentiation

A Team of operators with 160+ years of combined
experience in the semiconductor and software industries

A Significant track record of sca
companies

ling public and private

A Deep and extensive relationships in the semiconductor

and software ecosystems

1Broadcom Form 8-K filed 9/13/2011.

Led By Operators With Deep Domain Expertise

Behrooz Abdi
CEO & Chairman
35 years of semis experience

Dr. Sunny Siu
President & Director
24 years of semis experience

A Experienced Chairman & CEO
with a history of monetizing
public and private companies

A Deep domain expertise and
successful entrepreneur

sTok BRMI @
InvenSense Nk'ﬂﬁ’f Qualcomm

ZRMI
I'-.J

ProphetStor

© BROADCOM'

Management Team Track Record

i’i-i!RMl / Ni GIC

CORPORATION MICRDSYSTEMS

A Original transaction value of $227mm in 2009 turned

into over 80% of attributable valueinMd s Knf hbaqr

$3.7bn acquisition by Broadcom in 20111

A Built and ran business unit that propelled 67% growth

at NetLogic during its integration period

Key Board Members

Omid Tahernia
(ex Corp VP of Xilinx Proc. Solutions)

EXUNX. @ i
4 Ken Klein
Denis Tse (ex Chairman & CEO, WindRiver)
Secretary & Director @ Mobiletron
WIND RIVER (M .

A Cross-border technology

Ryan Benton
investor

(Ex CEO and CFO, EXAR)
@@asum brainchip™ Pivotal @

Raquel Chmielewski
(Dir. of Inv., Council on Foreign Rel.)

ACE Equity Partners

LOCKHEED MARTIN

STDIK !/ InvenSense

A Transaction value of $1.3bn (May 18, 2017)

A Organic growth, diversification, and acquisitions
transformed InvenSense into a sensor system leader

Achronix

Data Acceleration
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Achronix Da High Growth Investment Opportunity

Investment Highlights

Pure-play data acceleration solution, operating in high growth FPGA end-markets DAI,
@ Cloud, 5G, and ADAS

Unique Business
Model and Superior
Financial Profile

arm

Data Acceleration

in Al, Cloud, and 5G @ Disruptive technology optimized for high-bandwidth workloads

AMDZ1 <& nviDIA.

@ Unique and synergistic combination of product and IP business model

= LATTICE

CEVA

Achronix

Data Acceleration

@ Compelling financial model with rapid revenue growth, software-like margins

@ A seasoned team with a long history of innovation and focused execution

@ Scarcity value as the only independent high-performance FPGA company?

MO & XILINX

Scarce High-End

Financial profile

Programmable ~30% $158mm 76% 32%
Logic Play Estimated revenue Revenue Gross margin EBIT margin?
CAGR 20E-23E 2021E 2021E 2021E
Note: FPGA stands for Field-Programmable Gate Array Achrorﬁ x®
1 Based on all FPGA companies with revenue above $50mm and gross margin above 65%. 7
Data Acceleration

2 EBIT Margin is a non-GAAP measure. For a reconciliation of each of our non-GAAP measures to the most comparable GAAP measure, see Appendix.
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Introduction to Achronix

At a Glance
A Founded in 2004

A The only independent high-end FPGA provider!

A Differentiated IP licensing business

A Key products include high-end FPGAs, embedded FPGAs
A Key markets: 5G, Automotive and Al/ML, SmartNIC and

Storage applications in Data Center

Key Financial Metrics

$158mm 76% 32%
Revenue Gross margin EBIT margin?
2021E 2021E 2021E

Key Partnerships

AR

%i
3

8
|EE.!
t-

(i@ Bittvvare

amolex company

A
-
!

1Based on all FPGA companies with revenue above $50mm and gross margin above 65%.

SYNoPSys' GMSAIY

Phase 2
Scale

Phase 1
Design & build

A ~10mm cores shipped
A $400mm+ of cumulative orders

A~$1.1bn pipeline
opportunity®

A ~30% estimated revenue
CAGR 20E-23E

Phase 3
Accelerate

3

»

2 EBIT Margin is a non-GAAP measure. For a reconciliation of each of our non-GAAP measures to the most comparable GAAP measure, see Appendix; 3 As of November 2020.

»

Future
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Big Data and Al Expected to Fundamentally Redefine Compute Needs

Source: IDC, Worldwide Traditional PC Forecast Update, 20202024 2Q20; IDC, Worldwide Mobile Phone Forecast Update, 2020T2024 September 2020;
"m toc sd nm @gl Qr @H i ntD4rmdSeptemipev20kPc

TAx 1/ 24+

-~

S

\_

PC

)

100 Million FLOPS

erial processing

~

100s of Millions

Simple workloads,

%

/Mobile / Internet\

O

Giga FLOPS

1 Billion
Phones

Embedded
processing,

power efficiency

.

/

sghkkhnm bnmmdbsdc cduhbd

4 Al Era O

()

Tera FLOPS

1 Trillion
Devicesl

Data intensive,
parallel computing,
zero latency

" /

Achronix

Data Acceleration

10




