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We define a Daily Active User, or DAU, as a registered Snapchat user who opens the Snapchat application at least 
once during a defined 24-hour period. We calculate average Daily Active Users for a particular quarter by adding  
the number of DAUs on each day of that quarter and dividing that sum by the number of days in that quarter.  
1 North America includes Mexico, the Caribbean, and Central America.  
2 Europe includes Russia and Turkey.
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1 Adjusted gross margin is a non-GAAP measure, which we define as adjusted gross profit divided by GAAP revenue. Adjusted gross profit is a non-GAAP measure, which we define as 
GAAP revenue less adjusted cost of revenue. Adjusted cost of revenue is a non-GAAP measure and excludes stock-based compensation expense, payroll and other tax expense related 
to stock-based compensation, depreciation and amortization, and certain other non-cash or non-recurring items impacting net income (loss) from time to time. Total non-GAAP 
exclusions were $32 million, $38 million, and $51 million in 2020, 2021, and 2022, respectively. In 2022, non-recurring items included restructuring charges of $21 million. 

2 Annual infrastructure costs per DAU is calculated as the sum of each quarterly infrastructure costs per DAU.
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Adjusted gross margins1 have 
Expanded by 8 percentage 
points over the last two years, 
reaching 62% for FY 2022 
and 64% by Q4 2022.



We’re on track to deliver 
$500 million reduction 
to cash cost structure.





1 Adjusted EBITDA is a non-GAAP measure, which we define as net income (loss), excluding interest income; interest expense; other income (expense), net; income tax 
benefit (expense); depreciation and amortization; stock-based compensation expense; payroll and other tax expense related to stock-based compensation; and certain 
other non-cash or non-recurring items impacting net income (loss) from time to time. See Appendix for reconciliation of net loss to Adjusted EBITDA. 

2 Free Cash Flow is a non-GAAP measure, which we define as net cash provided by (used in) operating activities, reduced by purchases of property and equipment. See 
Appendix for reconciliation of net cash provided by (used in) operating activities to Free Cash Flow.

Three years of consecutive positive  
Adjusted EBITDA1 

Two years of consecutive positive  
free cash flow2 

Focused on continuing to deliver  
Adjusted EBITDA profitability  
and positive free cash flow  
in a challenging environment











Snapchat+ 
Revenue diversification 
2.5M subscribers1 
Annual run rate of over $100M2 

Snap Map 
Focus on Places for new advertisers 
Snapchatters opened Places  
more than twice as much as in the prior year3

1 Snap Inc. internal data as of Feb. 8, 2023. 
2 Snap Inc. internal data June 29, 2022-February 12, 2023. 
3 Snap Inc. internal data Q4 2022 vs Q4 2021.



Footnote to go here. 
Footnote to go here.





1 Adjusted gross margin is a non-GAAP measure, which we define as adjusted gross profit divided by GAAP revenue. Adjusted gross profit is 
a non-GAAP measure, which we define as GAAP revenue less adjusted cost of revenue. Adjusted cost of revenue is a non-GAAP measure and 
excludes stock-based compensation expense, payroll and other tax expense related to stock-based compensation, depreciation and 
amortization, and certain other non-cash or non-recurring items impacting net income (loss) from time to time.

Efficient unit cost management  
+ topline revenue growth 

= ability to expand adjusted gross 
margin1 to 65% in the medium term







1 We define fully diluted shares outstanding as the sum of common shares outstanding 
and shares underlying stock-based awards. Shares underlying stock-based awards include 
restricted stock units, restricted stock awards, and outstanding stock options.
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