Introduction and Statement of Compliance

Jack in the Box, Inc. (“Jack” or the “Company”) has prepared this Climate-Related
Financial Risk Report (“Report”) in compliance with California Senate Bill 261 (SB 261),
codified in Health & Safety Code § 38533. This Report has been prepared in
accordance with the Task Force on Climate-related Financial Disclosures (“TCFD”)
framework published in June 2017 and satisfies the minimum disclosure requirements
established by the California Air Resources Board (CARB).

The Company has compiled disclosures aligned with the following TCFD
recommendations:

e Governance: Board and management oversight structures.

e Strategy: Climate-related risks and opportunities, their impacts, and mitigation
strategies.

¢ Risk Management: Processes for identifying and managing climate-related risks.

e Metrics and Targets: Metrics for assessment and management, including Scope
1 & 2 greenhouse gas (GHG) emissions and reduction targets.

This report is publicly available on The Company’s website at
https://investors.jackinthebox.com/corporate-responsibility/climateriskreport/ and has
been submitted to the CARB public docket as required.

Governance

The Company’s governance framework integrates climate-related financial risks into its
enterprise risk management processes to the extent those risks are deemed material.
The Board of Directors provides oversight through its Audit Committee, which receives
quarterly supplemental materials that include the enterprise risk management risk
matrix, and through its Nominating & Governance Committee, which receives quarterly
updates on ESG matters, including climate governance. At the management level,
climate-related risks are addressed through the Risk Committee and cross-functional
teams, ensuring alignment with strategic, operational, and financial planning.

Board Oversight

The Board of Directors (the “Board”) provides oversight of enterprise risk, including
climate-related financial risk.

« Audit Committee: Receives quarterly updates on enterprise risk, including an
enterprise risk management (ERM) risk matrix that maps the likelihood and
magnitude of all material risks facing the Company.

« Nominating & Governance (N&G) Committee: Receives quarterly updates on
ESG matters, which include climate governance and regulatory developments.



Both committees meet quarterly to review climate-related issues as part of their
broader risk and ESG oversight responsibilities. The Audit Committee focuses on risk
management and financial implications, while the N&G Committee addresses
governance and sustainability priorities.

Management Oversight

At the management level, climate-related risks and opportunities are overseen through
a combination of formal committees and cross-functional working groups:

o Risk Committee: Meets quarterly to review and update the ERM risk matrix.
Enterprise risk management is administered by the Internal Audit Department.

« Chief Financial Officer (CFO): Integrates climate-related risks into capital
planning and financial modeling.

« Chief Operating Officer (COO): Oversees facility resilience, restaurant
operations, and franchise support to mitigate climate impacts.

e Supply Chain Team: Assesses supplier climate exposure and works to diversify
sourcing strategies.

« ESG Working Group: Composed of representatives from Operations, Finance,
Supply Chain, and Legal. Meets regularly to discuss climate reporting, regulatory
compliance, and abatement planning.

Communication and Processes:

e Quarterly Leadership Team meetings with all Directors and above.

o Regular staff meetings with executive leadership (CEO direct reports).

e Quarterly Internal Audit updates with the CEO, CFO, and Audit Committee.

e Ongoing updates between the Chief Legal & Risk Officer and Internal Audit team.

« Participation in peer networks, working groups, and continuing education to stay
informed on emerging climate risks.

Strategy

In 2025, the Company assembled an internal working group of stakeholders and
partnered with a third-party to conduct an assessment of the key climate-related risks
and opportunities that could impact our business strategy and operations.

For our risk and opportunity analysis, we used the following time horizon definitions:

e Short-term: 0-5 years
e Medium-term: 5-15 tears
e Long-term: 15+ years

We assessed each disclosed risk and opportunity for the potential impact on the
Company and the potential time horizons over which these risks and opportunities may



occur. This forward-looking evaluation is based on an analysis of our exposure to each
risk, the potential magnitude of impact, and the likelihood of the risk occurring.
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Note, “-” in the Potential Financial Impact column indicates a negative financial impact while a “+”
indicates a positive financial impact.

Additionally, we identified the following opportunities:
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Note, “-” in the Potential Financial Impact column indicates a negative financial impact while a “+”
indicates a positive financial impact.

Our climate risk analysis has identified the Company’s exposure to factors which could
result in both physical and transition risks. Based on financial thresholds and an
evaluation of possible impacts, no risks assessed were deemed material to the
Company. We continue to monitor and track both physical and transition risks on an
annual basis and assess potential of additional material risks.

Resilience

The Company has conducted a qualitative assessment of our strategic resilience to
future climate impacts, recognizing that climate change will continue to evolve over the
coming decades. While we have not conducted formal quantitative scenario analysis for
this reporting period, we have systematically evaluated our strategy's resilience across
our key business operations and geographic footprint.

The strategies the Company uses to address risks and adapt to changing conditions are
outlined in the corresponding sections on risks and opportunities above.

While we will continue to monitor regulatory changes and overall shifts in our global
environment, we believe our current strategy allows us to accurately and effectively
mitigate and adapt to climate-related risks and take advantage of climate-related
opportunities.



Risk Management

Processes for Identifying and Assessing Climate-Related Risks

The Company identifies and assesses climate-related risks through its Enterprise Risk
Management (ERM) framework and structured governance processes. Key steps
include:

« Stakeholder Engagement: Internal stakeholders provide input on emerging
risks and opportunities relevant to different business areas.
« Risk Evaluation: Each identified risk is assessed for:
o Magnitude of impact (financial and operational implications),
o Likelihood and velocity (how probable and how quickly it could
materialize),
o Time horizons (short-, medium-, and long-term).
o Continuous Monitoring: Risks are reviewed and updated regularly through
quarterly Risk Committee meetings and periodic ERM exercises facilitated by
Internal Audit.

Processes for Managing Climate-Related Risks

Climate-related risks are managed through a combination of formal governance and
operational strategies:

« Risk Committee Oversight: Meets quarterly to review emerging risks, update
the ERM risk matrix, and report to the Board.
« Mitigation & Adaptation Strategies:
o Facilities: Piloting resilient construction standards (e.g., elevated sites,
reflective roofing, fire-resistant materials).
o Supply Chain: Mapping supplier climate exposure and diversifying
sourcing across geographies.
o Insurance: Evaluating parametric insurance options for climate-related
business interruptions.
o Crisis Response Framework: Includes procedures for temporary closures and
operational adjustments during disasters, supported by the Business Interruption
Playbook.

Integration into Overall Risk Management

Climate-related risks are embedded within The Company’s ERM framework as relevant:



« ERM Integration: Climate risks are included in the scope of quarterly ERM
reviews and risk matrices to the extent they are material.
« Cross-Functional Governance:
o Chief Financial Officer: Incorporates climate risks into capital planning
and financial modeling.
o Chief Operating Officer: Oversees facility resilience and operational
continuity.
o Supply Chain Team: Evaluates supplier climate exposure and
implements diversification strategies.
o ESG Working Group: Coordinates climate reporting and abatement
planning across Operations, Finance, Supply Chain, and Legal.

These processes ensure climate risks are assessed alongside other enterprise risks for
likelihood, magnitude, and velocity, and that mitigation strategies are communicated to
leadership and the Board.

Metrics and Targets

The Company currently discloses its Scope 1 and Scope 2 greenhouse gas (GHG)
emissions and associated reduction targets. No additional metrics (e.g., energy, water,
waste) are disclosed at this time.

e Current Metric:
o Scope 1 & 2 emissions (2023 baseline): ~21,581 MTCO.e
e Targets:
o 12.5% reduction in Scope 1 & 2 emissions by 2028 (vs. 2023 baseline)
o 25% reduction by 2033
o 50% reduction by 2043

The Company plans to publish annual progress updates on these targets. While Scope
3 emissions are not yet disclosed due to limited supplier data, the company is working
toward improved transparency and supplier engagement.

About this Report

This Climate-Related Financial Risk Report was prepared in accordance with California
Senate Bill 261 (SB 261), the Climate-Related Financial Risk Act, codified in Health and
Safety Code § 38533. This biennial report provides transparency on climate-related
financial risks and opportunities, mitigation and adaptation measures, and related risk
management practices for the company for the fiscal year ended September 28, 2025
(unless otherwise noted).

This report follows the framework developed by the Task Force on Climate-related
Financial Disclosures (TCFD) to meet the disclosure requirements under SB 261.



Where TCFD recommendations have not been fully implemented, we have provided
explanations for such omissions and our plans for future disclosures, using the TCFD
framework as our reference point.

We undertake no obligation to update the information in this report or otherwise notify
stakeholders in the event any views, opinions or facts stated in this report change or
subsequently become inaccurate. Any goals or plans discussed in this report are
aspirational and/or reflect management's good faith belief as to potential future events,
and we cannot guarantee or promise that they will be achieved.

Data included in this report may be estimated and based on assumptions. Climate-
related financial risk assessments inherently involve uncertainty and are based on
available information. Additionally, certain information was not prepared in accordance
with generally accepted accounting principles (GAAP), and the report has not been
independently audited, except where specifically noted.

Certain topics identified as particularly important to the company and its stakeholders in
relation to climate-related financial risks may be referred to as "material." The use of
"material" or "materiality" in this report refers to climate-related financial risks that could
have material impacts on our business operations, strategy, and financial performance,
and is distinct from, and should not be confused with, these same terms as construed in
accordance with securities laws or regulations or as used in the context of financial
statements and reporting.

This report constitutes our biennial climate-related financial risk disclosure as required
by California SB 261 and is posted on our public website in compliance with the statute.
A public link to this report has been submitted to CARB's public docket as required. This
report does not constitute an offer to sell or a solicitation of any offer to buy any
securities issued by Jack in the Box. The information in this report shall not be deemed
to be incorporated by reference in any filing under the Securities Exchange Act of 1934
or the Securities Act of 1933, except as expressly set forth by specific reference.

This report is for general informational purposes and compliance with California SB 261
requirements. It is not comprehensive beyond the scope of climate-related financial risk
disclosures and contains both mandatory disclosures required by SB 261 and additional
voluntary disclosures.

This report should be read in conjunction with, but is not incorporated into, other publicly
disclosed material such as our Annual Report on Form 10-K and our quarterly reports
on Form 10-Q, with particular attention to the "Forward-Looking Statements" and "Risk
Factors" sections of those reports. Our next biennial climate-related financial risk report
will be published by January 1, 2028, in accordance with SB 261 requirements.
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