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Cautionary Statement on Forward-looking Information
Certain information contained or incorporated by reference in this presentation, including any information as to our strategy, projects, plans or future financial or operating performance, constitutes “forward-looking statements”. All statements, other
than statements of historical fact, are forward-looking statements. The words “expect”, “target”, “plan”, “opportunities”, “pursuit”, “assume”, “project”, “continue”, “budget”, “estimate”, “potential”, “strategy”, “prospective”, “following”, “future”, “aim”,
“may”, “will”, “can”, “could”, “would” and similar expressions identify forward-looking statements. In particular, this presentation contains forward-looking statements including, without limitation, with respect to: Barrick’s forward-looking production
guidance; estimates of future cost of sales per ounce for gold and per pound for copper, total cash costs per ounce and C1 cash costs per pound, and all-in sustaining costs per ounce/pound; cash flow forecasts; projected capital, operating and
exploration expenditures; mine life and production rates; Barrick’s engagement with local communities to manage the Covid-19 pandemic; potential mineralization and metal or mineral recoveries; our ability to identify, invest in and develop potential
Tier One, Tier Two and Strategic Assets; our strategies and plans with respect to environmental matters, including climate change; greenhouse gas emissions reduction targets; our future plans, growth potential, financial strength, investments and
overall strategy, including with respect to dispositions of non-core assets, maximizing the long-term value of our strategic copper business, and our participation in future consolidation of the gold industry; our plans and expected completion and
benefits of our growth projects, including construction of twin exploration declines at Goldrush, the Turquoise Ridge Third Shaft, Pueblo Viejo plant and tailings facility expansion, Bulyanhulu production ramp-up, Zaldívar chloride leach project, and
Veladero power transmission project; our ability to convert resources into reserves; the proposed return of capital distribution, including the timing and amount of the distribution; the agreement in principle regarding arrangements for a new Porgera
partnership with Papua New Guinea, and efforts to reach a binding memorandum of agreement; the duration of the temporary suspension of operations at Porgera; our economic and social development priorities within our host communities,
including local hiring, procurement, training and community development initiatives; expectations regarding future price assumptions, financial performance and other outlook or guidance.

Forward-looking statements are necessarily based upon a number of estimates and assumptions including material estimates and assumptions related to the factors set forth below that, while considered reasonable by the Company as at the date
of this presentation in light of management’s experience and perception of current conditions and expected developments, are inherently subject to significant business, economic and competitive uncertainties and contingencies. Known and
unknown factors could cause actual results to differ materially from those projected in the forward-looking statements and undue reliance should not be placed on such statements and information. Such factors include, but are not limited to:
fluctuations in the spot and forward price of gold, copper or certain other commodities (such as silver, diesel fuel, natural gas and electricity); the speculative nature of mineral exploration and development; changes in mineral production
performance, exploitation and exploration successes; risks associated with projects in the early stages of evaluation and for which additional engineering and other analysis is required; disruption of supply routes which may cause delays in
construction and mining activities at Barrick’s more remote properties; diminishing quantities or grades of reserves; increased costs, delays, suspensions and technical challenges associated with the construction of capital projects; operating or
technical difficulties in connection with mining or development activities, including geotechnical challenges and disruptions in the maintenance or provision of required infrastructure and information technology systems; failure to comply with
environmental and health and safety laws and regulations; non-renewal of key licences by governmental authorities, including non-renewal of Porgera’s Special Mining Lease; changes in national and local government legislation, taxation, controls
or regulations and/or changes in the administration of laws, policies and practices; expropriation or nationalization of property and political or economic developments in Canada, the United States and other jurisdictions in which the Company or its
affiliates do or may carry on business in the future; timing of receipt of, or failure to comply with, necessary permits and approvals; uncertainty whether some or targeted investments and projects will meet the Company’s capital allocation objectives
and internal hurdle rate; the impact of global liquidity and credit availability on the timing of cash flows and the values of assets and liabilities based on projected future cash flows; adverse changes in our credit ratings; the impact of inflation;
fluctuations in the currency markets; changes in U.S. dollar interest rates; risks arising from holding derivative instruments; lack of certainty with respect to foreign legal systems, corruption and other factors that are inconsistent with the rule of law;
risks associated with illegal and artisanal mining; risks associated with new diseases, epidemics and pandemics, including the effects and potential effects of the global Covid-19 pandemic; damage to the Company’s reputation due to the actual or
perceived occurrence of any number of events, including negative publicity with respect to the Company’s handling of environmental matters or dealings with community groups, whether true or not; the possibility that future exploration results will
not be consistent with the Company’s expectations; risks that exploration data may be incomplete and considerable additional work may be required to complete further evaluation, including but not limited to drilling, engineering and socioeconomic
studies and investment; risk of loss due to acts of war, terrorism, sabotage and civil disturbances; litigation; contests over title to properties, particularly title to undeveloped properties, or over access to water, power and other required infrastructure;
business opportunities that may be presented to, or pursued by, the Company; risks associated with the fact that certain of the initiatives described in this presentation are still in the early stages and may not materialize; whether benefits expected
from recent transactions are realized; our ability to successfully integrate acquisitions or complete divestitures; risks associated with working with partners in jointly controlled assets; employee relations including loss of key employees; increased
costs and physical risks, including extreme weather events and resource shortages, related to climate change; and availability and increased costs associated with mining inputs and labor. Barrick also cautions that its 2021 guidance and 5- and 10-
year outlook may be impacted by the unprecedented business and social disruption caused by the spread of Covid-19. In addition, there are risks and hazards associated with the business of mineral exploration, development and mining, including
environmental hazards, industrial accidents, unusual or unexpected formations, pressures, cave-ins, flooding and gold bullion, copper cathode or gold or copper concentrate losses (and the risk of inadequate insurance, or inability to obtain
insurance, to cover these risks).

Many of these uncertainties and contingencies can affect our actual results and could cause actual results to differ materially from those expressed or implied in any forward-looking statements made by, or on behalf of, us. Readers are cautioned
that forward-looking statements are not guarantees of future performance. All of the forward-looking statements made in this presentation are qualified by these cautionary statements. Specific reference is made to the most recent Form 40-
F/Annual Information Form on file with the SEC and Canadian provincial securities regulatory authorities for a more detailed discussion of some of the factors underlying forward-looking statements and the risks that may affect Barrick’s ability to
achieve the expectations set forth in the forward-looking statements contained in this presentation. We disclaim any intention or obligation to update or revise any forward-looking statements whether as a result of new information, future events or
otherwise, except as required by applicable law.
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POWERED BY PARTNERSHIPS… Partnership philosophy central to our ESG 
strategy
Barrick’s sustainably profitable mines enable it to share the value created with all 
stakeholders

Pay substantial taxes
Locals-first employment policy
Spend billions on goods procured from in-country suppliers
In 2020, invested >$30 million in Covid-19 support for host countries

Barrick aims to reduce its GHG emissions by at least 30% by 2030 with a new 
interim reduction target of 15%, while maintaining a steady production profile

Targets are constantly reviewed and updated as further reduction opportunities are 
identified and realised

Every operation has an effective energy management plan transitioning to cleaner 
more efficient energy sources 
We track and embrace new technology and innovation to ensure our mines are 
designed to be industry leading in power and other ESG measures
We have completed self assessments at all sites to follow the Responsible Gold 
Mining Principles (WGC) and Mining Principles (ICMM) during Q4
We address social inequalities leading to poverty by stimulating the local 
communities in which we operate through employment, local business partners and 
investing in agriculture, education and health
We have made further progress in delivering on our ESG commitments and expect 
to improve on our overall ESG score, based on our industry first ESG Scorecard

ESG…a clear 
roadmap 
towards 
realistic 
targets
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Health & Safety…

Significant safety improvement in 2020 –
38% decrease in LTIFR1 and 29% 
decrease in TRIFR2 year-on-year 
Continued decrease in both Lost Time 
Injuries and Total Recordable Injuries 
quarter-on-quarter, with a LTIFR of 0.32 
and a TRIFR of 1.43 in Q4

Improvement marred by the tragic fatality 
recorded at Kibali in November 2020
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Environment…

Zero Class 1 (high severity) environmental incidents3 recorded during the 
quarter and zero recorded across the group in 2020, with a significant 
decrease in Class 2 (medium severity) incidents4

Rehabilitated/reclaimed 280 ha of land during Q4 and progressively 
reclaimed/rehabilitated 1,276 ha during the year at our operational sites
85% water reuse and recycling rate in Q4 and 79% efficiency in 2020
Group (including NGM power stations) reduced emissions quarter-on-quarter 
as some of the emission reduction projects came online, with reductions 
against the 2018 baseline for the year
Continued pursuit of further GHG emission reduction projects during Q4 and 
updated target accordingly – staying true to approach of achieving reductions 
based on a detailed roadmap and maintaining a steady production profile
Buzwagi, Bulyanhulu and Jabal Sayid achieved certification to the ISO 
14001:2015 environmental management standard during Q4 for the first time 

North Mara is the last site remaining to be certified and will be audited by the 
end of Q1 2021 

All other sites remain certified for 2020

December 2020

September 2019

Since acquiring North Mara, we have implemented a 
water management plan and invested in water 
treatment plants to reduce the water on the TSF
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Community…

Continued to engage with host communities and provide 
timely assistance related to the Covid-19 pandemic
All operational sites have established Community 
Development Committees (CDCs) – putting the 
communities at the heart of decision making
Continued our engagement with our Indigenous 
communities in Hemlo, Nevada and Chile
Significant reduction in community grievances year-on-
year, with a decrease in long outstanding grievances, 
particularly at North Mara
+$13m community development investment during Q4, 
over and above the support provided to communities 
related to Covid-19
Over $26m invested in communities - largely through the 
CDCs
Over $4.4 billion spent at our sites on local and national 
procurement of goods and services for the year

Together with some of our partners, Nevada Gold Mines 
provided 400 Chromebooks to schools in Rural Nevada to 
assist with remote learning during the pandemic
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Barrick delivers on 2020 gold production guidance
Consistent operating performance across all quarters of the year demonstrated Barrick’s ability to 
manage impact of Covid-19
Higher gold and copper prices delivered annual operating cash flow of $5.4 billion and record 
annual free cash flow of $3.4 billion5

While cost of sales per ounce6 was impacted, gold total cash costs7 and AISC7 within guidance in 
spite of higher royalty costs
Strong performance from Barrick-operated copper assets with costs at low end, or below, the 
guidance range
Zero net debt achieved and credit rating upgraded
Net earnings per share of $1.31 for 2020; adjusted net earnings per share8 of $1.15 for the year -
up 125% on prior year
Pueblo Viejo plant expansion approved and work commences
Attributable group reserves partially replaced net of depletion, excluding Massawa disposition, 
while resources grow as focus on geology models pays dividends
Continued portfolio rationalization supports further industry consolidation
Exploration results confirm significant orebody extensions at most operations
High grade resource continues to grow at Fourmile as attention turns to accelerating the project 
into the mine plan
Bedded down exploration focus and developing significant exploration opportunities across the 
portfolio; new frontiers opening in all regions
Significant safety improvement in 2020 – 38% decrease in LTIFR and 29% decrease in TRIFR 
year on year
Zero Class 1 Environmental Incidents for Q4; continued to exceed 75% water reuse and recycling 
target for 2020
Barrick declares $0.09 quarterly dividend per share plus proposes $750 million capital return

Group KPIs…
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Group operating results…

Solid finish in Q4 driven by:
Strong performance from Pueblo Viejo resulting in 
record mill throughput for the year

Second straight year a record was established
On-track ramp-up of Bulyanhulu
Ongoing improvement at Turquoise Ridge

Despite the challenges of Covid-19, Barrick delivered 
at the mid-point of 2020 gold production guidance

Total cash costs7 and AISC7 within guidance 
despite higher royalty expenses from a higher gold 
price

Strong margins from the copper portfolio
Production for 2020 within guidance
Cost discipline despite higher copper price 
environment

Per pound cost metrics were at the low end, or 
slightly better, than 2020 guidance

Gold operating results Q4 2020 Q3 2020 2020 2019

Production (koz) (attributable) 1,206 1,155 4,760 5,465

Cost of sales ($/oz)6 1,065 1,065 1,056 1,005

Total cash costs ($/oz)7 692 696 699 671

AISC ($/oz)7 929 966 967 894

Copper operating results Q4 2020 Q3 2020 2020 2019

Production (mlbs) 119 103 457 432

Cost of sales ($/lb)6 2.06 1.97 2.02 2.14

C1 cash costs ($/lb)9 1.61 1.45 1.54 1.69

AISC ($/lb)9 2.42 2.31 2.23 2.52



9

Group financial results…

Record annual free cash flow5 achieved of $3.4 
billion 
Achieved zero net debt from a peak of $13.4 billion 
in 2013

Non-core asset divestiture strategy has delivered more 
than $1.5 billion since it was commenced in 2019
No significant public debt maturities until 2033
Credit rating from Moody’s upgraded to Baa1 from Baa2

Quarterly dividend maintained at $0.09 per share
Tripled when compared to the $0.03 per share dividend 
in Q3 2018, prior to the Randgold merger

Return of capital of $750 million proposed
Three equal tranches through 2021

The Board continues to review further returns to 
shareholders, which will be balanced and 
evaluated equally across other capital uses

Financial Results Q4 2020 Q3 2020 2020 2019
Revenue ($ million) 3,279 3,540 12,595 9,717

Net earnings ($ million) 685 882 2,324 3,969

Adjusted net earnings ($ million)8 616 726 2,042 902

Adjusted EBITDA10 2,106 2,223 7,492 4,833

Net cash provided by operating 
activities ($ million)

1,638 1,859 5,417 2,833

Free cash flow ($ million)5 1,092 1,311 3,363 1,132

Net earnings per share ($) 0.39 0.50 1.31 2.26

Adjusted net earnings 
per share ($)8

0.35 0.41 1.15 0.51

Total attributable capital 
expenditures ($ million)11

445 436 1,651 1,512

Cash and equivalents ($ million) 5,188 4,744 5,188 3,314

Debt, net of cash ($ million) (33) 417 (33) 2,222

Dividend per sharei ($) 0.09 0.09 0.33 0.20

i Dividend per share declared in respect of the stated period
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North 
America…
5-year outlook
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Carlin
Lone Tree

Turquoise 
Ridge

Cortez

Phoenix

Rain

platform carbonates

Roberts Allochthon 
siliciclastics

accreted terrain

Fourmile

50km

Goldrush

N

Nevada…mineral resource potential
USA

Best near to medium term 
exploration upside for additions to 
LOM

North Leeville exploration upsidei: 
17Mt to 39Mt at 5.5 g/t to 13.5 g/t

Fourmile and Goldrush projects

Ren deposit

Potential new discoveries

Turquoise Ridge - Twin Creeks 
corridor

Between Pipeline and Robertson

Carlin Basin - south of Gold Quarry

Richmond 
BasinBoulder 

Basin

North 
Carlin 
Trend

Gold 
Quarry

I-80

Leeville

Ren

Rain

Emigrant

Carlin
Basin

10km

iPotential quantities and grades in these preliminary results are conceptual in nature and there has been insufficient exploration to define a mineral resource at this time and it is uncertain that further exploration will result in the target being delineated 
as a mineral resource. On a 100% basis.

Operations

Projects
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Turf

LeevilleFour
Corners

North Leeville…drilling to add resources
Nevada

Following high grade mineralisation 
along Basin Bounding fault – emerging 
growth target to add to mine plan

5 holes of 7 hole drill program 
completed confirming significant 
potential in the footwall of the Basin 
Bounding fault

Closer to the mine, drilling from 
underground continues to extend the 
Turf orebody to north and west

Drilling to add resources and support 
reserve conversion continues from both 
surface and underground platforms

2019 Orebody Footprint

2019 Inferred Resource

Growth Potential

Mined Footprint

Drill intercepts > 4.1 g/t

No Significant Intercept

23.3m @ 32.6 g/t and
3.7m @ 9.0 g/t

CGX-00076Ai (Q2 result)

12.3m @ 18.3 g/t
CGX-20079i

32.9m @ 16.9 g/t
CGX-20078i

31.4m @ 1.04 g/t
CGX-20081i

CGX-20083
(pending results)

3.1m @ 7.1 g/t
CGX-20077i

Emerging high grade
centres

500m

N

iRefer to Appendix B for additional details including assay results for the significant intercepts
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Carlin…operating results
Nevada, USA

2020 production of 1,024koz (1,665koz 100%) at mid-point 
of guidance 

Total cash costs7 and AISC7 well within guidance 
despite the impact of higher royalty expenses from a 
higher gold price

2021 production guidance of 940 to 1,000koz
Goldstrike autoclave now processing lower recovery 
alkaline ores at lower throughput 

Planned conversion to carbon-in-leach (CIL) 
circuit in 2022

Closure of Gold Quarry Concentrator (Mill 5)
2021 and 2022 are years of investments in the future of 
NGM

Additional drilling programs and associated 
development to increase orebody knowledge and grow 
ounces (Rita K, North Leeville, Ren)
Investments in processing improvements to increase 
options and lower costs, mainly at the Gold Quarry 
Roaster (Mill 6)

Carlin12 (61.5%) Q4 2020 Q3 2020 2020 2019
Ore tonnes processed (000) 3,053 3,078 12,195 10,467

Average grade processed (g/t) 3.82 3.93 3.69 3.80

Recovery rate (%) 79% 78% 79% 75%

Gold produced (oz 000) 260 276 1,024 968

Gold sold (oz 000) 259 275 1,024 967

Income ($ millions) 244 247 795 370

EBITDA ($ millions)10 289 297 983 609
Capital expenditures ($ 
millions)13 57 59 231 211

Minesite sustaining13 57 59 231 211

Cost of sales ($/oz)6 917 985 976 1,004

Total cash costs ($/oz)7 740 800 790 746

AISC ($/oz)7 1,005 1,036 1,041 984

Refer to the Technical Report on the Carlin Complex, dated March 25, 2020, and filed on SEDAR at www.sedar.com and 
EDGAR at www.sec.gov on March 25, 2020
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Fourmile / Goldrush results and progress…
Nevada, USA

Sophia continues to expand to the northwest
3.7m @ 15 g/t Au in a 165m step-outi

Fourmile year-end resource14 increased significantly from 2019 and 
exploration upside expected to add to resources over time

Indicated resource of 0.47Moz @ 10.22g/t (1.4Mt);
Inferred resource of 2.3Moz @ 10.9g/t (6.6Mt)

Improved geological confidence with inaugural resource declared 
in the indicated category

Remains open in multiple directions
Underground development will provide drill platforms at Fourmile as soon as 
2023
Ongoing evaluation continues to accelerate Fourmile in the business plan

Reviewing access from Goldrush to complete the feasibility study and 
bring Fourmile forward from the previous start date guidance of 2028

Development of twin exploration declines completed at Goldrush and 
handover from contractor to owner development took place in November 
2020, in line with plan
Exploration and underground development will continue 
at Goldrush with first ore expected to be exposed in H1 2021

Barrick
NGM

Fourmile

Goldrush

Sophia

Dorothy

Blanche

Rose

1.2m @ 9.9g/t
FM20-173Di

3.7m @ 15g/t
FM20-171Di

O
PEN

500m

N

iRefer to Appendix C for additional details including assay results for the significant intercepts

2020 MII Resource
2020 P&P Reserve
Exploration Upside
Goldrush Stratiform Target
Sophia-Blanche Target
Drill intercepts > 4.1 g/t
No Significant Intercept
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Pipeline-Crossroads

Surface Rock Chips
(Au+As+Hg+Sb)

0 anomalous Elements 
1 anomalous Element 

Deposit Footprints

2 anomalous Elements 

3 anomalous Elements

4 anomalous Elements

3km

N

carbonate

chertmudstone

alluvium

Cortez District…Crossroads to Robertson
Nevada, USA

Fieldwork and district scale modelling validates conceptual targets
Sectional interpretation ongoing between Carlin-type Pipeline and 
Crossroads deposits as well as intrusive related mineralization at 
Robertson
Total year on year resource growth at Robertson increases 
confidence towards feasibility study and reserve conversion

Inaugural indicated resource declared in 202014

On a 100% basis, the indicated resource is now 1.1Moz @ 0.63g/t 
(54Mt); Inferred resource of 0.93Moz @ 0.4g/t (66Mt)
Starts contributing meaningfully to Cortez’s production profile in 2025

Lower Plate carbonates are potentially shallower to the north

Robertson

N

1:16000
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?
? ?

intrusive

chert
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300 
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Section 500m thick showing conceptual targets
Robertson

A’

Au > 0.34 g/t                    Target
carbonate

alluvium

mudstone
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mudstone

sandstone

sandstone

carbonate

carbonate

mudstone
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Cortez…operating results
Nevada, USA

2020 production of 491koz (799koz 100%) 
exceeded the top-end of guidance of 480koz 

Higher grade Cortez ore displaced lower grade 
Carlin open pit ore in the feed mix at the Carlin 
roasters

2021 production guidance of 500 to 550koz 
Sustaining capital remaining at around current 
levels out to 2024 driven by open pit stripping

Goldrush
On-track to expose first ore in H1 2021
Exploring options to reduce the cost and timing of 
drilling at Fourmile though underground access from 
Goldrush
Permitting activities continue and receipt of Record 
of Decision expected in Q1 2022 (previously Q4 
2021)

Updated schedule has no impact to the 
mineplan at this time

Cortez15 (61.5%) Q4 2020 Q3 2020 2020 2019
Ore tonnes processed (000) 2,553 3,301 13,019 17,583

Average grade processed (g/t) 1.75 1.34 1.41 1.60

Recovery rate (%) 81% 82% 83% 86%

Gold produced (oz 000) 118 113 491 801

Gold sold (oz 000) 116 115 491 798

Income ($ millions) 92 96 386 459

EBITDA ($ millions)10 127 129 522 656
Capital expenditures 
($ millions)13 23 52 177 255

Minesite sustaining13 18 39 145 90

Project13 5 13 32 165

Cost of sales ($/oz)6 1,043 1,060 957 762

Total cash costs ($/oz)7 738 763 678 515

AISC ($/oz)7 906 1,133 998 651
Refer to the Technical Report on the Cortez Joint Venture Operations, dated March 22, 2019, and filed on SEDAR at 
www.sedar.com and EDGAR at www.sec.gov on March 22, 2019



17

Focus on upgrading geology and grade control model to 
provide improved foundation for mine design, planning and 
reconciliation

Sectional interpretation closing gap between Turquoise Ridge 
and Twin Creeks and identifying targets for future testing

Turquoise Ridge – Twin Creeks…
Nevada, USA
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Cretaceous Osgood Mt.Stock

PP Etchart Limestone
O Valmy SIliciclastics

Ocu tuffaceous mudstone

Ocm sills & limestone

north pillow basalt
Ocl silty limestone

lower mudstone
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Section looking northwest width 300m A’
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Au >1 g/t Fluid pathway Emerging Target Concepts
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Turquoise Ridge…operating results
Nevada, USA 

Q4 production improved by 20% from the prior 
quarter reflecting improved performance due to 
increased equipment availability and utilization at 
TR underground 

Key constraint is loading/trucking to deliver more 
high-grade tonnes to the shaft
Improvement and optimization plan should continue 
delivering improvements into 2021, including a ramp-
up in underground development

As expected, 2020 production of 330koz (537koz 
100%) was below the low end of guidance 
2021 production guidance of 390 to 440koz 

Construction remains on schedule and within budget
Commissioning expected in late 2022

Third Shaft provides increased hoisting capacity, 
additional ventilation and shorter haulage distances

Third Shaft

Turquoise Ridge16 (61.5%) Q4 2020 Q3 2020 2020 2019
Ore tonnes processed (000) 964 968 3,613 2,201

Average grade processed (g/t) 3.47 3.29 3.42 5.62

Overall recovery rate (%) 82% 82% 83% 89%

Gold produced (oz 000) 91 76 330 335

Gold sold (oz 000) 90 76 332 356

Income ($ millions) 72 62 229 201

EBITDA ($ millions)10 104 87 342 293
Capital expenditures 
($ millions) 10 13 51 85

Minesite sustaining 6 4 24 50

Project 4 9 27 35

Cost of sales ($/oz)6 1,064 1,097 1,064 846

Total cash costs ($/oz)7 687 745 711 585

AISC ($/oz)7 757 805 798 732
Refer to the Technical Report on the Turquoise Ridge mine, dated March 25, 2020, and filed on SEDAR at www.sedar.com and 
EDGAR at www.sec.gov on March 25, 2020
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Phoenix and Long Canyon…operating results
Nevada, USA

Production of 126koz in 2020 (205koz 100%) was 
above the top end of guidance of 120koz 

Accordingly, all per ounce metrics were better than 
the low end of guidance 
Benefit of strong copper by-product credits

2021 production guidance of 100 to 120koz 

Phoenix (61.5%)i Q4 2020 Q3 2020 2020 2019
Gold produced (oz 000) 26 30 126 56

Cost of sales ($/oz)6 2,054 1,773 1,772 2,093

Total cash costs ($/oz)7 590 520 649 947

AISC ($/oz)7 670 659 814 1,282

Long Canyon (61.5%)i Q4 2020 Q3 2020 2020 2019
Gold produced (oz 000) 51 43 160 58

Cost of sales ($/oz)6 674 877 869 1,088

Total cash costs ($/oz)7 145 212 236 333

AISC ($/oz)7 324 384 405 681

Phoenix

Long Canyon
Delivering exceptional margins in 2020, production of 160koz 
(261koz 100%) was above the top end of guidance of 150koz

Accordingly, all per ounce metrics were better than the 
low end of guidance 

2021 production guidance of 140 to 160koz
Residual leaching expected to commence in 2022

A review seeking to optimize the mine life extension project, 
including water management, remains ongoing

iA 61.5% interest in these sites was acquired as a result of the formation of Nevada Gold Mines on July 1, 2019 



20

Hemlo…exploration activities ramp-up
Canada

Land east of Hemlo consolidated

C Zone drilling confirms high-grade 
potential to west and down plunge; 
remains open

B Zone (Main Zone) drilling intersects 
12m of Main Zone type alteration 500m 
below mine, possibly in new structural 
domain

Blackfly target – all 7 holes of a 2,000m 
drill program, following up on trenching 
results, intersected same horizon of 
mineralization as seen in trenches

7.7m @ 11.5g/t

Growth and
exploration 

upside

Hemlo C Zone

Hemlo B Zone

Blackfly

Hemlo Long Section looking northi

12.2m @ 6.7g/t
(4/5 current holes with VGii)

750m

ii Visible GoldiRefer to Appendix D for additional details including assay results for the significant intercepts

Select Drill Holes

2019 and older

2020/21

7.5m @ 5.6g/t

3.3m @ 20.0g/t

7.4m @ 5.2 g/t
5.2m @ 4.0 g/t

3.9m @ 5.3g/t

2.5m @ 7.3g/t

0.9m @ 151g/t

4.9m @ 6.1 g/t

9.3m @ 4.4g/t

4.6m @ 6.7g/t

Gram-metre

200
100
50
30
15
5
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Hemlo…operating results
Canada

Hemlo delivered 2020 production of 223koz, 
exceeding the top end of guidance of 220koz

As expected, per ounce costs in 2020 are above 
guidance mainly from the NPI royalty due to the 
higher gold price

2021 production guidance of 200 to 220koz

Journey to Tier Two17

Portal development ongoing to access the Upper C 
Zone. Mining expected to begin in H2 2021, providing 
third mining front and increased flexibility
Allows mine to ramp-up from ~1.1m ore tonnes in 2020, 
to 1.6mtpa in 2021, increasing to steady state of 
1.9Mtpa from 2022 onwards
Open pit stockpiles will supplement underground 
production during H1 2021

Refer to the Technical Report on the Hemlo Mine, Marathon, Ontario, Canada, dated April 25, 2017, and filed on SEDAR at www.sedar.com 
and EDGAR at www.sec.gov on April 25, 2017

Hemlo (100%) Q4 2020 Q3 2020 2020 2019

Ore tonnes processed (000) 518 519 2,002 2,914

Average grade processed (g/t) 3.75 3.36 3.66 2.45

Recovery rate (%) 94% 95% 95% 94%

Gold produced (oz 000) 57 55 223 213

Cost of sales ($/oz) 1,379 1,257 1,256 1,137

Total cash costs ($/oz)7 1,104 1,099 1,056 904

AISC ($/oz)7 1,464 1,497 1,423 1,140
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Latam & Asia 
Pacific…
5-year outlook

Gold production
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Refer to Appendix A for assumptions used in our five-year indicative outlook 
Excludes Porgera. If an agreement with the Government of Papua New Guinea is reached, Porgera will be added back once the terms and timing of the settlement has 
been finalized

Gold Production (Attributable), Koz
Gold Capital Expenditures (Attributable), $ mln

Cost of Sales6, Total Cash Costs7 and 
AISC7, $/oz
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Pueblo Viejo District…
Dominican Republic

State-of-the-art structural model completed at Pueblo Viejo 
during Q3 2020
Model projected over entire property improving understanding 
of mineralization controls in the district and unlocking new 
brownfields targets

Soil sampling and mapping started at Zambrana target
Drill program completed in Mejita NE delineating a 400 x 
200m zone for infill drilling 
Geophysics completed at Arroyo Hondo

Target Area 1

A° Hondo - Oculto

A° del Rey

Mejita NE

Zambrana

La Lechosai

7.5m @ 2.56g/t Au, 
1.4% Cu, 4.4 % Zn

Tres Bocasi

10.6m @ 2.96g/t Au, 
2.0% Cu, 9.4 % Zn

Target Area 1 drill campaign ongoing
Opportunity to secure LOM extension plans through 
the addition of strategic property for expansion
Exploration upside to the west of Target Area 1 and in 
other targets with known mineralization such as La 
Lechosa and Tres Bocas

Pueblo Viejo

Pueblo Grande Projecti

Pueblo Grande Projecti

Pueblo Viejo JV

iBarrick has commenced exploration drilling at the Pueblo Grande project pursuant to the terms of an earn-in 
agreement with Precipitate Gold Corp. that grants Barrick the exclusive right to acquire a 70% interest in the 
project. Pueblo Grande is currently 100% owned by Precipitate Gold Corp., which published the historical drilling 
results presented on this slide. 
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Pueblo Viejo…operating results
Dominican Republic

Production of 542koz (903koz 100%) was within 
guidance of 530 to 580koz

For the second straight year, mill throughput achieved a 
record in 2020 
Notable de-risking milestone as we advance the 
expansion project to increase plant capacity by the end of 
2022

All per ounce cost metrics were better than the low end 
of guidance 
2021 production guidance of 470 to 510koz

Lower grades in-line with the processing plan as we 
advance development of the plant expansion

Plant and Tailings Expansion Project
Project remains on track and on budget
Construction activities continued to ramp-up following 
EIA approval in Q3 2020
Engaging with government and stakeholders to secure 
land tenure and access for a new tailings storage facility

Pueblo Viejo18 (60%) Q4 2020 Q3 2020 2020 2019
Ore tonnes processed (000) 1,456 1,281 5,297 5,164

Average grade processed (g/t) 3.91 3.60 3.61 3.91

Recovery rate (%) 87% 89% 89% 89%

Gold produced (oz 000) 159 129 542 590

Gold sold (oz 000) 153 129 541 584

Income ($ millions) 167 147 508 402

EBITDA ($ millions)10 204 181 644 522

Capital expenditures ($ millions) 66 30 134 64

Minesite sustaining 27 20 79 64

Project 39 10 55 -

Cost of sales ($/oz)6 803 791 819 747

Total cash costs ($/oz)7 493 450 504 471

AISC ($/oz)7 689 609 660 592
Refer to the Technical Report on the Pueblo Viejo mine, Sanchez Ramirez Province, Dominican Republic, dated March 19, 2018, and filed on 
SEDAR at www.sedar.com and EDGAR at www.sec.gov on March 23, 2018



25

Veladero…unveiling potential in Pascua-Lama district
Argentina

Four rig 5,400m drill campaign in progress at Pascua-Lama 
to test geological model and metallurgical domains
Veladero pit expansion drilling delayed from 2020 to 2021
Drill program ongoing in Lama/Veladero satellites of Cerro 
Pelado and Brecha Porfiada
Drill testing on new Piuquenes target will start in Q1 2021
Field mapping increases understanding of Au mineralization 
controls in Lama and opens potential to the northeast 
Deep and probably eroded high-sulphidation system in 
Veladero Sur still holds potential for a porphyry target

Exploration progress

Drill targets
Delineation
>500 ppb Au

Pascua –
Lama

Penélope

Veladero

La Ortiga

Veladero 
Sur

N-S Trend

Porfiada

Cerro 
Pelado

Piuquenes

10km

N
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Veladero…operating results
Argentina

As previously disclosed, 2020 production of 226koz (452koz 100%) 
was below guidance mainly due to the impact of quarantine and 
movement restrictions on mining operations and workforce 
mobilization
2021 attributable production guidance of 130 to 150koz 

Focus on ensuring delivery of our optimized 10 year plan, 
including the start of the Cuatro Esquinas pit pushback and 
the acceleration of brownfields and infill drilling
Commissioning of Phase 6 remains on track for the end of 
H1 2021
Performance expected to be stronger in H2 2021 following 
commissioning
Heap leach processing operations will be reduced during the 
transition phase

Connection to Chile power grid at Pascua-Lama to be completed 
by the end of 2021 with power supplied from renewable energy

Reduced GHG emissions at lower operating costs compared 
to diesel
Annual savings of 32 million litres of fuel and 83,000 tonnes 
of CO2 emissions

Veladero19 (50%) Q4 2020 Q3 2020 2020 2019

Ore tonnes processed (000) 2,976 3,189 12,017 13,587

Average grade processed (g/t) 0.87 0.79 0.84 0.79

Gold produced (oz 000) 58 44 226 274

Gold sold (oz 000) 51 43 186 271

Income ($ millions) 44 30 114 57

EBITDA ($ millions)10 61 47 183 172

Capital expenditures ($ millions) 35 18 113 106

Minesite sustaining 35 18 98 91

Project - - 15 15

Cost of sales ($/oz)6 1,074 1,136 1,151 1,188

Total cash costs ($/oz)7 698 708 748 734

AISC ($/oz)7 1,428 1,159 1,308 1,105
Refer to the Technical Report on the Veladero Mine, San Juan Province, Argentina, dated March 19, 2018, and filed on SEDAR at
www.sedar.com and EDGAR at www.sec.gov on March 23, 2018
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Porgera…update
Papua New Guinea

Due to the uncertainty related to the timing and 
scope of future developments, 2021 guidance 
for Barrick currently excludes Porgera

Recommencement of operations expected in 
2021 under the new operating agreement, 
which is currently being negotiated with the 
PNG government

Porgera20 (47.5%) Q4 2020 Q3 2020 2020 2019

Ore tonnes processed (000) - - 936 2,640

Average grade processed (g/t) - - 3.01 3.44

Gold produced (oz 000) - - 86 284

Gold sold (oz 000) - - 87 285

Income ($ millions) - - (18) 113

EBITDA ($ millions)10 - - 7 155

Capital expenditures ($ millions) - - 11 45

Minesite sustaining - - 11 45

Project - - 0 0

Cost of sales ($/oz)6 - - 1,225 994

Total cash costs ($/oz)7 - - 928 838

AISC ($/oz)7 - - 1,115 1,003
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Africa & Middle 
East…
5-year outlook

Gold Production (Attributable), Koz
Gold Capital Expenditures (Attributable), $ mln
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Refer to Appendix A for assumptions used in our five-year indicative outlook

Cost of Sales6, Total Cash Costs7 and 
AISC7, $/oz
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Gounkoto Permit:
 Faraba Structure (i.e. Dip 

Domain Boundary) extended 
2.2 km north of Faraba
Complex. Strike now over 
6km long

Bambadji JV:

 Potential emerging discovery at 
Kabewest validated by deeper drilling

 Drill highlightsi at Kabewest include 
50m @ 2.08g/t incl. 16m @ 3.41g/t; 
10.5m @ 4.24g/t and 3m @ 13.26g/t

 Drilling at Gefa and Latifa returned low 
grade but extended the mineralized 
systems along strike and at depth

 Multi-phased drilling programs 
commenced on new opportunities at 
Dakota and Weskourou, immediately 
south of Kabewest

Loulo District…a world class destination
Mali

Loulo-Gounkoto more than 
replaced depleted reserves 
in 2020

Loulo 3

Yalea

Kofi Series

Sand/Clastics

Faleme Batholith

Gamaye
Pluton 

Baboto

LatifaKabewest

Gounkoto
Dakota

Danfara

Gefa

Kora

Focus Areas
Albitite

Gamaye
Pluton 

Gara

Loulo
Permit

Gounkoto
Permit

Bambadji
Permit

MALI

5km

N

Loulo Permit
 First scout holes point to 

emerging discovery at 
Yalea Ridge

 Drill interceptsi typically 90-
100m at 1.5 to 2.8 g/t 
including high grade zones 
such as 5.00m @ 18.09g/t, 
8.70m @ 7.47g/t, 3.90m @ 
12.30g/t and 4.65m @6.66g/t 
(all from the same hole)

 Transfer Zone extended 160m 
down plunge with intercept of 
16.35m @ 3.37g/ti

Kabewest
Latifa

Gefa

Dakota

Kora

Bambadji Permit
Senegal

SENEGAL

iRefer to Appendix E for additional details including assay results for the significant intercepts

Faraba
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Loulo-Gounkoto…operating results
Mali

Loulo-Gounkoto delivered 2020 production of 544koz 
(680koz 100%), exceeding the top-end of guidance of 
540koz despite political unrest in Mali

Highlights agile management structure and strong 
in-country relationships
Total cash costs7 and AISC7 well within guidance 
despite the impact of higher royalty expenses from 
a higher gold price

2021 production guidance of 510 to 560koz

Refer to the Technical Report on the Loulo-Gounkoto Gold Mine Complex, Mali dated September 18, 2018 with an effective date 
of December 31, 2017, and filed on SEDAR at www.sedar.com and EDGAR at www.sec.gov on January 2, 2019

Loulo-Gounkoto21 (80%) Q4 2020 Q3 2020 2020 2019
Ore tonnes processed (000) 959 1,004 3,916 3,945

Average grade processed (g/t) 4.41 4.74 4.76 4.90

Recovery rate (%) 91% 90% 91% 92%

Gold produced (oz 000) 123 139 544 572

Gold sold (oz 000) 126 136 542 575

Income ($ millions) 91 92 358 190

EBITDA ($ millions)10 143 147 572 426

Capital expenditures ($ millions) 27 71 185 136

Minesite sustaining 21 62 170 133

Project 6 9 15 3

Cost of sales ($/oz)6 1,149 1,088 1,060 1,044

Total cash costs ($/oz)7 734 682 666 634

AISC ($/oz)7 923 1,161 1,006 886

Delivering on our 10-Year Outlook

Gounkoto underground on track to deliver first 
development tonnes by Q2 2021 – the Complex’s third 
underground mine
Studies continue to advance for Loulo 3 – the potential 
fourth underground mine at the Complex
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Tongon satellite targets…
Côte d’Ivoire

Brownfields exploration added 3 years to 
Tongon’s LOM and follow-up targets offer 
further potential

Nielle Permit – 5 targets drill tested with 
moderately encouraging results from Zulu 
West, Seydou North and Jubula targets

Boundiali Permit – mapping and trenching 
undertaken on Sani and Kassere targets 
ahead of drilling

Mercator target, 15km from Tongon, is 
scheduled for resource definition and 
reserve conversion

Boundiali

Nielle

Tongon

Fapoha
North

Fapoha
South

Seydou N 
& Jubula

Seydou SMercator
Zulu West

Djinni

Tiebila East

Yoro N & Mamougou

Yoro SFonondara
System

Sani

Kassere

Lafleur

Djoufouvogo

10km

N

Sani NE

Caribou

Nafoun

Permits & Targets
Barrick
Known deposit
Current targets
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Tongon…operating results
Côte d'Ivoire 

Tongon delivered production of 255koz in 
2020 (284koz 100%), near the top end of 
guidance of 260koz

2021 production guidance of 180 to 200koz

As previously disclosed, the life of mine at 
Tongon has been extended to 2023 

Mercator target, 15km from Tongon, is 
scheduled for mineral resource definition 
and mineral reserve conversion in 2021 to 
support our EISAi application

Tongon (89.7%) Q4 2020 Q3 2020 2020 2019

Ore tonnes processed (000) 1,045 999 4,039 3,766

Average grade processed 
(g/t)

2.36 2.38 2.35 2.41

Recovery rate (%) 84% 84% 84% 84%

Gold produced (oz 000) 66 64 255 245

Cost of sales ($/oz)6 1,371 1,329 1,334 1,469

Total cash costs ($/oz)7 810 731 747 787

AISC ($/oz)7 853 777 791 844

i Environmental Impact Statement Assessment
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Ikamva

Kalimva

Mengu Hill

Mofu

Oere

Pakaka
Pamao

Tete Bak.

Resource Pit

Reserve Pit

Exploration Target

Depleted Reserve

OP & UG Reserve 

Megi - Marakeke - Sayi
2020 OP 100% Probable Reserves14:

7.4Mt @ 1.83g/t for 0.43Moz

KCD
Aerodrome

0
100
200
300
400
500
600
700
800

2021 2022 2023 2024 2025 2026 2027 2028 2029 2030

Kibali Gold Production at 100%i

Kibali UG P&P Reserves

Kibali OP P&P Reserves

Kibali…mineral reserves grow net of depletion
DRC

Total P&P reserves grew by 196koz in 2020 (on a 100% basis), net of 
depletion – P&P reserve growth net of depletion for the second successive 
year
Prefeasibility study at Megi-Marakeke-Sayi adds a new open pit reserve
Additional pushbacks at Sessenge and Pamao add to open pit mine life
OP & UG reserve production profile balanced beyond 2030
Strong pipeline to sustain this profile beyond 10 year plan
Updated life of mine plan increases gold production to >750koz sustained 
through 10 year plan (on a 100% basis)

koz

Refer to the Technical Report on the Kibali Gold Mine, Democratic Republic of the Congo dated September 18, 2018 with an effective date of December 31, 2017, and filed on SEDAR at www.sedar.com and EDGAR at www.sec.gov on January 2, 2019

iProduction profile based on the current mineplan, and proven and probable reserves as of December 31, 2020
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2020: 9000 Lode
Mineral Reserve 

Extension

Haulage Level
5210 rL

2020: 3000 Lode 
Mineral Reserve 

Extension 2020: 5000 
Lode DPII

Mineral Reserve 
Extension

11000 Lode 
Down Plunge 
Exploration 

Target

Exploration target 
3000 & 5000 Lode 

down plunge

2020 KCD Open Pit 100% Deposit Reserves14:
Proven: 1.0Mt @ 2.59 g/t for 85Koz
Probable: 1.9Mt @ 2.59 g/t for 160Koz

2021: 3000 Lode 
Conversion 

Target

2021: 11000 Lode 
Resource Definition 

Target

2021: 9000 Lode 
Conversion Target

2020 KCD UG 100% Deposit Reserves14:
Proven: 13Mt @ 5.32g/t for 2.2Moz

Probable: 32Mt @ 4.61g/t for 4.7Moz

Kibali…KCD Underground
DRC

2020 KCD underground resource 
definition and reserve conversion 
continues to deliver growth

Robust pipeline of targets to continue to 
deliver sustained growth in 2021

Kibali 2020 100% Total Reserves14:

Proven: 20Mt @ 4.34 g/t for 2.8Moz
Probable: 56Mt @ 3.66 g/t for 6.6Moz

7.8Moz of gold produced from Kibali
over LOM (on 100% basis)

DDD602i

16.8m @ 6.48g/t
DDD603i

11.5m @ 1.0g/t

iRefer to Appendix F for additional details including assay results for the significant intercepts
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Kibali…operating results
DRC

Kibali delivered 2020 production of 364koz (808koz 
100%), near the upper-end of the guidance range

Total cash costs7 of $608/oz was near the bottom-end 
of the guidance range of $600/oz
AISC7 of $778/oz was better than the bottom-end of 
the guidance range of $790 per ounce

Underground mining achieved record monthly and 
quarterly ore tonnes in Q4 2020

As reflected in the reserve update, a robust 
operational profile has been added to the mine plan 
increasing processing flexibility over the next 10 
years

2021 production guidance of 350 to 380koz

Kibali22 (45%) Q4 2020 Q3 2020 2020 2019
Ore tonnes processed (000) 877 862 3,434 3,381

Average grade processed (g/t) 3.60 3.67 3.68 3.80

Recovery rate (%) 90% 90% 90% 89%

Gold produced (oz 000) 92 91 364 366

Gold sold (oz 000) 89 91 364 363

Income ($ millions) 58 74 244 108

EBITDA ($ millions)10 106 117 418 304

Capital expenditures ($ millions) 12 14 51 43

Minesite sustaining 11 14 49 41

Project 1 - 2 2

Cost of sales ($/oz)6 1,163 1,088 1,091 1,111

Total cash costs ($/oz)7 616 617 608 568

AISC ($/oz)7 783 817 778 693
Refer to the Technical Report on the Kibali Gold Mine, Democratic Republic of the Congo dated September 18, 2018 with an effective date of 
December 31, 2017, and filed on SEDAR at www.sedar.com and EDGAR at www.sec.gov on January 2, 2019



36

2.8 kmWest EastGOKONA GENA

2.5-5
5-10
>10

Au g/t

Conceptual 
New Gokona
UG Access

2020 Gena OP 100%
Deposit Reserve 
Pushback14:
Probable Reserves
4.6Mt @ 1.71g/t for 
0.25Moz

Gokona UG 
Conversion Panels

2020 Gokona OP 100% Deposit
Resource Pushback14:
Mea: 8.3Mt @ 3.39g/t for 0.91Moz
Ind: 0.97Mt @ 2.03g/t for 0.063Moz
Inf: 5.3Mt @ 1.5g/t for 0.25Moz

Gokona UG 
Mineral Resource

North Mara…geological understanding delivers 
mineral resource and reserve growth
Tanzania

2020 North Mara P&P reserves grow by +356koz (on a 
100% basis), net of depletion
2020 Gokona UG and Gokona OP pushback provide 
substantial mineral resource growth with potential to 
significantly extend the LOM
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North Mara…operating results
Tanzania

Achieved production of 261koz (311koz 100%) in the 
upper-end of 2020 guidance
Through the year… 

Significant improvements made to improve costs and 
underground productivity
Addressed a significant legacy maintenance backlog and 
skilled labour gap
Optimization of the plant resulted in record throughput in 
Q4, expected to persist through the LOM

2021 production guidance of 240 to 270koz
Per ounce costs impacted by mill feed sequencing

North Mara (84%)23 Q4 2020 Q3 2020 2020 2019

Ore tonnes processed (000) 677 622 2,546 1,829

Average grade processed (g/t) 3.08 3.59 3.45 4.50

Recovery rate (%) 91% 93% 92% 94%

Gold produced (oz 000) 61 67 261 251

Gold sold (oz 000) 63 69 269 248

Income ($ millions) 49 72 214 112

EBITDA ($ millions)10 66 89 290 187

Capital expenditures ($ millions) 27 17 87 42

Minesite sustaining 11 6 57 36

Project 16 11 30 6

Cost of sales ($/oz)6 1,073 903 992 953

Total cash costs ($/oz)7 799 649 702 646

AISC ($/oz)7 989 758 929 802

Next Steps
Improving mill recovery with a new oxygen plant and 
cyclone cluster upgrade
Deep, lateral extension of Gokona orebody could increase 
the LOM for North Mara by adding potential resources
Bring North Mara and Bulyanhulu into the lower half of the 
cost curve and deliver a combined Tier One24 complex in 
Tanzania
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Bulyanhulu…ramp up of UG mining and processing on track
Tanzania

2,
00

0m W-E

BGMDDD0073Ai

True width 2.2m @ 10.6g/t Au

East Mine

Haulage 
Level

Deep West

Surface Portal 
and Shaft

Drillholes - results pending

Conceptual 
Deep West 
Mine Design

M&I Resource Area

2020 
Campaign 
Feed Area:
96% plant 

reconciliation

2020 Bulyanhulu 100%
Total Mineral Resource14:

Ind: 14Mt @ 9.75g/t for 4.3Moz
Inf: 33Mt @ 7.8g/t for 8.3Moz

iRefer to Appendix G for additional details including assay results for the significant intercepts 
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Bulyanhulu and Buzwagi…operating results
Tanzania

Ramp-up of underground mining and processing 
operations on-track
2021 attributable production guidance of 170 to 
200koz

Ramp-up through H1 2021
Reach annualized steady-state production by 2022

Feasibility study for the optimized mineplan continues 
to advance, including drilling the high-grade Deep 
West zone and geotechnical analysis

Bulyanhulu

Buzwagi
Expected to enter care and maintenance starting from 
Q3 2021, in-line with previous disclosures
2021 production guidance of 30 to 40koz, currently all 
expected in H1

Bulyanhulu (84%)23 Q4 2020 Q3 2020 2020 2019

Gold produced (oz 000) 23 7 44 27

Gold sold (oz 000) 20 46 103 27

Cost of sales ($/oz)6 1,181 1,502 1,499 1,207

Total cash costs ($/oz)7 610 874 832 676

AISC ($/oz)7 664 913 895 773

Buzwagi (84%)23 Q4 2020 Q3 2020 2020 2019

Gold produced (oz 000) 21 21 84 83

Gold sold (oz 000) 21 73 174 81

Cost of sales ($/oz)6 1,314 907 1,021 1,240

Total cash costs ($/oz)7 1,267 687 859 1,156

AISC ($/oz)7 1,283 693 871 1,178
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Sustaining Reserve Profile with Quality Ounces…
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Refer to Endnotes 25, 26, 27, and 14 for further details on 2017, 2018, 2019 and 2020 proven and probable reserves, respectively
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Group Gold 10-Year Production Outlook…

Gold Production (Attributable) , KozGold Production (Attributable), Koz
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Refer to Appendix A for assumptions used in our five-year indicative outlook and ten-year gold production profile  
Excludes Porgera. If an agreement with the Government of Papua New Guinea is reached, Porgera will be added back once the terms and timing of the settlement has been finalized
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Copper…
5-year outlook

Copper Production (Attributable), Mlbs
Copper Capital Expenditures (Attributable), $mln

Cost of Sales6, C1 Cash Costs9 and 
AISC9, $/lb
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Refer to Appendix A for assumptions used in our five-year indicative outlook
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Copper portfolio…

Achieved 2020 production of 276 Mlbs – near the top-end of 
guidance of 280 Mlbs. All per pound costs either better than or 
within guidance ranges
2021 production guidance is 250 to 280 Mlbs, with stronger 
production in H2 versus H1 driven by higher grades

Lumwana, Zambia

Jabal Sayid, Saudi Arabia (50%)

Zaldívar, Chile (50%)

Production of 75 Mlbs exceeded the top-end of 2020 guidance of 
70 Mlbs. Per pound costs all significantly better than the bottom-end 
of the guidance ranges
2021 production guidance is 70 to 80 Mlbs

Production of 106 Mlbs in 2020 was below the bottom-end of 
guidance of 120 Mlbs
2021 production guidance of 90 to 110 Mlbs, with major 
maintenance scheduled in Q2 2021 
Chloride Leach Project – remains on budget and has advanced to 
42% completion (from 32% in Q3 2020)

Lumwana (100%) Q4 2020 Q3 2020 2020 2019

Copper produced (lbs million) 78 62 276 238

Cost of sales ($/lb) 1.96 2.06 2.01 2.13

C1 cash costs ($/lb)9 1.58 1.49 1.56 1.79

AISC ($/lb)9 2.60 2.58 2.43 3.04

Jabal Sayid (50%) Q4 2020 Q3 2020 2020 2019

Copper produced (lbs million) 18 17 75 66

Cost of sales ($/lb)6 1.53 1.43 1.42 1.53

C1 cash costs ($/lb)9 1.15 1.14 1.11 1.26

AISC ($/lb)9 1.27 1.17 1.24 1.51

Zaldívar (50%) Q4 2020 Q3 2020 2020 2019

Copper produced (lbs million) 23 24 106 128

Cost of sales ($/lb)6 2.68 2.20 2.46 2.46

C1 cash costs ($/lb)9 2.01 1.64 1.79 1.77

AISC ($/lb)9 2.70 2.27 2.25 2.15
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Group Copper Reserves…
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Lumwana…a case study in value creation
Zambia

23% increase in copper production since 2018 to 276Mlb in 2020

Proper maintenance and increased efficiencies led to a record throughput of 25.3Mt in 2020 –
December being the highest month for milling since plant commissioning in 2008

Mined tonnes in 2019 and 2020 increased by 16% and 35%, respectively, as compared with 2018

Cost of sales per pound6 decreased by 20%. C1 cash costs9 improved by 25% from $2.08/lb in 
2018 to $1.56/lb in 2020, primarily on the back of a reduction in mining costs driven by the improved 
productivity at the mine and the mill

Significant increase in forecast operating cash flow and free cash flow5 at current spot prices

Expatriate staff reduced to 20 by year-end

Base case LOM extended to 2039 as result of the improved cost profile

Potential for further expansion and development of a Super-Pit

2 year success story…Production Mining Throughput CostsOCF & FCF5
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Performance driven by a clear strategy…
as at December 31, 2020
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The Scorecard…
Barrick’s share price has outperformed the GDX for 30 months - a shareholder in either Randgold or Barrick at 
the time of the merger would currently be 30% ahead while enjoying a materially increased dividend
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Endnotes
1. Loss time injury frequency rate (LTIFR) is a ratio calculated as follows: number of loss time injuries x 1,000,000 hours divided by the total number of hours worked.

2. Total reportable incident frequency rate (TRIFR) is a ratio calculated as follows: number of reportable injuries x 1,000,000 hours divided by the total number of hours worked. Reportable injuries include fatalities, lost time 
injuries, restricted duty injuries, and medically treated injuries.

3. Class 1 - High Significance is defined as an incident that causes significant negative impacts on human health or the environment or an incident that extends onto publicly accessible land and has the potential to cause 
significant adverse impact to surrounding communities, livestock or wildlife.

4. Class 2 - Medium Significance is defined as an incident that has the potential to cause negative impact on human health or the environment but is reasonably anticipated to result in only localized and short-term 
environmental or community impact requiring minor remediation.

5. “Free cash flow” is a non-GAAP financial performance measure which deducts capital expenditures from net cash provided by operating activities. Barrick believes this to be a useful indicator of our ability to operate without 
reliance on additional borrowing or usage of existing cash. Free cash flow is intended to provide additional information only and does not have any standardized meaning under IFRS and may not be comparable to similar 
measures of performance presented by other companies. Free cash flow should not be considered in isolation or as a substitute for measures of performance prepared in accordance with IFRS. For further details on this 
non-GAAP measure, please refer to page 99 of the MD&A accompanying Barrick’s fourth quarter 2020 financial statements filed on SEDAR at www.sedar.com and on EDGAR at www.sec.gov.

6. Cost of sales applicable to gold per ounce is calculated using cost of sales applicable to gold on an attributable basis (removing the non-controlling interest of 38.5% of Nevada Gold Mines (including 63.1% of South Arturo), 
40% of Pueblo Viejo, 20% of Loulo-Gounkoto, 10.3% of Tongon, and 16% of North Mara, Bulyanhulu and Buzwagi from cost of sales and including our proportionate share of cost of sales attributable to our equity method 
investment in Kibali), divided by attributable gold ounces sold. Cost of sales applicable to copper per pound is calculated using cost of sales applicable to copper including our proportionate share of cost of sales attributable 
to our equity method investments in Zaldívar and Jabal Sayid, divided by consolidated copper pounds sold (including our proportionate share of copper pounds sold from our equity method investments).

7. “Total cash costs” per ounce, “All-in sustaining costs” per ounce and "All-in costs" per ounce are non-GAAP financial performance measures. “Total cash costs” per ounce starts with cost of sales related to gold production 
and removes depreciation, the non-controlling interest of cost of sales, and includes by product credits. “All-in sustaining costs” per ounce start with “Total cash costs” per ounce and add further costs which reflect the 
expenditures made to maintain current production levels, primarily sustaining capital expenditures, sustaining leases, general & administrative costs, minesite exploration and evaluation costs, and reclamation cost accretion 
and amortization. "All-in costs" per ounce starts with "All-in sustaining costs" per ounce and adds additional costs that reflect the varying costs of producing gold over the life-cycle of a mine, including: project capital 
expenditures and other non-sustaining costs. Barrick believes that the use of “Total cash costs” per ounce, “All-in sustaining costs” per ounce and "All-in costs" per ounce will assist investors, analysts and other stakeholders 
in understanding the costs associated with producing gold, understanding the economics of gold mining, assessing our operating performance and also our ability to generate free cash flow from current operations and to 
generate free cash flow on an overall Company basis. “Total cash costs” per ounce, “All-in sustaining costs” per ounce and "All-in costs" per ounce are intended to provide additional information only and do not have any 
standardized meaning under IFRS. Although a standardized definition of all-in sustaining costs was published in 2013 by the World Gold Council (a market development organization for the gold industry comprised of and 
funded by gold mining companies from around the world, including Barrick), it is not a regulatory organization, and other companies may calculate this measure differently. These measures should not be considered in 
isolation or as a substitute for measures prepared in accordance with IFRS. For further details on these non-GAAP measures, please refer to pages 100-120 of the MD&A accompanying Barrick’s fourth quarter 2020 financial 
statements filed on SEDAR at www.sedar.com and on EDGAR at www.sec.gov.
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Endnotes
8. “Adjusted net earnings” and “adjusted net earnings per share” are non-GAAP financial performance measures. Adjusted net earnings excludes the following from net earnings: certain impairment charges (reversals) related

to intangibles, goodwill, property, plant and equipment, and investments; gains (losses) and other one-time costs relating to acquisitions or dispositions; foreign currency translation gains (losses); significant tax adjustments
not related to current period earnings; unrealized gains (losses) on non-hedge derivative instruments; and the tax effect and non-controlling interest of these items. The Company uses this measure internally to evaluate our
underlying operating performance for the reporting periods presented and to assist with the planning and forecasting of future operating results. Barrick believes that adjusted net earnings is a useful measure of our
performance because these adjusting items do not reflect the underlying operating performance of our core mining business and are not necessarily indicative of future operating results. Adjusted net earnings and adjusted
net earnings per share are intended to provide additional information only and do not have any standardized meaning under IFRS and may not be comparable to similar measures of performance presented by other
companies. They should not be considered in isolation or as a substitute for measures of performance prepared in accordance with IFRS. For further details on these non-GAAP measures, please refer to page 98-99 of the
MD&A accompanying Barrick’s fourth quarter 2020 financial statements filed on SEDAR at www.sedar.com and on EDGAR at www.sec.gov.

9. “C1 cash costs” per pound and “All-in sustaining costs” per pound are non-GAAP financial performance measures. “C1 cash costs” per pound is based on cost of sales but excludes the impact of depreciation and royalties
and production taxes and includes treatment and refinement charges. “All-in sustaining costs” per pound begins with “C1 cash costs” per pound and adds further costs which reflect the additional costs of operating a mine,
primarily sustaining capital expenditures, general & administrative costs and royalties and production taxes. Barrick believes that the use of “C1 cash costs” per pound and “all-in sustaining costs” per pound will assist
investors, analysts, and other stakeholders in understanding the costs associated with producing copper, understanding the economics of copper mining, assessing our operating performance, and also our ability to generate
free cash flow from current operations and to generate free cash flow on an overall Company basis. “C1 cash costs” per pound and “All-in sustaining costs” per pound are intended to provide additional information only, do
not have any standardized meaning under IFRS, and may not be comparable to similar measures of performance presented by other companies. These measures should not be considered in isolation or as a substitute for
measures of performance prepared in accordance with IFRS. For further details on these non-GAAP measures, please refer to pages 120-121 of the MD&A accompanying Barrick’s fourth quarter 2020 financial statements
filed on SEDAR at www.sedar.com and on EDGAR at www.sec.gov.

10. EBITDA is a non-GAAP financial measure, which excludes the following from net earnings: income tax expense; finance costs; finance income; and depreciation. Management believes that EBITDA is a valuable indicator of
our ability to generate liquidity by producing operating cash flow to fund working capital needs, service debt obligations, and fund capital expenditures. Management uses EBITDA for this purpose. Adjusted EBITDA removes
the effect of impairment charges; acquisition/disposition gains/losses; foreign currency translation gains/losses; other expense adjustments; and the impact of the income tax expense, finance costs, finance income and
depreciation incurred in our equity method accounted investments. We believe these items provide a greater level of consistency with the adjusting items included in our Adjusted Net Earnings reconciliation, with the
exception that these amounts are adjusted to remove any impact on finance costs/income, income tax expense and/or depreciation as they do not affect EBITDA. We believe this additional information will assist analysts,
investors and other stakeholders of Barrick in better understanding our ability to generate liquidity from our full business, including equity method investments, by excluding these amounts from the calculation as they are not
indicative of the performance of our core mining business and not necessarily reflective of the underlying operating results for the periods presented. EBITDA and adjusted EBITDA are intended to provide additional
information only and do not have any standardized meaning under IFRS and may not be comparable to similar measures of performance presented by other companies. They should not be considered in isolation or as a
substitute for measures of performance prepared in accordance with IFRS. For further details on these non-GAAP measures, please refer to pages 122-123 of the MD&A accompanying Barrick’s fourth quarter 2020 financial
statements filed on SEDAR at www.sedar.com and on EDGAR at www.sec.gov.

11. These amounts are presented on the same basis as our guidance and include our 60% share of Pueblo Viejo, 60% share of South Arturo (36.9% of South Arturo from July 1, 2019 onwards as a result of its contribution to
Nevada Gold Mines), our 84% share of North Mara, Bulyanhulu and Buzwagi starting January 1, 2020, the date the Government of Tanzania’s (“GoT”) 16% free carried interest was made effective (63.9% share from
January 1, 2018 until September 30, 2019; notwithstanding the completion of the Acacia transaction on September 17, 2019, we consolidated our interest in Acacia and recorded a non-controlling interest of 36.1% in the
income statement for the entirety of the third quarter of 2019 as a matter of convenience), and our 100% share from October 1, 2019 to December 31, 2019) and our 50% share of Zaldívar and Jabal Sayid. Commencing
January 1, 2019, the effective date of the merger with Randgold (the “Merger”), also includes our 80% share of Loulo-Gounkoto, 89.7% share of Tongon, 45% share of Kibali and 40% share of Morila until the second quarter
of 2019. Starting July 1, 2019, it also includes our 61.5% share of Nevada Gold Mines.
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Endnotes
12. On July 1, 2019, Barrick's Goldstrike and Newmont's Carlin were contributed to Nevada Gold Mines and are now collectively referred to as Carlin. As a result, the amounts presented represent Goldstrike on a 100% basis

(including our 60% share of South Arturo) up until June 30, 2019, and the combined results of Carlin and Goldstrike (including NGM’s 60% share of South Arturo) on a 61.5% basis thereafter.

13. Amounts presented exclude capitalized interest.

14. Estimated in accordance with National Instrument 43-101 - Standards of Disclosure for Mineral Projects as required by Canadian securities regulatory authorities. Estimates are as of December 31, 2020, unless otherwise
noted. Proven reserves of 280 million tonnes grading 2.37 g/t, representing 21 million ounces of gold, and 350 million tonnes grading 0.39%, representing 3,000 million pounds of copper. Probable reserves of 990 million
tonnes grading 1.46 g/t, representing 47 million ounces of gold, and 1,100 million tonnes grading 0.39%, representing 9,700 million pounds of copper. Measured resources of 530 million tonnes grading 2.11 g/t, representing
36 million ounces of gold, and 600 million tonnes grading 0.36%, representing 4,800 million pounds of copper. Indicated resources of 2,800 million tonnes grading 1.41 g/t, representing 130 million ounces of gold, and 2,500
million tonnes grading 0.36%, representing 20,000 million pounds of copper. Inferred resources of 980 million tonnes grading 1.4 g/t, representing 43 million ounces of gold, and 440 million tonnes grading 0.2%, representing
2,200 million pounds of copper. Mineral resources are reported inclusive of mineral reserves. Complete mineral reserve and mineral resource data for all mines and projects referenced, including tonnes, grades, and ounces,
can be found on pages 137-144 of Barrick’s Fourth Quarter and Year-End 2020 Report.

15. On July 1, 2019, Cortez was contributed to Nevada Gold Mines, a joint venture with Newmont. As a result, the amounts presented are on a 100% basis up until June 30, 2019, and on a 61.5% basis thereafter.

16. Prior to July 1, 2019, Barrick owned 75% of Turquoise Ridge with our joint venture partner, Newmont, owning the remaining 25%. Turquoise Ridge was proportionately consolidated on the basis that the joint venture partners
that have joint control have rights to the assets and obligations for the liabilities relating to the arrangement. The figures presented in this table are based on our 75% interest in Turquoise Ridge until June 30, 2019. On July
1, 2019, Barrick's 75% interest in Turquoise Ridge and Newmont's 100% interest in Twin Creeks and 25% interest in Turquoise Ridge were contributed to Nevada Gold Mines. Starting July 1, 2019, the results represent our
61.5% share of Turquoise Ridge and Twin Creeks, now collectively referred to as Turquoise Ridge.

17. A Tier Two Gold Asset is an asset with a reserve potential to deliver a minimum 10-year life, annual production of at least 250,000 ounces of gold and total cash costs per ounce over the mine life that are in the lower half of
the industry cost curve.

18. Pueblo Viejo is accounted for as a subsidiary with a 40% non-controlling interest. The results in the table are based on our 60% share only.

19. Barrick owns 50% of Veladero with our joint venture partner, Shandong Gold, owning the remaining 50%. Veladero is proportionately consolidated on the basis that the joint venture partners that have joint control have rights
to the assets and obligations for the liabilities relating to the arrangement. The figures presented in this table are based on our 50% interest in Veladero inclusive of the impact of remeasurement of our interest in Veladero
following the disposal of a 50% interest on June 30, 2017.

20. Barrick owns 47.5% of Porgera with our joint venture partners, Zijin Mining and Mineral Resources Enga, owning the remaining 47.5% and 5%, respectively. Porgera is proportionately consolidated on the basis that the joint
venture partners that have joint control have rights to the assets and obligations for the liabilities relating to the arrangement. The figures presented in this table are based on our 47.5% interest in Porgera.

21. Barrick owns 80% of Société des Mines de Loulo SA and Société des Mines de Gounkoto with the Republic of Mali owning 20%. Loulo-Gounkoto is accounted for as a subsidiary with a 20% non-controlling interest on the
basis that Barrick controls the asset. The results in the table are based on our 80% share inclusive of the impact of the purchase price allocation resulting from the merger with Randgold.

22. Barrick owns 45% of Kibali Goldmines SA (Kibali) with the Democratic Republic of Congo ("DRC") and our joint venture partner, AngloGold Ashanti, owning 10% and 45%, respectively. Kibali is accounted for as an equity
method investment on the basis that the joint venture partners that have joint control have rights to the net assets of the joint venture. The figures presented in this table are based on our 45% effective interest in Kibali
inclusive of the impact of the purchase price allocation resulting from the merger with Randgold.
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Endnotes
23. Formerly part of Acacia Mining plc. On September 17, 2019, Barrick acquired all of the shares of Acacia it did not already own. The results presented are on a 63.9% basis until September 30, 2019 (notwithstanding the 

completion of the Acacia transaction on September 17, 2019, we consolidated our interest in Acacia and recorded a non-controlling interest of 36.1% in the income statement for the entirety of the third quarter of 2019 as a 
matter of convenience); on a 100% basis from October 1, 2019 to December 31, 2019; and on a 84% basis starting January 1, 2020, the date the GoT’s 16% free carried interest was made effective.

24. A Tier One Gold Asset is an asset with a reserve potential to deliver a minimum 10-year life, annual production of at least 500,000 ounces of gold and total cash costs per ounce over the mine life that are in the lower half of 
the industry cost curve.

25. Estimated in accordance with National Instrument 43-101 - Standards of Disclosure for Mineral Projects as required by Canadian securities regulatory authorities. Estimates are as of December 31, 2017, unless otherwise 
noted. Proven reserves of 398.2 million tonnes grading 1.91 g/t, representing 24.4 million ounces of gold, and 170.7 million tonnes grading 0.556%, representing 2.095 billion pounds of copper. Probable reserves of 0.9 
billion tonnes grading 1.39 g/t, representing 40.0 million ounces of gold, and 456.7 million tonnes grading 0.592%, representing 5.956 billion pounds of copper. Measured resources of 400.0 million tonnes grading 0.92 g/t, 
representing 11.8 million ounces of gold, and 90.9 million tonnes grading 0.401%, representing 803.1 million pounds of copper. Indicated resources of 1.6 billion tonnes grading 1.54 g/t, representing 76.8 million ounces of 
gold, and 581.2 million tonnes grading 0.506%, representing 6.484 billion pounds of copper. Inferred resources of 795.4 million tonnes grading 1.21 g/t, representing 30.8 million ounces of gold, and 125.4 million tonnes 
grading 0.482%, representing 1.331 billion pounds of copper. Pascua-Lama measured resources of 42.8 million tonnes grading 1.86 g/t representing 2.6 ounces of gold, and indicated resources of 391.7 tonnes grading 1.49 
g/t, representing 18.8 ounces of gold. Complete 2017 mineral reserve and mineral resource data for all mines and projects referenced in this MD&A, including tonnes, grades, and ounces, can be found on pages 30-39 of 
Barrick’s Annual Information Form/Form 40-F for the year ended December 31, 2017 on file with Canadian provincial securities regulatory authorities and the U.S. Securities and Exchange Commission.

26. Estimated in accordance with National Instrument 43-101 - Standards of Disclosure for Mineral Projects as required by Canadian securities regulatory authorities. Estimates are as of December 31, 2018, unless otherwise 
noted. Proven reserves of 344.6 million tonnes grading 2.15 g/t, representing 23.9 million ounces of gold and probable reserves of 0.9 billion tonnes grading 1.33 g/t, representing 38.4 million ounces of gold. 11 billion pounds 
of copper reserves were comprised of proven reserves of 285.6 million tonnes grading 0.43%, representing 2.7 billion pounds of copper and probable reserves of 940.0 million tonnes grading 0.38%, representing 7.9 billion 
pounds of copper. Complete 2018 mineral reserve and mineral resource data for all mines and projects referenced in this MD&A, including tonnes, grades, and ounces, can be found on pages 35-41 of Barrick’s Annual 
Information Form/ Form 40-F for the year ended December 31, 2018 on file with Canadian provincial securities regulatory authorities and the U.S. Securities and Exchange Commission.

27. Estimated in accordance with National Instrument 43-101 - Standards of Disclosure for Mineral Projects as required by Canadian securities regulatory authorities. Estimates are as of December 31, 2019, unless otherwise 
noted. Proven reserves of 280 million tonnes grading 2.42 g/t, representing 22 million ounces of gold, and 420 million tonnes grading 0.4%, representing 3,700 million pounds of copper. Probable reserves of 1,000 million 
tonnes grading 1.48 g/t, representing 49 million ounces of gold, and 1,200 million tonnes grading 0.38%, representing 9,800 million pounds of copper. Measured resources of 530 million tonnes grading 2.21 g/t, representing 
37 million ounces of gold, and 660 million tonnes grading 0.38%, representing 5,500 million pounds of copper. Indicated resources of 2,800 million tonnes grading 1.43 g/t, representing 130 million ounces of gold, and 2,400 
million tonnes grading 0.38%, representing 21,000 million pounds of copper. Inferred resources of 940 million tonnes grading 1.3 g/t, representing 39 million ounces of gold, and 430 million tonnes grading 0.2%, representing 
2,200 million pounds of copper. Mineral resources are reported inclusive of mineral reserves. Complete 2019 mineral reserve and mineral resource data for all mines and projects referenced, including tonnes, grades, and 
ounces, can be found on pages 33-44 of Barrick’s Annual Information Form/Form 40-F for the year ended December 31, 2019 on file with Canadian provincial securities regulatory authorities and the U.S. Securities and 
Exchange Commission.
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Technical Information

The scientific and technical information contained in this presentation has been reviewed and approved by Steven Yopps, MMSA, Manager of Growth Projects, Nevada Gold Mines; Craig Fiddes, SME-RM, Manager –
Resource Modeling, Nevada Gold Mines; Chad Yuhasz, P.Geo, Mineral Resource Manager, Latin America and Asia Pacific; Simon Bottoms, CGeol, MGeol, FGS, FAusIMM, Mineral Resources Manager, Africa and
Middle East; Rodney Quick, MSc, Pr. Sci.Nat, Mineral Resource Management and Evaluation Executive; John Steele, CIM, Metallurgy, Engineering and Capital Projects Executive; and Rob Krcmarov, FAusIMM,
Executive Vice President, Exploration and Growth — each a “Qualified Person” as defined in National Instrument 43-101 - Standards of Disclosure for Mineral Projects.

All mineral reserve and mineral resource estimates are estimated in accordance with National Instrument 43-101 - Standards of Disclosure for Mineral Projects. Unless otherwise noted, such mineral reserve and mineral
resource estimates are as of December 31, 2020.
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Appendix A – Outlook
Key assumptions 2021 2022 2023 2024+
Gold Price ($/oz) 1,700 1,200 1,200 1,200
Copper Price ($/lb) 2.75 2.75 2.75 2.75
Oil Price (WTI) ($/barrel) 60 60 60 60
AUD Exchange Rate (AUD:USD) 0.75 0.75 0.75 0.75
ARS Exchange Rate (USD:ARS) 100.00 100.00 100.00 100.00
CAD Exchange Rate (USD:CAD) 1.30 1.30 1.30 1.30
CLP Exchange Rate (USD:CLP) 750 750 750 750
EUR Exchange Rate (EUR:USD) 1.20 1.20 1.20 1.20

This five-year indicative outlook is based on our current operating asset portfolio, sustaining projects in progress and exploration/mineral resource management initiatives in execution. This 
outlook is based on our current reserves and resources as disclosed in our Q4 2020 Report and assumes that we will continue to be able to convert resources into reserves. Additional asset 
optimization, further exploration growth, new project initiatives and divestitures are not included. For the group gold and copper segments, and where applicable for a specific region, this indicative 
outlook is subject to change and assumes the following:

Production from Goldrush commencing in 2021, in-line with guidance.
Production ramping-up from Turquoise Ridge Third Shaft by 2022, in-line with guidance.
New portal access from the Upper C Zone of Hemlo in H2 2021, allowing for a ramp-up of underground throughput in 2022.
Production from the proposed Pueblo Viejo plant expansion and tailings project starting in 2023, in-line with guidance. Our assumptions are subject to change following the combined 
feasibility study for the plant expansion and tailings project.
Buzwagi will enter care and maintenance midway through 2021.
A ramp-up of Bulyanhulu through the first half of 2021 and reach annualized steady-state production by 2022.
Tongon will enter care and maintenance by 2024.
Sale of stockpiled concentrate related to Lumwana by the end of 2021.
Production from the Zaldívar CuproChlor® Chloride Leach Project by 2022. Antofagasta is the operator of Zaldívar.

This five-year indicative outlook excludes:
Production from Fourmile.
Production from Pierina, Lagunas Norte and Golden Sunlight, which are currently in care and maintenance. 
Production from long-term greenfield optionality from Donlin, Pascua-Lama, Norte Abierto or Alturas.

Barrick’s ten-year gold production profile is subject to change and is based on the same assumptions as the current five-year outlook detailed above, except that the subsequent five years of the 
ten-year outlook assumes attributable production from Fourmile as well as exploration and mineral resource management projects in execution at Nevada Gold Mines and Hemlo.
Barrick is closely monitoring the global Covid-19 pandemic and Barrick’s guidance may be impacted if the operation or development of our mines and projects is disrupted due to efforts to slow the 
spread of the virus.
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Drill Results from Q4 2020 to date

Core Drill Holeii Azimuth Dip Interval (m) Width (m)ii Au (g/t)
NVX-20001 207 -69 269.1-271.9 2.7 8.6

PGX-20005 256 -52
482.9-486.6
489.8-492.7
503.2-504.6

3.7
2.9
1.4

14.7
17.1
6.6

i. All intercepts calculated using a 5 g/t Au cutoff and are 
uncapped; minimum intercept width is 0.8 m; internal dilution 
is less than 20% total width

ii. Carlin Trend drill hole nomenclature: Project area (PGX -
Post-Gen, NVX - Nova) followed by the year (20 for 2020) 
then hole number

iii. True width of intercepts are uncertain at this stage

The drilling results for the Carlin Trend contained in this presentation 
have been prepared in accordance with National Instrument 43-101 –
Standards of Disclosure for Mineral Projects. All drill hole assay 
information has been manually reviewed and approved by staff 
geologists and re-checked by the project manager. Sample preparation 
and analyses are conducted by ALS Minerals, an independent 
laboratory. Procedures are employed to ensure security of samples 
during their delivery from the drill rig to the laboratory. The quality 
assurance procedures, data verification and assay protocols used in 
connection with drilling and sampling on the Carlin Trend conform to 
industry accepted quality control methods.

Appendix B – Carlin Trend Significant Interceptsi
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The drilling results for North Leeville of the Carlin Trend contained in this 
presentation have been prepared in accordance with National Instrument 
43-101 – Standards of Disclosure for Mineral Projects. All drill hole 
assay information has been manually reviewed and approved by staff 
geologists and re-checked by the project manager. Sample preparation 
and analyses are conducted by ALS Minerals, an independent 
laboratory. Procedures are employed to ensure security of samples 
during their delivery from the drill rig to the laboratory. The quality 
assurance procedures, data verification and assay protocols used in 
connection with drilling and sampling on North Leeville of the Carlin 
Trend conform to industry accepted quality control methods.

Drill Results from Q4 2020 to date
Core Drill 

Holeii Azimuth Dip Interval (m) Width (m)iii Au (g/t)
CGX-20077 105 -67 813.5-816.6 3.1 7.1
CGX-20078iv 106 -67 756.5-789.4 32.9 16.9

CGX-00079 280 -80 813.5-825.8
951.1-954.9

12.3
3.8

18.3
8.9

CGX-20079iv 280 -80 813.5-825.8 12.3 18.3
CGX-20081iv, v 0 -90 899.7-931.1 31.4 1.0

i. Intercepts calculated using a 3.4 g/t Au cutoff and are uncapped; 
minimum intercept width is 3.0 m; internal dilution is less than 
20% total width

ii. Carlin Trend drill hole nomenclature: Project area (CGX - Leeville) 
followed by the year (20 for 2020) then hole number

iii. True width of intercepts are uncertain at this stage
iv. Partial results received; additional results expected in Q1 2021
v. No significant >3.4 g/t intercept; low-grade intercept calculated 

using 0.5 g/t Au cutoff and uncapped; internal dilution is less than 
20% total width

Appendix B – North Leeville Significant Interceptsi
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The drilling results for North Leeville of the Carlin Trend contained in 
this presentation have been prepared in accordance with National 
Instrument 43-101 – Standards of Disclosure for Mineral Projects. All 
drill hole assay information has been manually reviewed and approved 
by staff geologists and re-checked by the project manager. Sample 
preparation and analyses are conducted by ALS Minerals, an 
independent laboratory. Procedures are employed to ensure security of 
samples during their delivery from the drill rig to the laboratory. The 
quality assurance procedures, data verification and assay protocols 
used in connection with drilling and sampling on North Leeville of the 
Carlin Trend conform to industry accepted quality control methods.

Drill Results from Q1 to Q3 2020
Core Drill 

Holeii Azimuth Dip Interval (m) Width (m)iii Au (g/t)
CGX-20075 68 -84 909.5-912.6 3.1 3.8
CGX-20076 115 -75 No significant intercept >3.4 g/t

CGX-00076A 115 -75

781.2 - 786.1
805.6 - 810.5
823.7 - 847.0
898.2 - 901.9

4.9
4.8

23.3
3.7

5.1
4.8

32.6
9.0

i. All intercepts calculated using a 3.4 g/t Au cutoff and are 
uncapped; minimum intercept width is 3.0 m; internal dilution 
is less than 20% total width

ii. Carlin Trend drill hole nomenclature: Project area (CGX -
Leeville) followed by the year (20 for 2020) then hole number. 

iii. True width of intercepts are uncertain at this stage

Appendix B – North Leeville Significant Interceptsi
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Appendix C – Fourmile Significant Interceptsi

i. All intercepts calculated using a 5 g/t Au cutoff and are uncapped; 
minimum intercept width is 0.8 m; internal dilution is less than 20% 
total width

ii. Fourmile drill hole nomenclature: FM (Fourmile) followed by the year 
(20 for 2020) 

iii. True width of intercepts are uncertain at this stage
iv. Partial results
v. Partial results reported in Q2/20, all results are now final

The drilling results for the Fourmile property contained in this presentation 
have been prepared in accordance with National Instrument 43-101 –
Standards of Disclosure for Mineral Projects. All drill hole assay 
information has been manually reviewed and approved by staff geologists 
and re-checked by the project manager. Sample preparation and analyses 
are conducted by ALS Minerals, an independent laboratory. Procedures 
are employed to ensure security of samples during their delivery from the 
drill rig to the laboratory. The quality assurance procedures, data 
verification and assay protocols used in connection with drilling and 
sampling on the Fourmile property conform to industry accepted quality 
control methods.

Drill Results from Q4 2020 to date

Core Drill Holeii Azimuth Dip Interval (m)
Width 
(m)iii Au (g/t)

FM20-159Dv 23 -76 295.6 – 297.3 1.7 8.0
FM20-171Div 67 -68 1378.7 – 1382.4 3.7 15.0
FM20-172Div 110 -65 no intercepts >5 g/t
FM20-173Div 112 -70 328.9 – 330.1 1.2 9.9
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i. Hemlo drill hole nomenclature: Location (W - surface, 765 – 9765 
level, 175 – 9175 level, NGS - historic holes referring to North 
Golden Scepter) followed by the year (e.g. 20 for 2020) then hole 
number. If the hole is a wedge, then a suffix W is applied followed 
by the wedge number for that hole.

ii. Spatial location and azimuth are in reference to UTM Zone 16, NAD 
83

iii. True width of intercepts are estimated using the angle to core axis
iv. All intercepts are uncapped; sample width ranges from 0.3-1.3 m

The drilling results for Hemlo contained in this presentation have been prepared 
in accordance with National Instrument 43-101 – Standards of Disclosure for 
Mineral Projects. All drill hole assay information has been manually reviewed 
and approved by staff geologists and re-checked by the project manager. 
Sample preparation and analyses are conducted by ALS Minerals, an 
independent laboratory. Procedures are employed to ensure security of samples 
during their delivery from the drill rig to the laboratory. The quality assurance 
procedures, data verification and assay protocols used in connection with 
drilling and sampling at Hemlo conform to industry accepted quality control 
methods.

Appendix D – Hemlo Significant Interceptsi

Zone
C-Zone West Significant intercepts

Core Drill 
Holei

Northing 
(m)ii

Easting 
(m)ii RL(m) Azimuthii DIP Interval (m) Width (m)iii Au (g/t)iv

C-Zone 100 
series W2002.1 5394580 578003 357 175 -71 426.75 444.00 12.20 6.73

C-Zone 100 
series 7651605 5394418 578424 -195 310 6 347.42 351.00 2.50 7.30

C-Zone 100 
series 1751901W5 5395024 578276 -775 43 -89 737.17 743.55 4.89 6.05

C-Zone 100 
series W1802W2 5395095 577185 360 180 -80 882.16 891.00 7.50 5.62

C-Zone 100 
series NGS-176 5395083 577798 360 34 -90 1240.00 1244.00 3.86 5.31

C-Zone 300 
series 1752008.1 5395025 578276 -771 218 -18 525.67 533.83 7.70 11.50

C-Zone 300 
series W1808.1 5395306 577877 357 180 -75 1238.00 1242.00 3.28 20.06

C-Zone 300 
series 1751810 5395023 578274 -773 220 -50 586.84 599.00 9.30 4.39

C-Zone 300 
series 1751806 5395025 578274 -773 244 -44 711.00 717.00 4.60 6.76

C-Zone 300 
series NGS-186W 5395800 577524 339 208 -90 2058.10 2065.55 7.45 5.25

C-Zone 300 
series NGS-186W 5395800 577524 339 208 -90 2149.80 21.55.35 5.22 3.98

C-Zone 300 
series W1810.1W 5395262 577707 367 180 -60 774.70 775.70 0.94 151.00
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Appendix E – Loulo-Gounkoto Significant Intercept Tablei

i. All intercepts calculated using a 0.5 g/t Au cutoff and are uncapped; minimum 
intercept width is 2m; internal dilution is equal to or less than 2m total width.

ii. Loulo – Gounkoto drill hole nomenclature: prospect initial Y/YA (Yalea), DB1 
(DB1), YR (Yalea Ridge) followed by type of drilling RC (Reverse Circulation) 
and DH (Diamond Drilling)

iii. True widths uncertain at this stage

The drilling results for DB1, Yalea and Yalea Ridge contained in this presentation 
have been prepared in accordance with National Instrument 43-101 – Standards of 
Disclosure for Mineral Projects. All drill hole assay information has been manually 
reviewed and approved by staff geologists and re-checked by the project manager. 
Sample preparation and analyses are conducted by SGS, an independent laboratory. 
Industry accepted best practices for preparation and fire assaying procedures are 
utilized to determine gold content. Procedures are employed to ensure security of 
samples during their delivery from the drill rig to the laboratory. The quality assurance 
procedures, data verification and assay protocols used in connection with drilling and 
sampling on the Loulo-Gounkoto property conform to industry accepted quality 
control methods.

Drill Results from Q4 2020
Lode Drill Holeii Azimuth Dip Interval (m) Width (m)iii Au (g/t)
DB1 DB1RC022 230.83 -52.00 155-157 2.00 1.20
DB1 DB1RC024 50.83 -58.00 115-117 2.00 1.66
DB1 DB1RC024 50.83 -58.00 150-154 4.00 2.20
DB1 DB1RC024 50.83 -58.00 159-164 5.00 1.75
DB1 DB1RC025 50.83 -66.00 32-35 3.00 0.62
DB1 DB1RC027 232.83 -53.00 58-60 2.00 0.89
DB1 DB1RC027 232.83 -53.00 67-72 5.00 2.66
DB1 DB1RC027 232.83 -53.00 81-84 3.00 1.68
DB1 DB1RC027 232.83 -53.00 105-107 2.00 0.91
DB1 DB1RC029 232.83 -55.00 263-265 2.00 0.78
DB1 DB1RC029 232.83 -55.00 268-270 2.00 9.15
DB1 DB1RCDH020 242.51 -51.73 248-252 4.00 2.91

DB1 DB1RCDH020 242.51 -51.73 255-260 5.00 0.67
Yalea YDH300 37.95 -81.02 1259.4-1263.5 4.10 0.60

Yalea YDH300 37.95 -81.02 1364.3-
1380.65 16.35 3.37

Yalea Ridge YRDH010 176.83 -55.00 16.4-19 2.60 0.91
Yalea Ridge YRDH010 176.83 -55.00 146.6-151.8 5.20 1.07
Yalea Ridge YRDH010 176.83 -55.00 152.6-157.6 5.00 18.09
Yalea Ridge YRDH010 176.83 -55.00 161-163.65 2.65 1.19
Yalea Ridge YRDH010 176.83 -55.00 167.7-170.98 3.28 0.73
Yalea Ridge YRDH010 176.83 -55.00 173.5-182.2 8.70 7.47
Yalea Ridge YRDH010 176.83 -55.00 185.4-189.3 3.90 12.30
Yalea Ridge YRDH010 176.83 -55.00 193.05-197.7 4.65 6.66
Yalea Ridge YRDH010 176.83 -55.00 201.5-203.5 2.00 1.48
Yalea Ridge YRDH010 176.83 -55.00 205.7-208.6 2.90 1.44
Yalea Ridge YRDH010 176.83 -55.00 219.1-221.3 2.20 0.83
Yalea Ridge YRDH010 176.83 -55.00 228.4-231.45 3.05 0.71
Yalea Ridge YRDH010 176.83 -55.00 242.55-245 2.45 0.96
Yalea Ridge YRDH011 154.83 -51.00 12.2-19.4 7.20 4.93
Yalea Ridge YRDH011 154.83 -51.00 20.3-23.55 3.25 4.33
Yalea Ridge YRDH011 154.83 -51.00 57.4-64.2 6.80 0.98
Yalea Ridge YRDH011 154.83 -51.00 68.55-74 5.45 3.91
Yalea Ridge YRDH011 154.83 -51.00 141.6-145.3 3.70 0.70
Yalea Ridge YRDH012 156.50 -52.90 4.25-6.3 2.05 1.53
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Appendix E – Loulo-Gounkoto Significant Intercept Tablei

i. All intercepts calculated using a 0.5 g/t Au cutoff and are uncapped; minimum 
intercept width is 2m; internal dilution is equal to or less than 2m total width.

ii. Loulo – Gounkoto drill hole nomenclature: prospect initial Y/YA (Yalea) followed 
by type of drilling RC (Reverse Circulation) and DH (Diamond Drilling)

iii. True widths uncertain at this stage

The drilling results for the Transfer Zone contained in this presentation have been 
prepared in accordance with National Instrument 43-101 – Standards of Disclosure 
for Mineral Projects. All drill hole assay information has been manually reviewed and 
approved by staff geologists and re-checked by the project manager. Sample 
preparation and analyses are conducted by SGS, an independent laboratory. Industry 
accepted best practices for preparation and fire assaying procedures are utilized to 
determine gold content. Procedures are employed to ensure security of samples 
during their delivery from the drill rig to the laboratory. The quality assurance 
procedures, data verification and assay protocols used in connection with drilling and 
sampling on the Loulo-Gounkoto property conform to industry accepted quality 
control methods.

Drill Results from Q4 2020
Lode Drill Holeii Azimuth Dip Interval (m) Width (m)iii Au (g/t)

Yalea Ridge YRDH012 156.50 -52.90 54.57-57.7 3.13 2.54
Yalea Ridge YRDH012 156.50 -52.90 93.6-96.15 2.55 3.95
Yalea Ridge YRDH012 156.50 -52.90 110.6-112.6 2.00 1.04
Yalea Ridge YRDH012 156.50 -52.90 122.6-130.5 7.90 1.92
Yalea Ridge YRDH012 156.50 -52.90 187.2-191.55 4.35 1.95
Yalea Ridge YRDH012 156.50 -52.90 193.45-195.5 2.05 3.07
Yalea Ridge YRDH012 156.50 -52.90 199.28-203.23 3.95 1.14
Yalea Ridge YRRCDH001 164.66 -50.82 0-2 2.00 1.34
Yalea Ridge YRRCDH001 164.66 -50.82 7-14 7.00 2.67
Yalea Ridge YRRCDH001 164.66 -50.82 15-22 7.00 0.73
Yalea Ridge YRRCDH001 164.66 -50.82 29-34 5.00 1.14
Yalea Ridge YRRCDH001 164.66 -50.82 57-60 3.00 0.97
Yalea Ridge YRRCDH001 164.66 -50.82 70-76 6.00 1.52
Yalea Ridge YRRCDH001 164.66 -50.82 120-130 10.00 2.26
Yalea Ridge YRRCDH001 164.66 -50.82 132-134 2.00 0.52
Yalea Ridge YRRCDH001 164.66 -50.82 153-156 3.00 1.11
Yalea Ridge YRRCDH001 164.66 -50.82 157.15-161.45 4.30 1.56
Yalea Ridge YRRCDH001 164.66 -50.82 207.15-213.3 6.15 1.31
Yalea Ridge YRRCDH001 164.66 -50.82 224.5-229.3 4.80 1.58
Yalea Ridge YRRCDH001 164.66 -50.82 251.15-255.55 4.40 9.01
Yalea Ridge YRRCDH001 164.66 -50.82 279.1-282.05 2.95 0.83
Yalea Ridge YRRCDH001 164.66 -50.82 303.2-310 6.80 0.91
Yalea Ridge YRRCDH001 164.66 -50.82 337-340.3 3.30 0.59
Yalea Ridge YRRCDH001 164.66 -50.82 352.2-355 2.80 0.53
Yalea Ridge YRRCDH001 164.66 -50.82 357.2-365.95 8.75 1.12
Yalea Ridge YRRCDH002 164.80 -52.80 62-67 5.00 1.38
Yalea Ridge YRRCDH002 164.80 -52.80 79-81 2.00 0.63
Yalea Ridge YRRCDH002 164.80 -52.80 139-141 2.00 4.57
Yalea Ridge YRRCDH002 164.80 -52.80 227.1-231.1 4.00 1.23
Yalea Ridge YRRCDH002 164.80 -52.80 235.05-239.4 4.35 1.32
Yalea Ridge YRRCDH002 164.80 -52.80 254.3-256.3 2.00 2.18
Yalea Ridge YRRCDH002 164.80 -52.80 286.2-289.2 3.00 1.00
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Appendix E – Bambadji Significant Intercept Tablei

i. All intercepts calculated using a 0.5 g/t Au cutoff and are uncapped; 
minimum intercept width is 2m; internal dilution is equal to or less than 
2m total width.

ii. Drill hole nomenclature: KBW (Kabewest), LF (Latifa) followed by type 
of drilling RC (Reverse Circulation) and DH (Diamond Drilling)

iii. True widths uncertain at this stage

iv. Sub-intercepts calculated using a 10.0 g/t Au cutoff and are uncapped; 
minimum intercept width is 2m; internal dilution is equal to or less than 
2m total width.

The drilling results for Bambadji contained in this presentation have been 
prepared in accordance with National Instrument 43-101 – Standards of 
Disclosure for Mineral Projects. All drill hole assay information has been 
manually reviewed and approved by staff geologists and re-checked by the 
project manager. Sample preparation and analyses are conducted by SGS, 
an independent laboratory. Industry accepted best practices for preparation 
and fire assaying procedures are utilized to determine gold content. 
Procedures are employed to ensure security of samples during their delivery 
from the drill rig to the laboratory. The quality assurance procedures, data 
verification and assay protocols used in connection with drilling and sampling 
on the Bambadji property conform to industry accepted quality control 
methods.

Drill Results from Q4 2020 Including
Lode Drill Holeii Azimuth Dip Interval (m) Width (m)iii Au (g/t) Interval (m) Width (m)iii Au (g/t)

Kabewest KBWDH003 135.00 -55.00 130.3 - 149 18.70 1.15 141.25-145.25 4 2.47
Kabewest KBWDH004 135.00 -55.00 168.7 - 178.7 10.00 0.51

Kabewest KBWDH005 135.00 -55.00 138.8 - 149.3 10.50 4.24 141.80-149.30 7.5 5.8
Kabewest KBWDH005 135.00 -55.00 160.3 - 163.3 3.00 13.26
Kabewest KBWRC018 135.00 -55.00 90 - 140 50.00 2.08 124-140 16 3.41

Latifa LFDH002 90.00 -50.00 151 - 171 19.00 0.67
Latifa LFDH003 90.00 -50.00 117.8 - 142.5 24.70 0.52
Latifa LFRC004 90.00 -50.00 117 - 126 9.00 0.55
Latifa LFRC004 90.00 -50.00 131 - 134 3.00 0.67
Latifa LFRC007 90.00 -50.00 22-Aug 14.00 1.26 8-10 2 5.32
Latifa LFRC007 90.00 -50.00 28 - 34 6.00 0.74
Latifa LFRC007 90.00 -50.00 51 - 66 15.00 0.55
Latifa LFRC010 90.00 -50.00 55 - 58 3.00 1.03
Latifa LFRC012 90.00 -50.00 61 - 69 8.00 1.18
Latifa LFRC013 90.00 -50.00 36 - 42 6.00 1.59
Latifa LFRC014 90.00 -50.00 41 - 52 10.00 1.54 48-50 2 5.86
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i. All intercepts calculated using a 0.5 g/t Au cutoff and are uncapped; minimum intercept width is 2m; 
internal dilution is equal to or less than 25% total width

ii. Kibali drill hole nomenclature: prospect initial (KCD=Karagba-Chauffeur-Durba) followed by the type of 
drilling (RC=Reverse Circulation ,DD=Diamond ,GC=Grade control) with no designation of the year. 
KCDU= KCD Underground.

iii. True width of intercepts are uncertain at this stage

iv. Weighted average is calculated by fence using significant intercepts, over the strike length

The drilling results for the Kibali property contained in this presentation have been prepared in accordance 
with National Instrument 43-101 – Standards of Disclosure for Mineral Projects. All drill hole assay 
information has been manually reviewed and approved by staff geologists and re-checked by the project 
manager. Sample preparation and analyses are conducted by SGS, an independent laboratory. Procedures 
are employed to ensure security of samples during their delivery from the drill rig to the laboratory. The 
quality assurance procedures, data verification and assay protocols used in connection with drilling and 
sampling on the Kibali property conform to industry accepted quality control methods.

Lode
5000Lode_DDD602 drill results

Core Drill 
Holeii

Northing 
(m) Easting (m) RL(m) AZIMUTH DIP Interval (m) Width 

(m)iii
Au 

(g/t)
5000LODE DDD602 345567.992 787735.403 5894.1 135 -71 668.00 684.80 16.80 6.48

5000LODE DDD602 345567.992 787735.403 5894.1 135 -71 708.80 720.80 12.00 0.83

5000LODE DDD602 345567.992 787735.403 5894.1 135 -71 725.60 734.00 8.40 3.58

5000LODE DDD602 345567.992 787735.403 5894.1 135 -71 741.20 748.40 7.20 1.07

Lode
9000Lode_DDD602 drill results

Core Drill 
Holeii

Northing 
(m) Easting (m) RL(m) AZIMUTH DIP Interval (m) Width 

(m)iii
Au 

(g/t) 

9000LODE DDD602 345567.992 787735.403 5894.1 135 -71 898.00 901.60 3.60 0.66

9000LODE DDD602 345567.992 787735.403 5894.1 135 -71 918.80 921.20 2.40 9.08

Lode
12000Lode_DDD602 drill results

Core Drill 
Holeii

Northing 
(m) Easting (m) RL(m) AZIMUTH DIP Interval (m) Width 

(m)iii
Au 

(g/t)

12000LODE DDD602 345567.992 787735.403 5894.1 135 -71 1302.38 1306.49 4.11 1.49

12000LODE DDD602 345567.992 787735.403 5894.1 135 -71 1349.45 1353.75 4.30 0.93

12000LODE DDD602 345567.992 787735.403 5894.1 135 -71 1359.04 1365.04 6.00 1.41

12000LODE DDD602 345567.992 787735.403 5894.1 135 -71 1388.20 1389.26 1.06 1.20

12000LODE DDD602 345567.992 787735.403 5894.1 135 -71 1393.06 1397.67 4.61 1.76

12000LODE DDD602 345567.992 787735.403 5894.1 135 -71 1402.87 1404.87 2.00 2.68

12000LODE DDD602 345567.992 787735.403 5894.1 135 -71 1411.47 1412.39 0.92 0.50

12000LODE DDD602 345567.992 787735.403 5894.1 135 -71 1424.13 1425.33 1.20 0.57

Lode
9000Lode_DDD603 drill results

Core Drill 
Holeii

Northing 
(m) Easting (m) RL(m) AZIMUTH DIP Interval (m) Width 

(m)iii
Au 

(g/t)

9000LODE DDD603 345811.71 788160.154 5937.152 125 -77 1368.60 1374.50 5.90 1.37

9000LODE DDD603 345811.71 788160.154 5937.152 125 -77 1397.50 1409.00 11.50 1.00

Appendix F – Kibali Significant Interceptsi
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Bulyanhulu Deep West Drilling – Q4 2020

Location Type Drill Holeii Azimuth 
Local Dip Interval (m) Width (m) True Width 

(m) Au (g/t)

Deep 
West DDH BGMDD0069 171.66 -67.68 2,126.50 2,133.00 6.5 2.77 33

Deep 
West DDH BGMDD0069B 174.14 -43.45 2,242.00 2,252.00 10 7.9 10.3

Deep 
West DDH BGMDD0070 176.71 -28.41 2,154.40 2,160.00 5.6 4.7 38.2

Deep 
West DDH BGMDD0071 147.08 -69.84 2,236.00 2,242.40 6.4 4.5 11.3

Deep 
West DDH BGMDD0072 187 -40.88 2,123.10 2,125.35 2.25 1.9 110.9

Deep 
West DDH BGMDD0073 194.75 -35.2 2,052.64 2,055.25 2.61 2.2 14.6

Deep 
West DDH BGMDD0073A 178.65 -24.24 2,007.70 2,010.20 2.5 2.15 10.6

i. Capping at 300 g/t Au on the raw data, with minimum of 1m intercept, with at 
least 60% of the resulting intercepts above 2 g/t Au cut-off.

ii. Bulyanhulu – drill hole nomenclature: BGM = Bulyanhulu Gold Mines, followed 
by type of drilling DD (Diamond Drilling).

The drilling results for the Bulyanhulu Mineral Resource definition program 
contained in this presentation have been prepared in accordance with National 
Instrument 43-101 – Standards of Disclosure for Mineral Projects. All drill hole assay 
information has been manually reviewed and approved by staff geologists and re-
checked by the project manager. Sample preparation and analyses are conducted 
by SGS, an independent laboratory. Industry accepted best practices for preparation 
and fire assaying procedures are utilized to determine gold content. Procedures are 
employed to ensure security of samples during their delivery from the drill rig to the 
laboratory. The quality assurance procedures, data verification and assay protocols 
used in connection with drilling and sampling on the Bulyanhulu property conform to 
industry accepted quality control methods.

Appendix G – Bulyanhulu Deep West Significant Intercept Tablei 
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