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forward sales: 16.9 million oz interest rates at 40-year low
positive gold price outlook

call options: 2.2 million oz fochERaEtiendy

only A rated balance sheet 4 new mines in 5 years
$1 billion in cash without issuing a single share
strong free cash flow
no net debt
completed feasibility - Veladero maintain financial strength
updating feasibility - COwal Homestake merger
updating feasibility - Pascua-Lama Sutton/Bulyanhulu purchase
exploration and development - Alto Chicama Alto Chicama diSCOVEI’y
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