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New partnership brings authenticity to supply chains, tracing more than 24 commodities, such as co�ee, sorghum

and grain, in Latin America and North America

PURCHASE, N.Y.--(BUSINESS WIRE)-- Today, Mastercard announced a collaboration with GrainChain, a technology

company that enables supply chain visibility, empowering suppliers and farmers while reducing risks to buyers in

the United States, Mexico and Central America.

Using Mastercard’s award-winning proprietary and industry-agnostic blockchain technology, Mastercard and

GrainChain together can create digital records of commodity data, marking Mastercard Provenance Solution’s entry

into Central America.

Greater complexity and lack of visibility across global supply chains has made it increasingly di�cult for brands to

uphold standards and protect their reputations. Together with GrainChain, Mastercard Provenance Solution

delivers end-to-end visibility throughout the supply chain, allowing participants to forensically track commodities,

from the initial inputs and raw materials to harvesting and processing to logistics and delivery to the consumer’s

hands. Doing so enables brands and producers to proactively protect consumers and manage their brand

reputation, business e�ciencies and bottom line.

“The traceability market is a global industry, and the digital identity of products and goods is even more critical

today as consumers, brands and governments demand to know where products and services are from,” said
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https://cts.businesswire.com/ct/CT?id=smartlink&url=https%3A%2F%2Fwww.grainchain.io%2F&esheet=52316465&newsitemid=20201029005373&lan=en-US&anchor=GrainChain&index=1&md5=01bb607198e1fcf71f59635cc47d0658
https://cts.businesswire.com/ct/CT?id=smartlink&url=https%3A%2F%2Fnetworkproductsguide.com%2Fwinners%2F2020-it-world-awards%2F&esheet=52316465&newsitemid=20201029005373&lan=en-US&anchor=award-winning&index=2&md5=d143d77b9864b86eadcd9b126e0c93de


Deborah Barta, Senior Vice President of Innovation and Startup Engagement at Mastercard.
“With Mastercard Provenance Solution, we’re focused on helping parties bene�t from reliable data, which brings

e�ciencies throughout supply chains, ultimately helping to protect consumers. With our �rst partnership in Central

America, the collaboration with GrainChain demonstrates our ability to scale globally and transform supply chains

across new industries."

"We're leveling the playing �eld for the hard-working producers in North America and Latin America, giving them

much more power and control over the process of producing and selling,” said Luis Macias, CEO and
Founder of GrainChain. “Small suppliers in countries around the world su�er from a lack of reliable real-time

information and deserve transparency, accountability and pro�tability with streamlined global trade. Through our

new partnership with Mastercard, we are providing an unparalleled level of e�ciency, reliability, transparency, and

security to the entire commodity supply chain.”

Building a Global Network of Trust

As one of the top blockchain patent �lers and holders in the �nancial services industry, Mastercard is committed to

convening partners and stakeholders in the commerce ecosystem to support their businesses and customers.

Mastercard has �led several patent applications covering key elements of its Mastercard Provenance Solution. By

using our permissioned blockchain and combining partner blockchain technologies with Mastercard assets, we’re

able to drive visibility into product journeys and provide a clear record of traceability designed to contribute to

consumer con�dence, trust and awareness across a wide variety of industries, including food, cosmetics,

electronics, logistics, retail, and more.

About Mastercard (NYSE:MA):

Mastercard is a global technology company in the payments industry. Our mission is to connect and power an

inclusive, digital economy that bene�ts everyone, everywhere by making transactions safe, simple, smart and

accessible. Using secure data and networks, partnerships and passion, our innovations and solutions help

individuals, �nancial institutions, governments and businesses realize their greatest potential. Our decency

quotient, or DQ, drives our culture and everything we do inside and outside of our company. With connections

across more than 210 countries and territories, we are building a sustainable world that unlocks priceless

possibilities for all.

About GrainChain:

GrainChain was founded with the goal of solving the biggest problems facing global supply chains, such as the way

commodities are veri�ed and exchanged. Our innovative blockchain and IoT-based suite of products encompasses
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all participants in the supply chain and allows producers, buyers, storage operators, and lien holders to accurately,

e�ciently and reliably track commodities from �eld to market. GrainChain has recently expanded its operations

into Central America, and through this partnership, plans to expand to the rest of Latin America soon.

View source version on businesswire.com: https://www.businesswire.com/news/home/20201029005373/en/
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