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Cautionary Statement on Forward-Looking Information

Certain information contained or incorporated by reference in this presentation, including any information as to our strategy, projects, plans or future financial or operating performance, constitutes “forward-looking
statements”. All statements, other than statements of historical fact, are forw ard looking statements. The w ords “expect”, “target”, “plan”, “opportunit ies”, “assume”, “project”, “continue”, “budget”, “estimate”, “potential”,
“upside”, “strategy”, “prospective”, “extending”, “grow th”, “follow ing”, “future”, “may”, “w ill”, “can”, “could”, and similar expressions identify forw ard-looking statements. In particular, this presentation contains forw ard-
looking statements including, w ithout limitation, w ith respect to: Nevada Gold Mines’ forw ard-looking production guidance; estimates of future cost of sales per ounce for gold, total cash costs per ounce and all in

sustaining costs per ounce; forecasted mine life and production rates; potential mineralization and metal or mineral recover ies including from exploration targets; our ability to identify, invest in and develop potential
Tier One Gold Assets; our strategies and plans w ith respect to env ironmental and social governance matters, including climate change, greenhouse gas emissions reduction targets and initiatives, tailings storage
facility management and conservation efforts; Nevada Gold Mines’ future plans, grow th potential, f inancial strength, investments and overall strategy; our plans and expected completion and benefits of our grow th
projects, including the development of Goldrush, Robertson and Barrick’s Fourmile project, and grow th opportunities at Turquoise Ridge Underground; our ability to convert resources into reserves; our economic and

social development priorit ies w ithin our host communities, including local hiring, procurement, training and community development initiatives; expectations regarding future pr ice assumptions, f inancial performance
and other outlook or guidance.

Forw ard-looking statements are necessarily based upon a number of estimates and assumptions, including mater ial estimates and assumptions related to the factors set forth below that, w hile considered reasonable

by Nevada Gold Mines as at the date of this presentation in light of management’s exper ience and perception of current condit ions and expected developments, are inherently subject to signif icant business,
economic, and competit ive uncertainties and contingencies. Know n and unknow n factors could cause actual results to differ materially from those projected in the forw ard-looking statements, and undue reliance
should not be placed on such statements and information. Such factors include, but are not limited to: f luctuations in the spot and forw ard price of gold, copper or certain other commodities (such as silver, diesel fuel,
natural gas and electricity); risks associated w ith projects in the early stages of evaluation and for w hich addit ional engineering and other analysis is required; risks related to the possibility that future exploration

results w ill not be consistent w ith Nevada Gold Mines’ expectations, that quantit ies or grades of reserves w ill be diminished, and that resources may not be converted to reserves; risks associated w ith the fact that
certain of the initiatives described in this presentation are still in the early stages and may not materialize; changes in mineral production performance, exploitation and exploration successes; risks that exploration
data may be incomplete and considerable additional w ork may be required to complete further evaluation, including but not limited to drilling, engineering and socioeconomic studies and investment; the speculative
nature of mineral exploration and development; r isk of loss due to acts of w ar, terrorism, sabotage and civil disturbances; changes in national and local government legislation, taxation, controls or regulations and/or

changes in the administration of laws, policies and practices; expropriation or nationalization of property and political or economic developments in the United States and the State of Nevada; timing of receipt of, or
failure to comply w ith, necessary permits and approvals; non-renew al of key licenses by governmental author ities; uncertainty w hether some or targeted investments and projects w ill meet Barric k’s capital allocation
objectives and internal hurdle rate; failure to comply w ith environmental and health and safety law s and regulations; contests over tit le to properties, particularly tit le to undeveloped properties, or over access to w ater,
pow er and other required infrastructure; the liability associated w ith risks and hazards in the mining industry, and the ability to maintain insurance to cover such losses; increased costs and physical risks, including

extreme w eather events and resource shortages, related to c limate change; damage to Nevada Gold Mines’ reputation due to the actual or perceived occurrence of any number of events, including negative publicity
w ith respect to Nevada Gold Mines’ handling of environmental matters or dealings w ith community groups, w hether true or not; litigation and legal and administrative proceedings; operating or technical diff iculties in
connection w ith mining or development activit ies, inc luding geotechnical challenges, tailings dam and storage facilit ies failures, and disruptions in the maintenance or provision of required infrastructure and
information technology systems; increased costs, delays, suspensions and technical challenges associated w ith the construction of capital projects; risks associated w ith w orking w ith partners in joint ly controlled
assets; risks related to disruption of supply routes w hich may cause delays in construction and mining activities; risks related to competit ion in the mining industry; employee relations including loss of key employees;

availability and increased costs associated w ith mining inputs and labor; and r isks associated w ith diseases, epidemics and pandemics, including the effects and potential effects of the global Covid-19 pandemic.
Nevada Gold Mines also cautions that its guidance in this presentation may be impacted by the unprecedented business and social disruption caused by the spread of Covid-19. In addition, there are risks and
hazards associated w ith the business of mineral exploration, development and mining, inc luding env ironmental hazards, industrial accidents, unusual or unexpected formations, pressures, cave-ins, f looding and gold
bullion, copper cathode or gold or copper concentrate losses (and the risk of inadequate insurance, or inability to obtain insurance, to cover these risks).

Many of these uncertainties and contingencies can affect our actual results and could cause actual results to differ mater ially from those expressed or implied in any forw ard looking statements made by, or on behalf
of, us. Readers are cautioned that forw ard-looking statements are not guarantees of future performance. All of the forw ard-looking statements made in this presentation are qualif ied by these cautionary statements.
Specif ic reference is made to Barrick’s most recent Form 40-F/Annual Information Form on file w ith the SEC and Canadian provincial secur ities regulatory author ities for a more detailed discussion of some of the

factors underly ing forw ard-looking statements and the risks that may affect Nevada Gold Mines’ ability to achieve the expectations set forth in the forw ard-looking statements contained in this presentation. We
disclaim any intention or obligation to update or revise any forw ard-looking statements w hether as a result of new information, future events or otherw ise, except as required by applicable law .



Project Footprint
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1. Declines

2. Rough outline of Goldrush 

underground orebody

3. Future location of Ventilation 

Raise #1 and Paste Plant

4. Cortez Range Front Decline 

Ore Pad

5. Portal Pad

6. Cortez Hills Open Pit (CHOP)

7. CHOP Shop

8. Canyon Waste Rock Facility

5

7
68



HCCUEP Portal Pad

1. Portals
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• South

2. Contact Water Tanks

3. Current Ventilation Fans

4. Material Transfer Pad

5. Pugmill
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Goldrush Permitting

The Goldrush mine plan design uses more than twenty 
years of study of the project area to minimize 
environmental and cultural impacts.

We are working with the Bureau of Land Management 
(BLM) to complete an Environmental Impact Statement 
(EIS) for the project.

Water Pollution Control Permits have been issued by the 
State of Nevada.

The Draft EIS was published on June 30, 2022, and the 
Public Comment Period for the Draft EIS concluded on 
August 29, 2022. Responses to the public comments are 
currently being prepared.

The Final EIS and Record of Decision are expected in the 
first half of 2023.



Goldrush Next Steps

Delayed ROD
Under the previous administration, an executive order was in-
place requiring that the NEPA process be completed on a 1-year 
timeline

The current administration reversed this executive order, 
extending the Goldrush NEPA timeline

The Final EIS and the Record of Decision (ROD) are now 
expected in the first half of 2023

Short Term Mitigating Actions

Various mine plan scenarios were evaluated to mitigate the 
impacts of ROD delays

The optimal approach re-sequences the Redhill and Crow 
zones to be mined in a “bottom-up” sequence

These changes to the mine scheduling and sequencing mitigate 
production impacts in the early years of the mine life

Opportunities

Test stoping has shown that the rock mass conditions are 
generally better than modeled; prompting further testing of 
longer stope strike lengths

Average head grade currently performing better than the model

Bottom-up mining sequence enables the use of waste backfill 
for secondary stopes in lieu of cemented backfill



Goldrush Mine Infrastructure (Post-ROD)

Surface Ventilation Raises

Dewatering Wells and Piezometers

Dewatering Conveyance Pipelines

Rapid Infiltration Basins (RIBs)

Contact Water Pipeline

Portal Pad Expansion

Cemented Rock Fill Plant

Ore and Waste Stockpiles

Electrical Substation and New Power Lines to Portal 
and in Horse Canyon

Service Boreholes for Electrical and Fuel Delivery

Expansion of existing gravel pit

Continued surface and underground exploration 
activities



Redhill: 200 to 300 meters below surface

Fourmile: 550 to 1,200 meters below surface

Redhill

Crow

Fourmile Goldrush
NGM JV

North

Dorothy

Blanche
Sophia

Rose

North
Fourmile Goldrush

KB

100% Barrick NGM JV

100% Barrick

Goldrush Potential
Contained Ounces EOY 2021**

P&P                 M&I                Inferred

Near Mine Exploration Upside

Fourmile Potential

Contained Ounces EOY 2021**Goldrushi

P&P: 7.8Moz @ 7.29 g/t

M&I*: 8.5Moz @ 7.07 g/t

Inf: 4.5Moz @ 6.0 g/t

Developing exploration drift over the top of Fourmile 
South

High value resource with a higher grade compared to 
Goldrush presents an opportunity to blend mill feed

As per the JV agreement, consideration will be made to 
bring Fourmile into the JV once a feasibility study is 
completed and if certain targets are met

Fourmile – 100% Barrick

Fourmilei

P&P: N/A

M&I*: 0.35Moz @ 10.90 g/t

Inf: 2.2Moz @ 10.6 g/t

* M&I Resource inclusiv e of  P&P Reserv e; ** Potential quantities and grades in these preliminary  results are conceptual in nature and 
there has been insuf f icient exploration to def ine a mineral resource at this time and it is uncertain that f urther exploration will result in the 
target being delineated as a mineral resource. i Ref er to Endnotes 1, 2, 3

Near Mine Exploration Upside**:

8-13Mtonnes @ 8.0 – 12.0 g/t

Near Mine Exploration Upside**:

13-19Mtonnes @ 5.0 – 7.0 g/t



Technical Information

The scientific and technical information contained in this presentation has been reviewed and approved by
Craig Fiddes, SME-RM, Manager – Resource Modeling, Nevada Gold Mines; John Steele, CIM, Metallurgy,
Engineering and Capital Projects Executive; Rodney Quick, MSc, Pr.Sci.Nat, Mineral Resource Management and
Evaluation Executive; and Rob Krcmarov, FAusIMM, Technical Advisor to Barrick — each a “Qualified Person” as
defined in National Instrument 43-101 – Standards of Disclosure for Mineral Projects.



Endnotes

1. Goldrush and Fourmile Resources (inclusive of Reserves) and Reserves are summarized below.Totals maynotappear to sum correctlydue to rounding.

2. Estimated in accordance with National Instrument 43-101 - Standards of Disclosure for Mineral Projects as required by Canadian securities regulatory authorities. Estimates are as of December 31, 2021, unless otherwise
noted. Complete mineral reserve and mineral resource data for all mines and projects referenced in this presentation, including tonnes, grades, pounds, and ounces, can be found on pages 34-47 of Barrick’s most recent
Annual Information Form / Form 40-F on file with the Canadian provincial securities regulators on SEDAR at www.sedar.com and the Securities and Exchange Commission on EDGAR at www.sec.gov

3. Refer to the Technical Report on the Cortez Complex, dated March 18, 2022, and filed on SEDAR at www.sedar.com and EDGAR at www.sec.govon March 18, 2022.

December 31, 2021

Tonnes Grade Ounces Tonnes Grade Ounces Tonnes Grade Ounces Tonnes Grade Ounces Tonnes Grade Ounces Tonnes Grade Ounces Tonnes Grade Ounces

(Mt) (g/t) (Moz) (Mt) (g/t) (Moz) (Mt) (g/t) (Moz) (Mt) (g/t) (Moz) (Mt) (g/t) (Moz) (Mt) (g/t) (Moz) (Mt) (g/t) (Moz)

Fourmile - Total - - - - - - - - - - - - 1.0 10.90 0.35 1.0 10.90 0.35 6.4 10.6 2.2

Goldrush - Cortez - - - 33 7.29 7.8 33 7.29 7.8 - - - 37 7.07 8.5 37 7.07 8.5 24 6.0 4.5

Gold Mineral Reserves Gold Mineral Resources (Inclusive of Mineral Reserves)

Proven Probable Proven + Probable Measured Indicated Measured + Indicated Inferred


