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Cautionary Statement on Forward-Looking 
Information
Certain information contained or incorporated by reference in this presentation, including any information as to our strategy, projects, plans or future financial or operating performance, constitutes “forward-looking statements”. All statements, other than 
statements of historical fact, are forward-looking statements. The words “expect”, “strategy”, “estimated”, “target”, “plan”, “guidance”, “ramp up”, “on track”, “outlook”, “project”, “additional”, “growth”, “anticipated”, “potential”, “future”, “focus”, “ongoing”, 
“will”, “can”, and similar expressions identify forward-looking statements. In particular, this presentation contains forward-looking statements including, without limitation, with respect to: Barrick's forward-looking production guidance, including our five and 
ten year outlooks, potential to double our copper exposure and anticipated production growth from Barrick’s organic project pipeline and reserve replacement; Barrick's joint venture with the Government of Tanzania and fulfillment of the Framework 
Agreement; Barrick's commitment to employing Tanzanian nationals, including local training and development and procurement initiatives; our ability to convert resources into reserves and replace reserves net of depletion from production; 
Barrick’s  global exploration strategy and planned exploration activities, including greenfields and brownfields opportunities in Tanzania; expected benefits of ongoing infrastructure projects and improvements at North Mara and Bulyanhulu; closure 
activities at the Buzwagi mine, including the development of a Special Economic Zone and its expected benefits; the performance and economic contribution of Twiga to the Government of Tanzania; Barrick's strategy, plans, targets and goals in respect 
of environmental and social governance issues, including health, safety, tailings management, local infrastructure, future investments in community projects and disease prevention programs; and expectations regarding future price assumptions, financial 
performance and other outlook or guidance.

Forward-looking statements are necessarily based upon a number of estimates and assumptions including material estimates and assumptions related to the factors set forth below that, while considered reasonable by the Company as at the date of this 
presentation in light of management’s experience and perception of current conditions and expected developments, are inherently subject to significant business, economic and competitive uncertainties and contingencies. Known and unknown factors 
could cause actual results to differ materially from those projected in the forward-looking statements and undue reliance should not be placed on such statements and information. Such factors include, but are not limited to: fluctuations in the spot and 
forward price of gold, copper or certain other commodities (such as silver, diesel fuel, natural gas and electricity); risks associated with projects in the early stages of evaluation and for which additional engineering and other analysis is required; risks 
related to the possibility that future exploration results will not be consistent with the Company’s expectations, that quantities or grades of reserves will be diminished, and that resources may not be converted to reserves; risks associated with the fact that 
certain of the initiatives described in this presentation are still in the early stages and may not materialize; changes in mineral production performance, exploitation and exploration successes; risks that exploration data may be incomplete and 
considerable additional work may be required to complete further evaluation, including but not limited to drilling, engineering and socioeconomic studies and investment; the speculative nature of mineral exploration and development; lack of certainty with 
respect to foreign legal systems, corruption and other factors that are inconsistent with the rule of law; disruption of supply routes which may cause delays in construction and mining activities, including disruptions in the supply of key mining inputs due to 
the invasion of Ukraine by Russia and conflicts in the Middle East; risk of loss due to acts of war, terrorism, sabotage and civil disturbances; risks associated with artisanal and illegal mining; changes in national and local government legislation, taxation, 
controls or regulations and/or changes in the administration of laws, policies and practices; expropriation or nationalization of property and political or economic developments in Tanzania or other countries in which Barrick does or may carry on business 
in the future; risks relating to political instability in certain of the jurisdictions in which Barrick operates; timing of receipt of, or failure to comply with, necessary permits and approvals; non-renewal of or failure to obtain key licenses by governmental 
authorities; failure to comply with environmental and health and safety laws and regulations; increased costs and physical and transition risks related to climate change, including extreme weather events, resource shortages, emerging policies and 
increased regulations relating to greenhouse gas emission levels, energy efficiency and reporting of risks; Barrick’s ability to achieve its sustainability goals, including its climate-related goals and greenhouse gas emissions reduction targets; contests over 
title to properties, particularly title to undeveloped properties, or over access to water, power and other required infrastructure; the liability associated with risks and hazards in the mining industry, and the ability to maintain insurance to cover such losses; 
damage to the Company’s reputation due to the actual or perceived occurrence of any number of events, including negative publicity with respect to the Company’s handling of environmental matters or dealings with community groups, whether true or 
not; risks related to operations near communities that may regard Barrick’s operations as being detrimental to them; litigation and legal and administrative proceedings; operating or technical difficulties in connection with mining or development activities, 
including geotechnical challenges, tailings dam and storage facilities failures, and disruptions in the maintenance or provision of required infrastructure and information technology systems; increased costs, delays, suspensions and technical challenges 
associated with the construction of capital projects; risks associated with working with partners in jointly controlled assets; risks related to disruption of supply routes which may cause delays in construction and mining activities; risks associated with 
Barrick’s infrastructure, information technology systems and the implementation of Barrick’s technological initiatives, including risks related to cybersecurity incidents, including those caused by computer viruses, malware, ransomware and other 
cyberattacks, or similar information technology system failures, delays and/or disruptions; risks related to competition in the mining industry; employee relations including loss of key employees; availability and increased costs associated with mining 
inputs and labor; and risks associated with diseases, epidemics and pandemics. In addition, there are risks and hazards associated with the business of mineral exploration, development and mining, including environmental hazards, industrial accidents, 
unusual or unexpected formations, pressures, cave-ins, flooding and gold bullion, copper cathode or gold or copper concentrate losses (and the risk of inadequate insurance, or inability to obtain insurance, to cover these risks).
Many of these uncertainties and contingencies can affect our actual results and could cause actual results to differ materially from those expressed or implied in any forward-looking statements made by, or on behalf of, us. Readers are cautioned that 
forward-looking statements are not guarantees of future performance. All of the forward-looking statements made in this presentation are qualified by these cautionary statements. Specific reference is made to the most recent Form 40-F/Annual 
Information Form on file with the SEC and Canadian provincial securities regulatory authorities for a more detailed discussion of some of the factors underlying forward-looking statements and the risks that may affect Barrick’s ability to achieve the 
expectations set forth in the forward-looking statements contained in this presentation.

We disclaim any intention or obligation to update or revise any forward-looking statements whether as a result of new information, future events or otherwise, except as required by applicable law.
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Phoenix

DOMINICAN
REP

Our Global 
Presence

Pueblo Viejo 
60%

Loulo-
Gounkoto 
80%

Kibali 45%

Tier One gold mines Other gold mines Copper mines

Porgera 24.5%Tongon 89.7%

Veladero 50%
Zaldivar 50%

Lumwana 100%

Jabal Sayid 50%

Hemlo 
100%

Pipeline projects

Pierina

Donlin
(50%)

NGM (61.5%)
Turquoise Ridge
Carlin
Cortez incl Goldrush

Norte Abierto 50%
Pascua-Lama 100%

CANADA

USA

ECUADOR

PERU

CHILE
ARGENTINA

DRC

ZAMBIA

North Mara
Bulyanhulu 84%
TANZANIA

MALI

CÔTE D’IVOIRE

PAKISTAN

PNG

SENEGAL

JAPAN

EGYPT
SAUDI ARABIA

Reko Diq 50%

Geographical 
distribution of 2023 

gold production

Africa
37% North 

America
50%

LatAm
13%

Fourmile 100%

Best portfolio of Tier One1 gold assets and 
doubling copper exposure by 2029i

i Projected growth. Refer to Appendix A. Scenario assumes an indicative production profile for Reko Diq and Lumwana, both of which are conceptual in nature and subject to change 
following completion of Lumwana’s feasibility study and Reko Diq’s updated feasibility.  Does not include Fourmile. 
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Key Milestones

0

500

1,000

1,500

2,000

2,500

2019 2020 2021 2022 2023 2024 2025

2019
Barrick takes 
control of 
operations

2021 H1
North Mara 
(NM)
Completion of
Water Treatment 
Plants

License to operate
License to operate commitments – Key items Education ($30M) and Road ($40M)

Combined 
production of 
over 500Koz

achieves 
guidance 

NM: Successfully 
delivered owner 
miner transition

Consistent replenishment maintains combined P&P reserves >7Mozi

Gold Price US$/oz

2020
Framework 
Agreement 
executed with the 
government

2024 Q3
NM: Completion of 
the Gokona Box cut
Completion of the 
Surface Exhaust fan

2019 to date
Extension of the open pits (NM) and underground (NM and Buly) at depth across the Life of Mine (LOM)

Greenfield land acquisitions to expand LOM and grow our production profile

Looking forward
NM: Second crushing 
line 
Completion of Paste 
Plant
Gokona Cut-back
Buly: Additional 
Raisebore and Reef 2 
development

2021 H2
Bulyanhulu (Buly) 
25km conversion 
drilling added 
1.1Moz of reserve

2023 H2
NM: Restart Mining 
at Gena Pit +470Koz 
and extended LOM
Buly: Implement 
mine automation 
with tele-
remote bogging

2024 Q3
Buly: Special Mining 
License renewed – 25yrs. 
- 1,235 km2 added to 
exploration portfolio
- Start the Upper West 
Box cut to bring 
operational flexibility

2000
Bulyanhulu
construction 
started

2002
North Mara
construction 
started

i On a 100% basis. Refer to Appendix B  and Appendix C for details of the historical split between proven and probable mineral reserves at North Mara and Bulyhanulu, 
respectively.  
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Q3 Highlights
Delivering on our business plan

North Mara
On track to achieve Q3 and annual gold production target
Early start of Gokona cutback for 2025 production flexibility
Commissioned the West Surface ventilation fan in Gokona Underground to allow expansion of Gokona pit
Successfully completed upgrade of the tailing storage facility expanding its storage capacity, to cover closure 
Stage 1
Ongoing drilling continues to support potential opportunities in Gokona West and Gena East down plunge, 
with potential to replace depletion and extend the North Mara Life of Mine (LOM)

Bulyanhulu
On track to complete Upper West Boxcut to bring operational flexibility
Two additional tele-remote chairs installed and commissioned - will improve flexibility and productivity
Conversion drilling has successfully increased reserves after depletion year on year 
6.1mD raise bore rig onsite to commence 1000m ventilation shaft in Q4 2024
Successful completion of the Upper West Resettlement Action Plan (RAP) and blasting commenced on time 
with no issues
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Q3 Highlights
Delivering on our business plan

Twiga
14th TEITI report published in June 2024 confirmed Barrick Tanzania mining companies contributed 51% of 
government revenue from the extractive industry, the largest single entity contributor to the economy

Human Rights and Good Governance Commission of Tanzania completed an investigation report confirming 
that there was no evidence of human right violations at North Mara refuting allegations made by certain 
international NGOs

Main sponsor of National Road Safety Worthiness Campaign – demonstrating Barrick's contribution and 
persistent efforts in road safety in Tanzania

Commenced upgrade of 73km road from Kahama to Bulyanhulu junction to bitumen standard, funded by 
Barrick Tanzania Mining Companies at a cost of up to $40million

Recognised as second largest dividend payer to the Government for the period July 2023 to May 2024 - 
awarded to BTMCs by the President of United Republic of Tanzania

The now-closed Buzwagi was mine gazetted as a Special Economic Zone following Barrick’s efforts to 
leave behind economic and social success

I   On a 100% basis.
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Journey to Zero

Operations proactively focused on the 
reduction of mobile equipment incidents  

Roll-out of the Barrick Fatal Risk Standards 
on track

Operations started with a Gap assessment 
against the minimum requirements from the 
fatal risk standards and physical conditions. 
Actions plans being developed to close the 
gaps

In-field verification of Critical Controls 
associated with the various fatal risks 
ongoing to ensure critical controls are 
effective and correctly applied
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Safety…continuing our Journey to Zero

TWIGA operations remain Lost Time Injury free YTD

LTIFR 3 YTD is 0.00

Reduction in Total Recordable Incidents from 24 to 17 
YTD in Q3

Critical control verification rolled out to all operations

Verification of critical controls are done by HOD’s and 
Managers to ensure high risk activities are done with 
effective controls put in place

Focus in Q4 on roll out of the Near Miss program to 
enhance safety performance by identifying Near Miss 
incidents and ensuring corrective measures are put in 
place to proactively prevent incidents from happening

Safety

iii. Tailings Storage Facility

1.82
1.99

1.48

0.61

1.39

0.78

1.13

0

0.5

1

1.5

2

2.5

Q1 2023 Q2 2023 Q3 2023 Q4 2023 Q1 2024 Q2 2024 Q3 2024

TWIGA TRIFR3
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Health

ii Malaria Incidence Rate

Health

Malaria
Malaria elimination program is being implemented with expansion 
of the vector control scope

Entomological surveillance provides critical information on vectors 
for appropriate malaria vector control

Community malaria program was reinforced

Awareness enhanced with behavioral change communication

Q3-22 Q3-23

Q3-24

6.33%

7.91%

3.49%

0%

2%

4%

6%

8%

10%

0
20
40
60
80

100
120
140
160

Q3 Malaria Cases YTD MIR
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North Mara Operational Performance
Mining

Increase in production quarter on quarter
Improvements in open cast mining driven by improved 
efficiencies (payload) and cycle times after the completion of 
Nyabigena PAF dump in Q2
Underground mining output has remained steady and has grown 
since Q2 with an outlook of further growth in coming quarters 
driven by improved backfill capacity
Total underground development improved from Q2 to Q3 as the 
mine looks to develop new levels to access further gold 
production areas

Processing
On target to achieve Q3 and annual gold production target

 -

  100

  200

  300

  400

  500

  600

2023 Q2 2023 Q3 2023 Q4 2024 Q1 2024 Q2

NM Total UG Tonnes Mined (kt)i

4,912 4,538
3,791 3,993

0
1,000
2,000
3,000
4,000
5,000
6,000

2023 Q3 2023 Q4 2024 Q1 2024 Q2

NM Total Open Cast Tonnes Mined (kt)i

40,000

50,000

60,000

70,000

80,000

90,000

2023 Q3 2023 Q4 2024 Q1 2024 Q2

NM Gold Ounces Produced (100% Basis)i

I   On a 100% basis.
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North Mara 
exploration framework and targeting

Framework drilling programs 
and multiple geophysical 
surveys commenced to 
develop geological 
knowledge beneath post 
mineral cover 

Programs continue to guide 
and develop the targeting of 
key growth areas along the 
highly prospective Gokona 
Corridor

Gokona
Gena

Rama

10km

Planned geophysics and framework 
drilling increasing knowledge of new 
consolidation

PZ

RCv program 
establishing  target 
opportunities

Planned framework drilling and 
geophysics to develop knowledge

Barrick License
License Reapplication

Sediments Undiff.
Magnetic Mudstone
Gokona Sandstone
Conglomerate
Mafic Schist

Gabbro
Granitoid
Foliated Granite
G1 Granite
Phonolite Cover

Planned RC Hole
Open Pit

Major Structure
Tenements Geology Drilling

Newly Granted
Option Agreement 

Planned DD Hole
Completed RC Hole
Completed DD Hole Key AOI

N

v. Reverse Circulation
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Bulyanhulu Operational Performance
Underground Mining

On track to complete Upper West Box cut to bring operational 
flexibility
Two additional tele-remote chairs installed and commissioned, 
to improve flexibility and productivity
Conversion drilling successfully increased reserves after depletion 
year on year

Processing
On track to process the planned tonnes to meet gold production 
target at planned recovery

200

220

240

260

280

300

2023 Q3 2023 Q4 2024 Q1 2024 Q2

Bulyanhulu Total Tonnes Processed (kt)

45,000

47,000

49,000

51,000

53,000

55,000

2023 Q3 2023 Q4 2024 Q1 2024 Q2

Bulyanhulu Gold Ounces Produced 
(100% Basis)i

0

20

40

60

80

100

2023 Q3 2023 Q4 2024 Q1 2024 Q2

Plant Recovery (%)
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Bulyanhulu Gold Mine
Growth and creating operation flexibility

Upper West January 2024

The Upper West  Box cut tracking at 78% at the end of September
Blasting commenced successfully mid-September 

Upper West September 2024
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Aircore (AC) geochemical and geology 
framework drilling, exploring potential 
for blind satellite opportunities

Targeted diamond drilling exploring 
untested extensions to the SE of the 
main shaft

Potential growth opportunities 
preserved beneath expansive post-
mineral depositional cover

Programs focussed on new inlier 
discoveries that offer potential life of 
mine expansion and net depletion

Barrick Deposit

Suppressive Cover

Barrick Licence

Non-Barrick Licence

G3 Granitoids

G3 Granitoids

Undifferentiated Sediments

Nyanzian Volcaniclastic

Nyanzian 1 Volcaniclastics

Nyanzian 3 Volcaniclastics

BIF/cherts

Bulyanhulu
Exploration inlier drilling beneath cover

Gabbro
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Environmental management

Tailings Storage Facility (TSF) 
rehabilitation completed, closure 
monitoring instrumentation installation 
ongoing.  

Process plant dismantling underway

Environmental monitoring and 
inspections are ongoing with no material 
issues raised

Buzwagi - Rehabilitation North Mara - Water Management
Bulyanhulu Mine was granted a permit 
to construct and operate Lift 6 of the 
TSF Cell 4 during the quarter

North Mara's TSF raise completed 
according to plan with the rock 
embankment reaching 1,275 mamsl

New sprinklers to manage dust at the 
Nort Mara TSF installed 

TSF  Operation and Management
Construction of new leachate pond to 
manage leachate water at the Gena 
PAF Dump completed 

Drilling of monitoring holes around Gena 
completed 

Recycling of  process water from gold 
plant ongoing reducing freshwater 
intake
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Overall economic contribution since Barrick 
assumed operational control in 2019

Q3  2024 - Total local spend at 
82% and Indigenous company2 spend 
at 74% (34% in 2019 when Barrick assumed 
operational control)

597 Indigenous companies provide services 
and goods to the mines

5,944-person workforce directly employed, of 
which 96% are Tanzanian nationals

$28m spent on exploration in pursuit of finding 
a new mine

$15.6m invested in social projects to enhance 
our LTO

Dividend
$158m

4%

Salaries
$364m

9%

National Suppliers
$2.17bn

55% In- Country
Investment
USD 3.97

Billion

Total In-country Investment
2019 – Q3 2024

Taxes, Royalties, 
Levies & 

Statements
$ 1.28bn

32%
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Q3 2024 local content update

At September 2024, total local spend was at 82% and 
indigenous company2 spend at 74%, exceeding annual target 
of 61%
Continued indigenous Tanzanian company (ITC) compliance for 
our key suppliers and original equipment manufacture (OEM) 
agencies i.e. Sandvik, Orica, Wear Minerals and Maclean
Launch and continued monitoring the first phase of the Local 
Business Development Program to 150 start ups from around the 
mine

Preparations for Second Phase of Local Business Development 
Program in progress

Continued engagement with local suppliers through quarterly 
feedback sessions to enhance our License to Operate (LTO) and 
extend these sessions to regional and national suppliers

Key Achievements Ongoing Initiatives

International: 18%
# Suppliers: 108  
$93m

Indigenous, 
74%

# Suppliers: 597
$385m

Non-Indigenous: 8%
# Suppliers: 120
$40m

National, 
82%

#Suppliers: 
717

$425m

Spend %  - 2024 Sep YTD

78%

69% 73% 80%

86% 82%

22% 31% 27% 20% 14% 18%

34%
40%

45%

60%
70%

74%

0%

20%

40%

60%

80%

100%

2019 Q4 2020 2021 2022 2023 2024 Q3

Increasing Trend in Local Spend

National Suppliers International suppliers National Indigenous
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Commitment to local employment

Key Achievements:
96% Tanzanian workforce – 59% hired from 
communities surrounding the operating mines

Senior management of the Mines are Tanzanian

Female employees make up 11% of total 
headcount

Continued efforts to encourage more female 
employees in management decision-making 
processes, such as the Female Future 
Program  by the Association of Tanzania 
Employers, Women's Leadership Program by 
Uongozi Institute

Nationals: 5,697 (96%)
Expats: 247 (4%)

6,152
Total

Employees

Composition of Employees and Contractors

Expat Contractors
2%

National 
Employees

45%

Expat Employees 
2%

National 
Contractors

51%

5,944 
Total 

Employees 
and 

Contractors
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Barrick Academy at Buzwagi Special Economic Zone
The Barrick Academy was inaugurated by the Minister of Minerals on 18 March 
2024 at the closed Buzwagi mine 

The academy is for Barrick employees and contractors from Africa and Middle 
East region, and is expected to train more than 2,000 foremen, supervisors and 
superintendents over 24 months

To date 1,113 people have been trained at  the Academy

Opening of the Barrick Academy

Opening of the Kahama Airport Terminal

Supervisors, 
574, 51%

Foremen, 
345, 30%

Superintendents, 
218, 19%

Participants by Level (Count, %)
Loulo Complex; 

100

Kibali; 
207

North Mara; 
217Bulyanhulu; 

181

Tongon; 
111

Jabal ; 37

Lumwana; 
284

Participants by Site (Head Count)
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Supporting our communities since 2019

$15.6m

Genkuru Health Centre - Maternity 
Building 

Nundu Dispensary
Engagement with Human Rights 

NGOs

Charities and Donation to Schoolgirls

Economic 
Development 

8%

Education 
37%

Health 21%

Water & 
Power 

Projects 4%

Roads 
Infrastructure

24%

Others 
(Community 
engagement) 

5%
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First tranche (US$10m)

Implementation of first tranche is at 100% completion

Project started in July 2023 covering 64 schools – 396 classroom; 
97 dormitories and 600 ablution blocks

All infrastructure branded (Funded by Barrick – Twiga)

Second & Third tranche (US$20m)

Expected to commence in Q4 2024, now finalizing administrative 
procedures

Schools have been identified so spending will commence 
immediately after sign-off of remaining administrative work

The Project Objective

Once the entire pledge of US$30m is spent, the project will 
improve educational infrastructure of 1,090 Classrooms, 270 
Dormitories and 1,640 ablution blocks, which is envisaged 
to accommodate an increase of about 49,000 pupils

Barrick - Twiga
Future Forward Education Program
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Some of the infrastructure funded under Tranche 1
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Committed to spend up to US$40m
Upgrading the 73km road to Bitumem standards

From Kahama to Bulyanhulu Junction

The upgrade includes:
o Road drainage
o Earthworks
o Pavement Layers
o Asphalt Pavements and Seals (Bitumen and Concrete)
o Ancillary Roadworks and necessary road furniture
o Structures – i.e. pipe, culverts and bridges

Supporting National Infrastructure
Kahama – Kakola 73km to tarmac road 

The Project Implementation
Commenced in July 2024 and expected to take 27 months
Demonstrates the value of Partnership 
A joint Team (Barrick and Government) oversees the 
implementation of the   project through Steering Committee and 
Technical Team
TANROAD is the Project Manager
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Committed to spend up to US$4.9M
Upgrading the 45km road from Nyamongo to 
Komaswa

Upgrade includes:
o Road drainage
o Earthworks
o Structures – i.e. pipe, culverts and 

bridges

The Project Implementation

Implementation started in 2022 and now in 
final phase to complete the road

Demonstrates the value of Partnership 

Barrick oversees the implementation of the 
project

Supporting national infrastructure
German road in Tarime – 45km to gravel level

Before Upgrade

Upgrading Upgrading
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Supporting national infrastructure
Malenge Irrigation Scheme part of Buzwagi mine closure

1.2km dam and farms

500Mt warehouse and processing facility

Part of 50Tonnes/Day rice processing 
facilityDam is filled approx. 1.5 million m3
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Strengthening our Social License 
Through community-wide social cohesion initiatives

Tournaments held every year with teams from 
villages surrounding North Mara and the North 
Mara Gold Mine Team.

14 teams competed for the winning position 
where the team from Kewanja emerged as 
champions. 

This investment promotes more awareness on 
community investments, grievance 
mechanism, peaceful coexistence, healthy 
lives & lifestyles, and employment creation.

Entertainment Bonanza – part of Friends of 
North Mara school initiative involving school 
clubs from 11 villages held in August 2024. 
Involved more than 800 students, teachers, 
community leaders, and other community 
members. 
Interschool debates competitions on topical 
issues related to community and the Mine
Promote good citizenship, good culture, talent 
and empower youths with various life skills.   

Hosted Mara Press Club at North Mara

Continued with quarterly engagement with 
National Human Right NGOs  

This investment promotes transparency and 
share knowledge and experience from various 
stakeholders.

Press Club and Human Right NGOs 2024 Friends of North Mara back to 
School Bonanza

2024 Mahusiano Cup 
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1. A Tier One Gold Asset is an asset with a $1,300/oz reserve with potential for 5 million ounces to support a minimum 10-year life, annual production of at least 500,000 ounces of gold, and with all-in sustaining costs per 
ounce life-of-mine that are in the lower half of the industry cost curve. A Tier One Copper Asset is an asset with a $3.00/lb reserve with potential for 5 million tonnes or more of contained copper to support a minimum 20-year 
life, annual production of at least 200,000 tonnes, and all-in sustaining costs per pound life-of-mine in the lower half of the industry cost curve. Tier One assets must be located in a world class geological district with potential 
for organic reserve growth and long-term geologically driven value addition.

2. "Indigenous Company" is defined in the Local Content Regulation as a company incorporated in Tanzania with at least 20% of equity owned by Tanzanian citizens, 80% of executive and senior management positions held by 
Tanzanian citizens and 100% of non-managerial and other positions held by Tanzanian citizens.

3. Lost time injury frequency rate ("LTIFR") is a ratio calculated as follows: number of lost time injuries x 1,000,000 hours divided by the total number of hours worked. Total reportable incident frequency rate ("TRIFR") is a ratio 
calculated as follows: number of reportable injuries x 1,000,000 hours divided by the total number of hours worked. Reportable injuries include fatalities, lost time injuries, restricted duty injuries, and medically treated injuries. 

Endnotes

Technical Information
The scientific and technical information contained in this presentation has been reviewed and approved by Richard Peattie, MPhil, FAusIMM, Mineral Resources Manager: Africa and Middle East; Simon Bottoms, CGeol, 
MGeol, FGS, FAusIMM, Mineral Resource Management and Evaluation Executive and Joel Holliday, FAusIMM, Executive Vice-President, Exploration – each a “Qualified Person” as defined in National Instrument 43-101 – 
Standards of Disclosure for Mineral Projects.   Unless otherwise noted, all mineral reserve and mineral resource estimates are estimated in accordance with National Instrument 43-101 - Standards of Disclosure for Mineral 
Projects.

Unless otherwise noted, such mineral reserve and mineral resource estimates are as of December 31, 2023.
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Appendix A – Assumptions/Outlook 
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i. On September 17, 2019, Barrick acquired all of the shares of Acacia Mining plc it did not own bringing Barrick’s ownership of Bulyanhulu, North Mara and Buzwagi up from 63.9% to 100%. On January 24, 2020, Barrick
announced the signing of an agreement with the Government of Tanzania (GoT), through which, among other things, the GoT acquired a 16% freecarried interest in these sites, effective as of January 1, 2020.  Barrick’s share in these sites 
was reduced from 100% to 84% effective as of January 1, 2020.  

Estimated in accordance with National Instrument 43-101 as required by Canadian securities regulatory authorities. Complete mineral reserve and mineral resource data for all mines and projects referenced in this presentation, including 
tonnes, grades, and ounces, can be found in the Mineral Reserves and Mineral Resources Tables included on pages 37-45 of Barrick’s 2023 Annual Information Form/Form 40-F filed on SEDAR+ at www.sedarplus.ca and on EDGAR at 
www.sec.gov

Appendix B – 
North Mara Historical Total Mineral Reservesi

Tonnes Grade Contained ozs Tonnes Grade Contained ozs Tonnes Grade Contained ozs
Year Gold Price Assumption Project (Mt) (gm/t) (Moz) (Mt) (gm/t) (Moz) (Mt) (gm/t) (Moz)
2019 $1,200/oz 1.3 4.54 0.19 24 2.46 1.9 25 2.57 2.1
2020 $1,200/oz 2.6 7.01 0.59 28 2.04 1.8 31 2.46 2.4
2021 $1,200/oz 1.9 3.93 0.23 51 1.92 3.1 53 1.99 3.4
2022 $1300/oz 0.55 3.55 0.063 46 2.38 3.5 46 2.40 3.6
2023 $1300/oz 3.4 2.99 0.32 43 2.25 3.1 47 2.30 3.5

North Mara
North Mara
North Mara
North Mara

Proven Probable Total
Based on 100% Basis

North Mara

http://www.sec.gov/

Sheet1

		#		Reserve Total Oz 		Resource Total Oz		Loulo Resource M&I Oz		GK Resource M&I Oz		L-GK M&I OZ				Loulo Inf Oz		GK Inf Oz		L-GK Inf		Reserve Grade g/t		Cumulative Oz Produced

		1998		1.66		1.86		1.66				1.66		0.00		0.2				0.20		3.88

		1999		1.70		2.00		1.70				1.70		0.00		0.3				0.30		3.70

		2000		1.80		1.80		1.80				1.80		0.00		0.0				0.00		3.88

		2001		1.70		2.47		1.70				1.70		0.00		0.8				0.77		3.68

		2002		1.52		2.74		1.74				1.74		0.22		1.0				1.00		3.60

		2003		4.51		3.90		4.16				4.56		0.05		1.16				1.16		3.77

		2004		4.42		6.19		4.21				4.52		0.10		3.83				3.83		3.78

		2005		5.59		4.34		9.03				9.03		3.44		0.90				0.90		4.50		0.07

		2006		6.80		4.55		9.22				9.22		2.42		2.13				2.13		4.30		0.31

		2007		7.40		4.54		9.51				9.51		2.11		2.43				2.43		4.23		0.57

		2008		7.20		4.21		9.18				9.18		1.98		2.23				2.23		4.42		0.83

		2009		8.67		5.74		9.17		1.96		11.13		2.46		2.36		0.92		3.28		4.74		1.18

		2010		9.33		7.58		8.81		3.62		12.43		3.10		2.56		1.91		4.47		4.64		1.50

		2011		9.24		6.22		8.60		3.77		12.37		3.13		1.79		1.30		3.09		4.90		1.85

		2012		9.12		5.76		8.45		4.13		12.58		3.46		1.81		0.49		2.30		4.87		2.35

		2013		7.55		6.50		7.70		3.80		11.50		3.95		2.10		0.80		2.90		4.67		2.93

		2014		7.99		5.70		7.10		4.00		11.10		3.11		2.00		0.40		2.40		4.48		3.57

		2015		7.80		6.50		7.10		4.20		11.30		3.50		2.50		0.50		3.00		4.68		4.20

		2016		8.38		5.70		7.90		3.90		11.80		3.42		1.90		0.42		2.32		4.50		4.91

		2017		8.12		5.50		7.90		3.70		11.60		3.48		1.60		0.40		2.00		4.50		5.64

		2018		7.70		4.90		7.80		3.30		11.10		3.40		1.00		0.42		1.42		4.6		6.30

		2019		8.02								10.7		2.68						2.41				7.01





Sheet2

		#		Reserve Total Oz 		L-GK Total M&I Inclusive OZ						L-GK Inf				Cumulative Oz Produced										1998		1999		2000		2001		2002		2003		2004		2005		2006		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019

		1998		1.66		0.0						0.2

																								Reserve Total Oz 		1.66		1.70		1.80		1.70		1.52		4.51		4.42		5.59		6.80		7.40		7.20		8.67		9.33		9.24		9.12		7.55		7.99		7.80		8.38		8.12		7.70		8.02

		1999		1.70		0.0						0.3												Incremental M&I		0.00		0.00		0.00		0.00		0.22		0.05		0.09		3.44		2.42		2.11		1.98		2.46		3.10		3.13		3.46		3.95		3.11		3.50		3.42		3.48		3.40		2.68

		2000		1.80		0.0						0.0



		2001		1.70		0.0						0.8												M&I Total		1.7		1.7		1.8		1.7		1.7		4.6		4.5		9.0		9.2		9.5		9.2		11.1		12.4		12.4		12.6		11.5		11.1		11.3		11.8		11.6		11.1		10.7

		2002		1.52		0.2						1.0												INF Addition		0.2		0.3		0.0		0.8		1.0		1.2		3.8		0.9		2.1		2.4		2.2		3.3		4.5		3.1		2.3		2.9		2.4		3.0		2.3		2.0		1.4		2.4

		2003		4.51		0.0						1.2

		2004		4.42		0.1						3.8

		2005		5.59		3.4						0.9				0.1

		2006		6.80		2.4						2.1				0.3								Cumulative Oz Produced																0.1		0.3		0.6		0.8		1.2		1.5		1.8		2.3		2.9		3.6		4.2		4.9		5.6		6.3		7.0

		2007		7.40		2.1						2.4				0.6

		2008		7.20		2.0						2.2				0.8

		2009		8.67		2.5						3.3				1.2

		2010		9.33		3.1						4.5				1.5

		2011		9.24		3.1						3.1				1.8

		2012		9.12		3.5						2.3				2.3

		2013		7.55		4.0						2.9				2.9

		2014		7.99		3.1						2.4				3.6								L-GK Total M&I Inclusive OZ		1.7		1.7		1.8		1.7		1.7		4.6		4.5		9.0		9.2		9.5		9.2		11.1		12.4		12.4		12.6		11.5		11.1		11.3		11.8		11.6		11.1		10.7

		2015		7.80		3.5						3.0				4.2

		2016		8.38		3.4						2.3				4.9

		2017		8.12		3.5						2.0				5.6

		2018		7.70		3.4						1.4				6.3

		2019		8.02		2.7						2.4				7.0





Reserve Total Oz 	1998	1999	2000	2001	2002	2003	2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	1.66	1.7	1.8	1.7	1.52	4.51	4.42	5.59	6.8	7.3987313329229769	7.1970167916991645	8.67	9.326016193300056	9.2365647204559451	9.1182256954723986	7.5453935316289735	7.9923872789478931	7.8023030792196515	L-GK Total M	&	I Inclusive OZ	1998	1999	2000	2001	2002	2003	2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	1.66	1.7	1.8	1.7	1.74	4.5599999999999996	4.51	9.0299999999999994	9.2200000000000006	9.51	9.18	11.129999999999999	12.43	12.37	12.579999999999998	11.5	11.1	11.3	M	&	I Total	1998	1999	2000	2001	2002	2003	2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	1.66	1.7	1.8	1.7	1.74	4.5599999999999996	4.51	9.0299999999999994	9.2200000000000006	9.51	9.18	11.129999999999999	12.43	12.37	12.579999999999998	11.5	11.1	11.3	1998	1999	2000	2001	2002	2003	2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	0.20000000000000018	0.30000000000000004	0	0.77000000000000024	1.0000000000000002	1.1599999999999999	3.83	0.9	2.13	2.4300000000000002	2.23	3.28	4.47	3.09	2.2999999999999998	2.9000000000000004	2.4	3	











1998	1999	2000	2001	2002	2003	2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	1.66	1.7	1.8	1.7	1.52	4.51	4.42	5.59	6.8	7.3987313329229769	7.1970167916991645	8.67	9.326016193300056	9.2365647204559451	9.1182256954723986	7.5453935316289735	7.9923872789478931	7.8023030792196515	8.3842243175693145	8.1242285494028863	7.7	8.0228000000000002	0	0	0	0	0.21999999999999997	4.9999999999999822E-2	8.9999999999999858E-2	3.4399999999999995	2.4200000000000008	2.1112686670770229	1.9829832083008352	2.4599999999999991	3.1039838066999437	3.1334352795440541	3.4617743045275997	3.9546064683710265	3.1076127210521065	3.4976969207803492	3.4157756824306862	3.4757714505971151	3.3999999999999995	2.6771999999999991	1.66	1.7	1.8	1.7	1.74	4.5599999999999996	4.51	9.0299999999999994	9.2200000000000006	9.51	9.18	11.129999999999999	12.43	12.37	12.579999999999998	11.5	11.1	11.3	11.8	11.600000000000001	11.1	10.7	0.20000000000000018	0.30000000000000004	0	0.77000000000000024	1.0000000000000002	1.1599999999999999	3.83	0.9	2.13	2.4300000000000002	2.23	3.28	4.47	3.09	2.2999999999999998	2.9000000000000004	2.4	3	2.3199999999999998	2	1.42	2.4129999999999998	









Reserve Total Oz 	1998	1999	2000	2001	2002	2003	2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	1.66	1.7	1.8	1.7	1.52	4.51	4.42	5.59	6.8	7.3987313329229769	7.1970167916991645	8.67	9.326016193300056	9.2365647204559451	9.1182256954723986	7.5453935316289735	7.9923872789478931	7.8023030792196515	8.3842243175693145	8.1242285494028863	7.7	8.0228000000000002	Incremental M	&	I	1998	1999	2000	2001	2002	2003	2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	0	0	0	0	0.21999999999999997	4.9999999999999822E-2	8.9999999999999858E-2	3.4399999999999995	2.4200000000000008	2.1112686670770229	1.9829832083008352	2.4599999999999991	3.1039838066999437	3.1334352795440541	3.4617743045275997	3.9546064683710265	3.1076127210521065	3.4976969207803492	3.4157756824306862	3.4757714505971151	3.3999999999999995	2.6771999999999991	M	&	I Total	1998	1999	2000	2001	2002	2003	2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	1.66	1.7	1.8	1.7	1.74	4.5599999999999996	4.51	9.0299999999999994	9.2200000000000006	9.51	9.18	11.129999999999999	12.43	12.37	12.579999999999998	11.5	11.1	11.3	11.8	11.600000000000001	11.1	10.7	INF Addition	1998	1999	2000	2001	2002	2003	2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	0.20000000000000018	0.30000000000000004	0	0.77000000000000024	1.0000000000000002	1.1599999999999999	3.83	0.9	2.13	2.4300000000000002	2.23	3.28	4.47	3.09	2.2999999999999998	2.9000000000000004	2.4	3	2.3199999999999998	2	1.42	2.4129999999999998	











Sheet4

		#		Reserve Total Oz 				L-GK Inf		Reserve Grade g/t		Cumulative Oz Produced

		1998		1.7		0.0		0.2		3.88

		1999		1.7		0.0		0.3		3.70

		2000		1.8		0.0		0.0		3.88

		2001		1.7		0.0		0.8		3.68

		2002		1.5		0.2		1.0		3.60

		2003		1.4		2.7		1.2		3.77

		2004		1.9		2.4		3.8		3.78

		2005		5.6		3.4		0.9		4.50		0.1

		2006		6.8		2.4		2.1		4.30		0.3

		2007		7.4		2.1		2.4		4.23		0.6

		2008		7.2		2.0		2.2		4.42		0.8

		2009		8.7		2.5		3.3		4.74		1.2

		2010		9.3		3.1		4.5		4.64		1.5

		2011		9.2		3.1		3.1		4.90		1.8

		2012		9.1		3.5		2.3		4.87		2.3

		2013		7.6		4.1		2.4		4.67		2.9

		2014		8.1		2.8		2.9		4.48		3.6

		2015		7.8		3.5		3.0		4.68		4.2

		2016		8.4		3.4		2.3		4.50		4.9

		2017		8.1		3.5		2.0		4.50		5.6

		2018		7.8		3.4		1.4		4.60		6.3

		2019		8.0		2.7		2.4		4.41		7.0



		1998		1.7

		1999		1.7

		2000		1.8

		2001		1.7

		2002		1.7

		2003		4.2

		2004		4.2

		2005		9.0

		2006		9.2

		2007		9.5

		2008		9.2

		2009		11.1

		2010		12.4

		2011		12.4

		2012		12.6

		2013		11.7

		2014		10.9

		2015		11.3

		2016		11.8

		2017		11.7

		2018		11.2

		2019		10.7



P	&	P Mineral Reserve MOz	

1998	1999	2000	2001	2002	2003	2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	1.66	1.7	1.8	1.7	1.52	1.42	1.85	5.59	6.8	7.4	7.2	8.67	9.32	9.24	9.1199999999999992	7.6	8.1000000000000014	7.8000000000000007	8.4	8.1199999999999992	7.8	8.0228000000000002	M	&	I Mineral Resource MOz Inclusive of Mineral Reserves. All of which do not have economically demonstrated viability	4.2

4.2
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9.5
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10.7



1998	1999	2000	2001	2002	2003	2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	0	0	0	0	0.21999999999999997	2.74	2.36	3.4399999999999995	2.4200000000000008	2.1099999999999994	1.9799999999999995	2.4599999999999991	3.1099999999999994	3.129999999999999	3.4599999999999991	4.0999999999999996	2.7999999999999972	3.5	3.4000000000000004	3.5300000000000011	3.3999999999999995	2.6872000000000007	Inferred Mineral Resource Moz Do not have economically demonstrated viability	

1998	1999	2000	2001	2002	2003	2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	0.20000000000000018	0.30000000000000004	0	0.77000000000000024	1.0000000000000002	1.1599999999999999	3.83	0.9	2.13	2.4300000000000002	2.23	3.28	4.47	3.09	2.2999999999999998	2.4	2.9000000000000004	3	2.2999999999999998	1.96	1.4	2.4129999999999998	MOz Produced	



1998	1999	2000	2001	2002	2003	2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	6.7984000000000003E-2	0.30955900000000003	0.57420599999999999	0.83230099999999996	1.1838919999999999	1.5004309999999998	1.8466099999999999	2.349834	2.9301979999999999	3.5694169999999996	4.1995839999999998	4.9066999999999998	5.6370719999999999	6.297072	7.0120719999999999	

















P	&	P Mineral Reserve Oz	

1998	1999	2000	2001	2002	2003	2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	1.66	1.7	1.8	1.7	1.52	1.42	1.85	5.59	6.8	7.4	7.2	8.67	9.32	9.24	9.1199999999999992	7.6	8.1000000000000014	7.8000000000000007	8.4	8.1199999999999992	7.8	8.0228000000000002	P	&	P Mineral Reserve Grade g/t	3.88	3.7	3.88	3.68	3.6	3.77	3.78	4.5	4.3	4.2290139143213104	4.4249403982922821	4.7393132907227207	4.6385826945637483	4.8968740026007582	4.8651270180950759	4.6688020627687186	4.4803935272494106	4.6760800757266763	4.5019637026486947	4.5	4.5999999999999996	4.41	MOz Produced	



6.7984000000000003E-2	0.30955900000000003	0.57420599999999999	0.83230099999999996	1.1838919999999999	1.5004309999999998	1.8466099999999999	2.349834	2.9301979999999999	3.5694169999999996	4.1995839999999998	4.9066999999999998	5.6370719999999999	6.297072	7.0120719999999999	















Historic Reserves

												Proven								Probable								Total

		Based on 100% Basis										Tonnes		Grade		Contained ozs				Tonnes		Grade		Contained ozs				Tonnes		Grade		Contained ozs

		Year		Gold Price Assumption				Project				(Mt)		(gm/t)		(Moz)				(Mt)		(gm/t)		(Moz)				(Mt)		(gm/t)		(Moz)

		2019		$1,200/oz		North Mara						1.3		4.54		0.19				24		2.46		1.9				25		2.57		2.1

		2020		$1,200/oz		North Mara						2.6		7.01		0.59				28		2.04		1.8				31		2.46		2.4

		2021		$1,200/oz		North Mara						1.9		3.93		0.23				51		1.92		3.1				53		1.99		3.4

		2022		$1300/oz		North Mara						0.55		3.55		0.063				46		2.38		3.5				46		2.40		3.6

		2023		$1300/oz		North Mara						3.4		2.99		0.32				43		2.25		3.1				47		2.30		3.5





												Proven								Probable								Total

		Based on 100% Basis										Tonnes		Grade		Contained ozs				Tonnes		Grade		Contained ozs				Tonnes		Grade		Contained ozs

		Year		Gold Price Assumption				Project				(Mt)		(gm/t)		(Moz)				(Mt)		(gm/t)		(Moz)				(Mt)		(gm/t)		(Moz)

		2019		$1,200/oz		Bulyanhulu						2.4		11.01		0.85				6.5		8.72		1.8				9		9.34		2.7

		2020		$1,200/oz		Bulyanhulu						-		-		-				8.2		8.92		2.4				8		8.92		2.4

		2021		$1,200/oz		Bulyanhulu						-		-		-				12		7.76		3.0				12		7.76		3.0

		2022		$1300/oz		Bulyanhulu						2.6		7.16		0.59				13		6.18		2.7				16		6.34		3.3

		2023		$1300/oz		Bulyanhulu						1.8		6.78		0.38				19		5.98		3.7				21		6.05		4.1

																																												Mara

																																								Based on a 100% Basis														Based on a 100% Basis

																																								Year		Tonnes Milled (kt)		Head Grade (g/t)		Gold Produced (oz)		Recovery (%)						Year		Tonnes Milled (kt)		Head Grade (g/t)		Gold Produced (oz)		Recovery (%)

																																								2019		2,476		4.46		335,132		92.9		360744.886975242				2019		-		-		-		-

																																								2020		3,036		3.43		308,840		92.4		334242.424242424				2020		93		9.04		22,705		84.5		26869.8224852071

																																								2021		3,218		3.3		309,530		90.5		342022.099447514				2021		787		8.95		211,599		93.4		226624.183356538

																																								2022		3,250		3.31		313,296		91		344281.318681319				2022		996		7.78		233,279		93.6		249309.607780271

																																								2023		3,403		3.02		301,598		91.6		329255.458515284				2023		1,048		6.65		213,629		95.4		223835.917854149

																																								Total		15,382		3.58		1,568,396		91.7		1710546.18786178				Total		2,924		7.99		681,212		93.7		726639.531476166

















Historic Resources

												Measured & Indicated								Inferred

		Based on 100% Basis										Tonnes		Grade		Contained ozs				Tonnes		Grade		Contained ozs

		Year		Gold Price Assumption				Project				(Mt)		(gm/t)		(Moz)				(Mt)		(gm/t)		(Moz)

		2003		$450/oz		Loulo						33		3.95		4.2				11.2		3.2		1.2								1.2

		2004		$500/oz		Loulo						33		3.95		4.2				26.3		4.5		3.8								3.8

		2005		$550/oz		Loulo						62		4.54		9.0				9.8		2.9		0.9								0.9

		2006		$650/oz		Loulo						62		4.64		9.2				22.8		2.9		2.1								2.1

		2007		$800/oz		Loulo						64		4.62		9.5				25.9		2.9		2.4								2.4

		2008		$850/oz		Loulo						63		4.55		9.2				24.2		2.9		2.2								2.2

		2009		$1000/oz		Loulo-Gounkoto						71		4.84		11.1				30.2		3.4		3.3								3.3

		2010		$1200/oz		Loulo-Gounkoto						84		4.60		12.4				36.4		3.8		4.5								4.5

		2011		$1500/oz		Loulo-Gounkoto						82		4.68		12.4				31.6		3.0		3.1								3.1

		2012		$1500/oz		Loulo-Gounkoto						83		4.71		12.6				20.8		3.4		2.3								2.3

		2013		$1500/oz		Loulo-Gounkoto						80		4.55		11.7				21.5		3.5		2.4								2.4

		2014		$1500/oz		Loulo-Gounkoto						80		4.24		10.9				27.5		3.3		2.9								2.9

		2015		$1500/oz		Loulo-Gounkoto						81		4.34		11.3				25.5		3.7		3.0								3.0

		2016		$1500/oz		Loulo-Gounkoto						82		4.48		11.8				19.2		3.7		2.3								2.3

		2017		$1500/oz		Loulo-Gounkoto						81		4.47		11.7				16.4		3.7		2.0								2.0

		2018		$1500/oz		Loulo-Gounkoto						73		4.79		11.2				11.2		3.9		1.4								1.4

		2019		$1500/oz		Loulo-Gounkoto						75		4.44		10.7				19.3		3.9		2.4								2.4









Buly & Mara

		#		Reserve Total Oz 		Cumulative Oz Produced

		2019		2.7		0.0

		2020		2.4		0.02

		2021		3.0		0.2

		2022		3.3		0.5

		2023		4.1		0.7

		2024

		#		Reserve Total Oz 		Cumulative Oz Produced

		2019		2.1		0.3

		2020		2.4		0.6

		2021		3.4		1.0

		2022		3.6		1.3

		2023		3.5		1.6

		2024













P	&	P Mineral Reserve	

2019	2020	2021	2022	2023	2024	2.7	2.4	3	3.3	4.0999999999999996	Gold Moz Produced	2019	2020	2021	2022	2023	2024	0	2.2704999999999999E-2	0.23430400000000001	0.46758299999999997	0.68121199999999993	











P	&	P Mineral Reserve	

2019	2020	2021	2022	2023	2024	2.1	2.4	3.4	3.6	3.5	Gold Moz Produced	2019	2020	2021	2022	2023	2024	0.33513199999999999	0.64397199999999999	0.95350200000000007	1.2667980000000001	1.5683960000000001	
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Appendix C – Bulyanhulu Historical Total Mineral 
Reservesi

i. On September 17, 2019, Barrick acquired all of the shares of Acacia Mining plc it did not own bringing Barrick’s ownership of Bulyanhulu, North Mara and Buzwagi up from 63.9% to 100%. On January 24, 2020, Barrick
announced the signing of an agreement with the Government of Tanzania (GoT), through which, among other things, the GoT acquired a 16% freecarried interest in these sites, effective as of January 1, 2020.  Barrick’s share in these sites 
was reduced from 100% to 84% effective as of January 1, 2020.  

Estimated in accordance with National Instrument 43-101 as required by Canadian securities regulatory authorities. Complete mineral reserve and mineral resource data for all mines and projects referenced in this presentation, including 
tonnes, grades, and ounces, can be found in the Mineral Reserves and Mineral Resources Tables included on pages 37-45 of Barrick’s 2023 Annual Information Form/Form 40-F filed on SEDAR+ at www.sedarplus.ca and on EDGAR at 
www.sec.gov

Proven Probable Total

Based on 100% Basis Tonnes Grad
e Contained ozs

Tonnes Grad
e Contained ozs

Tonnes Grad
e Contained ozs

Year Gold Price Assumption Project (Mt) (gm/t) (Moz) (Mt) (gm/t) (Moz) (Mt) (gm/t) (Moz)
2019 $1,200/oz Bulyanhulu 2.4 11.01 0.85 6.5 8.72 1.8 9 9.34 2.7
2020 $1,200/oz Bulyanhulu - - - 8.2 8.92 2.4 8 8.92 2.4
2021 $1,200/oz Bulyanhulu - - - 12 7.76 3.0 12 7.76 3.0
2022 $1300/oz Bulyanhulu 2.6 7.16 0.59 13 6.18 2.7 16 6.34 3.3
2023 $1300/oz Bulyanhulu 1.8 6.78 0.38 19 5.98 3.7 21 6.05 4.1

http://www.sec.gov/
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