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Cautionary Statement on Forward-
Looking Information

Certain information contained or incorporated by reference in this presentation, including any information as to our strategy, projects, plans or future financial or operating performance, constitutes “forward-looking statements”. All statements, 
other than statements of historical fact, are forward-looking statements. The words “believe”, “expect”, “strategy”, “target”, “plan”, “opportunities”, “guidance”, “outlook”, “on track”, “assume”, “intention”, “project”, “goal”, “continue”, “additional”, 
“expand”, “establish”, “budget”, “estimate”, “potential”, “prospective”, “future”, “focus”, “during”, “ongoing”, “following”, “subject to”, “scheduled”, “may”, “will”, “can”, “could”, “should”, “envisage”, “growth”, and similar expressions identify forward-
looking statements. In particular, this presentation contains forward-looking statements including, without limitation, with respect to: Kibali’s performance and delivery on its 2022 guidance and business plan; Barrick’s forward-looking production 
and cost guidance for Kibali; the anticipated benefits of Barrick’s investment in hydroelectric power stations at Kibali including to mitigate the impact of higher oil prices; planned underground drilling and the potential to add reserves and build the 
exploration pipeline at Kibali; Barrick focus on the development of Congolese employees and increase gender diversity; Barrick’s strategy, plans, targets and goals in respect of environmental, biodiversity and social governance issues, including 
HIV and malaria prevention, greenhouse gas emissions reduction targets, support for the Garamba National Park; and Barrick’s partnership with local stakeholders to support economic development projects and cultural events. Forward-looking 
statements are necessarily based upon a number of estimates and assumptions including material estimates and assumptions related to the factors set forth below that, while considered reasonable by the Company as at the date of this 
presentation in light of management’s experience and perception of current conditions and expected developments, are inherently subject to significant business, economic and competitive uncertainties and contingencies. Known and unknown 
factors could cause actual results to differ materially from those projected in the forward-looking statements and undue reliance should not be placed on such statements and information. Such factors include, but are not limited to: fluctuations in 
the spot and forward price of gold, copper or certain other commodities (such as silver, diesel fuel, natural gas and electricity); risks associated with projects in the early stages of evaluation and for which additional engineering and other 
analysis is required; risks related to the possibility that future exploration results will not be consistent with the Company’s expectations, that quantities or grades of reserves will be diminished, and that resources may not be converted to 
reserves; risks associated with the fact that certain of the initiatives described in this presentation are still in the early stages and may not materialize; changes in mineral production performance, exploitation and exploration successes; risks that 
exploration data may be incomplete and considerable additional work may be required to complete further evaluation, including but not limited to drilling, engineering and socioeconomic studies and investment; lack of certainty with respect to 
foreign legal systems, corruption and other factors that are inconsistent with the rule of law in the DRC; changes in national and local government legislation, taxation, controls or regulations and/or changes in the administration of laws, policies 
and practices; expropriation or nationalization of property and political or economic developments in countries in the DRC; risks relating to political instability in the DRC and certain other jurisdictions in which Barrick operates; timing of receipt of, 
or failure to comply with, necessary permits and approvals; non-renewal of key licenses by governmental authorities; failure to comply with environmental and health and safety laws and regulations; contests over title to properties, particularly 
title to undeveloped properties, or over access to water, power and other required infrastructure; the liability associated with risks and hazards in the mining industry, and the ability to maintain insurance to cover such losses; increased costs and 
physical risks, including extreme weather events and resource shortages, related to climate change; damage to the Company’s reputation due to the actual or perceived occurrence of any number of events, including negative publicity with 
respect to the Company’s handling of environmental matters or dealings with community groups, whether true or not; litigation and legal and administrative proceedings; increased costs, delays, suspensions and technical challenges associated 
with the construction of capital projects; risk of loss due to acts of war, terrorism, sabotage and civil disturbances; risks associated with artisanal and illegal mining; the ability of management to implement its business strategy and enhanced 
political risk in certain jurisdictions; whether benefits expected from recent transactions being realized; business opportunities that may be presented to, or pursued by, the Company; risks related to competition in the mining industry; employee 
relations including loss of key employees; availability and increased costs associated with mining inputs and labor; and risks associated with diseases, epidemics and pandemics, including the effects and potential effects of the global Covid-19 
pandemic.  In addition, there are risks and hazards associated with the business of mineral exploration, development and mining, including environmental hazards, industrial accidents, unusual or unexpected formations, pressures, cave-ins, 
flooding and gold bullion, copper cathode or gold or copper concentrate losses (and the risk of inadequate insurance, or inability to obtain insurance, to cover these risks). Many of these uncertainties and contingencies can affect our actual 
results and could cause actual results to differ materially from those expressed or implied in any forward-looking statements made by, or on behalf of, us. 

Readers are cautioned that forward-looking statements are not guarantees of future performance. All of the forward-looking statements made in this presentation are qualified by these cautionary statements. Specific reference is made to the 
most recent Form 40- F/Annual Information Form on file with the SEC and Canadian provincial securities regulatory authorities for a more detailed discussion of some of the factors underlying forward-looking statements and the risks that may 
affect Barrick’s ability to achieve the expectations set forth in the forward-looking statements contained in this presentation.

We disclaim any intention or obligation to update or revise any forward-looking statements whether as a result of new information, future events or otherwise, except as required by applicable law.
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Partnering with our host countries is foundational to our business 
purposeBarrick 

operates on 4 
continents in 
18 countries

In April 2020, Porgera was placed on care and maintenance. Porgera interest of 24.5% reflects Barrick’s expected ownership interest following the implementation of the binding February 3, 2022 Commencement 
Agreement

Partnering with 
our host 
countries is 
foundational to 
our business 
purpose

(24.5%)

Loulo-Gounkoto1 (80%)

Tongon (89.7%)

Reko Diq2



Kibali investment in the DRC exceeds $4.1 billion…

2009
Randgold and 

AngloGold 
Ashanti bought 
70% of Moto 

Goldmines and 
renamed it to 

Kibali 

2010
SOKIMO offered to 
sell their 30% share 
to Kibali Gold Mines 
but in line with our 

policy of state 
participation, we 

bought an additional 
20% and insisted 
SOKIMO retain a 

10% share

2010
Kibali doubles 

mineral reserve 
to >10Moz3

+

Public 
Participation 

Process 
conducted

2012
Portion of permit 
given to SOKIMO  

for exploration

2011
Construction 
starts with 
committed  

investment of 
$2.5 billion

2012
Social upliftment -

built and maintained 
over 300km of road, 
including connection 
to Ugandan border

2013
Resettled 4,200 

families to Kokiza
with much improved 

housing and 
ownership through 

title deeds

2013
Poured first ounce 

of gold

2018
Completed 

construction of 3rd

hydropower 
stations to supply 
power to the area

2018
Completed 

underground mine

2022 RESULT
Developed local 
economy with 

thriving businesses 
and multiple DRC 

business 
partnerships

OPENED UP ECONOMY IN NE DRC CREATING SUSTAINABLE BUSINESSES – EDUCATION AND SKILLS TRAINING

REINVESTMENT IN EXPLORATION OFFERS 
FUTURE OPPORTUNITIES

In Country Investment, US$ million

Payments to 
contractors 
& suppliers
$2.24
billion

Royalties, 
Taxes & 
Permits 
$1.08
billion

Salaries
$573 million

Infrastructure & community 
support $192.9 million 

$4.1 
billion

2022
Cahier de charge 

signed with 
communities



Q2 update…
Delivering on the 2022 business plan

No lost time injuries (LTIs) or Class 1 environmental incidents4 recorded for Q2
Kibali is on track to meet full-year production guidance
Exploration continues to deliver promising potential for additional ounces at Kibali as we 
continue to invest in replacing our reserve base and to open up new opportunities 
World class hydro stations mitigating the impact of the high oil price
Continued investment in-country with support of local partnerships and local contractors - $4.1 
billion up to Q2 2022
Investing in the local community through the cahier de charge mechanism that is now setup 
with $8.7 million earmarked for community projects and ongoing investment maintained as 
3.5km of Durba road completed
Feasibility Study has commenced for the reintroduction of white rhino into the Garamba
National Park following the substantial progress seen in increasing the giraffe population
A continued focus on local partnerships to develop sustainable futures with the commencement 
of an Aquaponics farm during the quarter
Skills development for Congolese management and technicians continue with drive to increase  
employment of women in the sector
Rebuilding the Nos Vies en Partage charity for the relief of poverty and the promotion of 
education, primary health care and food security for women and children across the African 
continent – this is in addition to Barrick’s CSR programme



Health & Safety…

Zero Lost Time Injuries (LTI) recorded during Q2 2022
ISO 45001 re-certification by external audit
Journey to Zero Harm (J20H) program continuation of implementation and 
monitoring for compliance
Site Baseline Risk Assessments continue to review and update

Safety

Malaria programme

HIV programme
Mobile VCTsi introduced in the community: 1,155 VCTs with 23 positive (1.99%)
Worker tests: 101 VCTs conducted with 7 people testing positive (6.69%)

i Voluntary Counselling and Testing
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Malaria incidence rate of 7.84% in Q2 2022 vs 6.39% for the same period in 2021
Ongoing Indoor Residual Spraying (IRS) in the camp, exclusion zone, junior 
village and surrounding villages
Community peer educators engaged in door to door awareness
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Kibali…a Tier One operation

Successfully completed the mill gearbox replacement at Mill 2 during 
Q2 2022 with the plant running at full capacity
Successfully completed the winder rope changeout in Q2 2022
7,783kt processed in 2021 
Steady increase in plant recovery since 2019 - 89.8% recovery 
achieved in 2021

Plant Performance (100% Basis) Solid Plant Performance 
(100% Basis)Tonnes ‘000 %

Refer to the Technical Report on the Kibali Gold Mine, Democratic Republic of the Congo dated March 18, 2022 with an effective date of December 31, 2021, and filed on SEDAR at www.sedar.com and EDGAR at www.sec.gov on March 18, 2022
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Ikamva

Kalimva

Mengu Hill
Mofu

Oere

Pakaka
Pamao

Pamao Sth.

2021 Resource Pit

2021 Reserves Pit

Exploration Target

Depleted Reserve

OC & UG Reserve 

KCD

Aerodrome

Major fault
Minor fault
Minz. fault

BIF
Seds.
Volcaniclastic
Basalt
Biotite schist
Undif. mafic vol.
Tonalite
Diorite
Granite
UM

Au in soil
>12ppb (80%)
>30ppb (90%)
>55ppb (95%)
>120ppb (98%)

x    x    x x
x    x x

x    x    x x
x    x x

KCD UG

Kibali OC Reserves

Megi-Marakeke-Sayi

Building the exploration pipeline…
Current drilling program at Kalimva confirming potential at depth 
(300m vertical distance)
High-grade mineralization system open down plunge at Mengu Hill. 
Follow up drilling in progress
High-grade mineralization open down plunge at Agbarabo and 
Rhino, support potential for an underground opportunity
Access back to KZ south, drilling about to start at Zambula targeting 
potential high-grade zones interpreted in flexures
Makoro: High-grade surface sampling results indicate potential along 
+3km strike & +1.5km width shear corridor, open along strike

KCD-SES-GOR
KZ South

KZ North

Makoro

Ghima

N

10kmMMR

Gorumbwa

i Quartz Feldspar Porphyry (QFP); Banded Iron Formation (BIF)  

Agbarabo



Haulage Level
5210 rL 

Actual Development

SW

Sessenge 
Pit

KCD Pit

NE

3000 Lode
5000 Lode
9000 Lode
11000 Lode

300m

2022: 
3000 Lode Target

Kibali…11000 Lode continues to provide growth

11000 Lode 
Conceptual Mine 

Design 2022: 11000 Lode 
Mineable Stope Shapes

Development Design



Cost efficient operations with world class 
hydroelectric stations…
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Maximum of ~42 MW/h hydro 
generation capacity, minimises 
diesel consumption
Q2 hydroelectric power blend 
averaging at 80%, reducing 
impact of increased diesel 
prices as well as Kibali’s carbon 
footprint

Hydropower 
Total Power Generation MW



Community development… 
Stakeholder Engagement 

Catholic church - community development initiatives - Church renovation and 
sunflower project 
Community day street clean up organised

Education/Capacity building/Garamba alliance 
Partnerships for biodiversity conservation launched
Financial inclusion: Garamba Alliance provided training in the formation and 
management of Village Savings and Loans Associations (VSLAs) to selected local 
community associations 
2 modern schools constructed

Health/Potable Water
4 water sources captured to improve community access to water around our drilling 
operations
1 health facility constructed during the quarter 

Development projects
Durba concrete road project – 3.5 km completed to date
RCC/Kibali sunflower on 5ha pilot project: Cultivation and maintenance of crops
Aquaponics pilot project facility constructed at Doko 2

Cahier des charges and the 0.3% community fund
Cahier des charges approved by central Government and implementation started 
during the quarter
Decree from the Ministers of Mines and Social Affairs signed to install the steering 
committee to manage the fund on the Kibali project 

Meeting with the Bishop of Catholic Church, DRC, 
Kibali



Drawing more development agents… 
another partnership: the Garamba Alliance

2016 – Barrick, then Randgold, signed an MoU with USAID
Kibali has been inviting development participants to come expand the economic frontier settled 
by the mine in the area
In March 2020, USAID requested concept notes for an activity that would address threats to 
biodiversity around Garamba National Park
USAID has now confirmed its contribution of $8.35 million over 5 years, matching part of Kibali’s
community funding
Adam Smith International, with other Alliance partners, to drive co-creation project along with the 
mine
Project expected to draw further investment and focus on:

Promotion of alternative livelihoods in/around mining communities with a strong focus on 
agriculture
Local economic development 
Improved management of protected areas
Cessation of illegal mining inside Kibali’s permits and increase the establishment of 
officially recognized ASM corridors (ZEAs) outside the mine’s perimeters

The Alliance called “Alliance for the Protection of Biodiversity and Development” is aimed at 
leveraging Kibali mine’s investment to stimulate growth and opportunity in the area



Investing in the future of Africa’s biodiversity…

Feasibility Study has commenced for the reintroduction of 
white rhino into the Garamba National Park

The plan envisages the relocation of around 50 white rhinos to 
Garamba - critical in the long-term plan to protect this species 
Barrick is the sole sponsor of what will be the largest exercise of its kind 
in country

Barrick has continued to support the Garamba National Park:
Substantial progress around giraffe conservation that has seen the 
population increase from 22 in 2012 to over 71 in 2022 
Elephant collaring – Covered the cost of 15 new collars, refurbishment 
of 11 old collars, satellite connection fees and veterinarian fees
Vegetation management – eradication of alien invasive plants which are 
occupying space for native plants to grow
Carnivore conservation - Purchasing five GPS collars for deployment on 
lions
Nagero Hospital – This funding covered operational costs at the Nagero
Hospital including staff salaries, medicines, and equipment



Local sustainability…

Driving Sustainable Value through Local Partnerships
Constructed a world class Aquaponics farm through engaging with 
local partners and Garamba Alliance to create new opportunities 
with innovative technology
Exploring opportunities to scale the Cocoa and Coffee agricultural 
sectors in the DRC for the benefit of our community

Community skills training and capacity building 
Training centre at Doko 2 designated for vocational and technical 
training that are underway in collaboration with Government and 
Garamba Alliance - aimed at promoting employment and 
entrepreneurial opportunities for local communities 
Provided financial inclusion training with local partners (FINCA) 
and Garamba Alliance (Village Savings and Loan Associations -
VSLAs) to selected local community associations



Environmentally focused…
Empowering local businesses in our community with a water 
bottling plant aimed at reducing our carbon footprint and reduce 
plastic use at Kibali with plans for a recycling arm underway

Project for water reuse initiated – aim to reduce Kibali River 
water abstraction and to improve internal recirculation of water 
from mining areas to process plant

ISO 14001 certification maintained and new objectives for the 
year established

Reforestation programme continued - 2,100 trees planted in Q2 
2022, which brings year to date total to over 5,500 trees planted 
by Kibali

Garamba National Park partnership
Developing new model for conservation and mining 
collaboration
Routine educational visits with Durba students
Feasibility to re-introduce white rhino to the park has 
commenced
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Kibali leading the way in in localisation &
transformation…

Focus on development of national employees – 94% of 
workforce
Skills development for Congolese management and 
technicians continue

A Local Workforce

National
Contractors
3,620 (61%)

National
Employees
1,715 (29%)

Expat
Employees

220 (4%)

Expat
Contractors

144 (2%)

National 
Casuals
242 (4%)

We are proud to support 
Women in Mining

Driving increased employment of women in the traditionally male-
dominated mining industry through targeted recruitment 
campaigns and development programs designed to equip them 
for rewarding careers at all levels of the organisation

Kibali mine is implementing this philosophy with a commitment to 
greater gender diversity

Clara Kasongo, Civil 
engineer leading capital 

project’s section with 
courage and 

accountability

Stella Alega, got a 
bachelor in logistic 

and procurement, an 
invaluable team 

member



Nos Vies En Partage (NVEP)…

Nos Vies en Partage (‘Sharing Prosperity’) is a charity 
established in 2012 by legacy Randgold in support of those 
left behind by society with a special focus on neglected 
women and children, and less advantaged communities
Between 2012 and 2016, Mark Bristow led a team on a 
number of fund-raising motorbike safaris around and across 
Africa
The last bike ride “Safari Kwa Afrika Bora” (Journey for a 
Better Africa) took 7 riders from Mombasa (Kenya) to 
Muanda (DRC) - over 8,900km in 28 days
Travelling through remote areas with no infrastructure, 
NVEP met with some of Africa’s poorest and made 
donations to hundreds of organisations from many African 
countries 
The power of partnerships was underscored by the support 
and contributions our local business partners made to the 
charity
Following the merger between Randgold Resources and 
Barrick Gold Corporation, we have decided to rebuild the 
Nos Vies en Partage charity and, with the help of our 
partners, to continue our journey for a better Africa for all



Endnotes
1. A Tier One Gold Asset is an asset with a reserve potential to deliver a minimum 10-year life, annual production of at least 500,000 ounces of gold and total cash costs per ounce over the mine life that are in the lower half of the industry cost curve. A

Strategic Asset is an asset which in the opinion of Barrick, has the potential to deliver significant unrealized value in the future.

2. On March 20, 2022, Barrick and the Governments of Pakistan and Balochistan reached agreement in principle on a framework that provides for the reconstitution of the Reko Diq project. If the definitive agreements are executed and the conditions to
closing are satisfied, the project will be reconstituted and held 50% by Barrick and 50% by Pakistani stakeholders, with Barrick as the operator going forward.

3. Historical estimate as of December 31, 2010 on a 100% basis. Probable reserves of 74 million tonnes grading 4.21 g/t, representing 10 million ounces of gold. Historical reserves were estimated by Randgold Resources in accordance with the
Australian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves (the “JORC Code”). The JORC Code reporting standards are functionally equivalent to National Instrument 43-101 - Standards of Disclosure for Mineral
Projects.

4. Class 1 - High Significance is defined as an incident that causes significant negative impacts on human health or the environment or an incident that extends onto publicly accessible land and has the potential to cause significant adverse impact to
surrounding communities, livestock or wildlife.

5. Loss time injury frequency rate (LTIFR) is a ratio calculated as follows: number of loss time injuries x 1,000,000 hours divided by the total number of hours worked.

The scientific and technical information contained in this presentation has been reviewed and approved by Simon Bottoms, CGeol, MGeol, FGS, FAusIMM, Mineral Resources Manager: Africa & Middle East and Rodney Quick, MSc, Pr. Sci.Nat,
Mineral Resource Management and Evaluation Executive – each a “Qualified Person” as defined in National Instrument 43-101 – Standards of Disclosure for Mineral Projects.

Technical Information
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