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Certain information contained or incorporated by reference in this presentation, including any information as to our strategy, projects, plans or future financial or operating performance, constitutes “forward looking statements”. All statements,
other than statements of historical fact, are forward looking statements. The words “believe”, “expect”, “anticipate”, “target”, “plan”, “objective”, “assume”, “intend”, “project”, “goal”, “continue”, “budget”, “estimate”, “potential”, “may”, “will”,
“can”, “could”, “would” and similar expressions identify forward looking statements. In particular, this presentation contains forward looking statements including, without limitation, with respect to: (i) Barrick’s forward looking production
guidance; (ii) estimates of future cost of sales per ounce for gold and per pound for copper, cash costs per ounce and C1 cash costs per pound, and all in sustaining costs per ounce/pound; (iii) cash flow forecasts; (iv) projected capital, operating,
exploration and general and administrative expenditures; (v) targeted cost reductions; (vi) outcome of the mutual investment agreement between Barrick and Shandong Gold; (vii) estimated timing for construction of, and production from, new
projects; (viii) the ability of investments in infrastructure and mine exploration drilling to strengthen the quality of Barrick’s production profile; (ix) our pipeline of high confidence projects at or near existing operations; (x) potential mineralization,
including with respect to Fourmile, Blasdel, Goldrush and Turquoise Ridge, and metal or mineral recoveries; (xi) anticipated gold production from the Deep South Project and the third shaft project at Turquoise Ridge; (xii) the potential for plant
expansion at Pueblo Viejo to increase throughput by 50% and convert resources to reserves; (xiii) our pipeline of high confidence projects at or near existing operations; (xiv) the potential to identify new reserves and resources, and our ability to
convert resources into reserves; (xv) asset sales, joint ventures and partnerships; (xvi) completion of the merger of Barrick and Randgold and its anticipated benefits; and (xvii) expectations regarding future price assumptions, financial
performance and other outlook or guidance.

Forward looking statements are necessarily based upon a number of estimates and assumptions including material estimates and assumptions related to the factors set forth below that, while considered reasonable by the Company as at the
date of this presentation in light of management’s experience and perception of current conditions and expected developments, are inherently subject to significant business, economic and competitive uncertainties and contingencies. Known
and unknown factors could cause actual results to differ materially from those projected in the forward looking statements, and undue reliance should not be placed on such statements and information. Such factors include, but are not limited
to: fluctuations in the spot and forward price of gold, copper, or certain other commodities (such as silver, diesel fuel, natural gas, and electricity); the speculative nature of mineral exploration and development; changes in mineral production
performance, exploitation, and exploration successes; risks associated with the fact that certain Best in Class initiatives are still in the early stages of evaluation, and additional engineering and other analysis is required to fully assess their impact;
risks associated with the ongoing implementation of Barrick’s digital transformation initiative, and the ability of the projects under this initiative to meet the Barrick’s capital allocation objectives; the duration of the Tanzanian ban on mineral
concentrate exports; the ultimate terms of any definitive agreement between Acacia and the Government of Tanzania to resolve a dispute relating to the imposition of the concentrate export ban and allegations by the Government of Tanzania
that Acacia under declared the metal content of concentrate exports from Tanzania; the status of certain tax re assessments by the Tanzanian government; the manner in which amendments to the 2010 Mining Act (Tanzania) increasing the
royalty rate applicable to metallic minerals such as gold, copper and silver to 6% (from 4%), the new Finance Act (Tanzania) imposing a 1% clearing fee on the value of all minerals exported from Tanzania from July 1, 2017 and the newMining
Regulations announced by the Government of Tanzania in January 2018 will be implemented and the impact of these and other legislative changes on Acacia; whether Barrick will successfully negotiate an agreement with respect to the dispute
between Acacia and the Government of Tanzania and whether Acacia will approve the terms of any such final agreement; the benefits expected from recent transactions being realized; diminishing quantities or grades of reserves; increased
costs, delays, suspensions and technical challenges associated with the construction of capital projects; operating or technical difficulties in connection with mining or development activities, including geotechnical challenges and disruptions in
the maintenance or provision of required infrastructure and information technology systems; failure to comply with environmental and health and safety laws and regulations; timing of receipt of, or failure to comply with, necessary permits and
approvals; uncertainty whether some or all of the Best in Class initiatives, targeted investments and projects will meet the Company’s capital allocation objectives and internal hurdle rate; the impact of global liquidity and credit availability on
the timing of cash flows and the values of assets and liabilities based on projected future cash flows; adverse changes in our credit ratings; the impact of inflation; fluctuations in the currency markets; changes in U.S. dollar interest rates; risks
arising from holding derivative instruments; changes in national and local government legislation, taxation, controls or regulations and/ or changes in the administration of laws, policies and practices, expropriation or nationalization of property
and political or economic developments in Canada, the United States, and other jurisdictions in which the Company or its affiliates do or may carry on business in the future; lack of certainty with respect to foreign legal systems, corruption and
other factors that are inconsistent with the rule of law; damage to the Company’s reputation due to the actual or perceived occurrence of any number of events, including negative publicity with respect to the Company’s handling of
environmental matters or dealings with community groups, whether true or not; the possibility that future exploration results will not be consistent with the Company’s expectations; risks that exploration data may be incomplete and
considerable additional work may be required to complete further evaluation, including but not limited to drilling, engineering and socioeconomic studies and investment; risk of loss due to acts of war, terrorism, sabotage and civil disturbances;
litigation and legal and administrative proceedings; contests over title to properties, particularly title to undeveloped properties, or over access to water, power and other required infrastructure; business opportunities that may be presented to,
or pursued by, the Company; risks associated with the fact that certain of the initiatives described in this presentation are still in the early stages and may not materialize; our ability to successfully integrate acquisitions or complete divestitures;
risks associated with working with partners in jointly controlled assets; employee relations including loss of key employees; increased costs and physical risks, including extreme weather events and resource shortages, related to climate change;
availability and increased costs associated with mining inputs and labor; and the organization of our previously held African gold operations and properties under a separate listed Company. In addition, there are risks and hazards associated with
the business of mineral exploration, development and mining, including environmental hazards, industrial accidents, unusual or unexpected formations, pressures, cave ins, flooding and gold bullion, copper cathode or gold or copper concentrate
losses (and the risk of inadequate insurance, or inability to obtain insurance, to cover these risks).

Many of these uncertainties and contingencies can affect our actual results and could cause actual results to differ materially from those expressed or implied in any forward looking statements made by, or on behalf of, us. Readers are cautioned
that forward looking statements are not guarantees of future performance. All of the forward looking statements made in this presentation are qualified by these cautionary statements. Specific reference is made to the most recent Form 40
F/Annual Information Form on file with the SEC and Canadian provincial securities regulatory authorities for a more detailed discussion of some of the factors underlying forward looking statements and the risks that may affect Barrick’s ability to
achieve the expectations set forth in the forward looking statements contained in this presentation.

Barrick disclaims any intention or obligation to update or revise any forward looking statements whether as a result of new information, future events or otherwise, except as required by applicable law.

CAUTIONARY STATEMENT ON FORWARD-LOOKING INFORMATION 
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Q3 Free Cash Flow1 significantly higher than second quarter 
On track to meet full-year gold production and cost guidance
Growth projects in Nevada and Dominican Republic progressing
Fourmile discovery identified more high grade mineralization
Announced mutual investment agreement with Shandong Gold
Announced transformational merger with Randgold Resources

Free Cash
Flow

Project
Pipeline

Capital
Discipline

Operational
Excellence

Talent
Development

$ $

1. This is a non-GAAP financial performance measure with no standardized meaning under IFRS. For further information please see note 2 of Appendix C    
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A new champion for sustainable profitability

New Barrick will hold 5 of the world’s top 10 
Tier One Gold Assets1 and will have the lowest 
total cash cost2 among Senior Gold Peers3

Proven combined leadership and management 
team with strong ownership culture

Superior operating metrics and robust 
balance sheet to support investment for growth 
and shareholder returns

1. A Tier One Gold Asset is a mine with a stated mine life in excess of 10 years with 2017 production of at least five hundred thousand ounces of gold and 2017 total cash cost per ounce within the bottom half of Wood Mackenzie’s cost curves tools 
(excluding state-owned and privately owned mines).

2. This is a non-GAAP financial performance measure with no standardized meaning under IFRS. For additional information on “total cash costs”, see Endnote #1. 3. Senior Gold Peers: Newmont, Goldcorp, Newcrest and Agnico. 

Powered by a
common vision
of long term
value creation

ISS and Glass Lewis recommend Barrick and Randgold shareholders 
vote in favour of merger resolutions 
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Stronger Operating Cash Flow 
and Free Cash Flow vs Q2
FCF includes project capital 
investment for:
– Crossroads, Cortez Deep South, 

Goldrush exploration declines, 
Turquoise Ridge 3rd Shaft

Effective tax rate impacted by 
sales mix, lower gold prices
Annualized cost savings of 
$100M following implementation 
of decentralized operating model

1. These are non-GAAP financial performance measures with no standardized meaning under IFRS. For further information please see notes 1 and 2 of Appendix C    

Q3 Financial Results

Earnings per Share (“EPS”) ($) (0.35)

Adjusted EPS1 ($) 0.08

Operating Cash Flow ($M) 706

Free Cash Flow1 (“FCF”) ($M) 319

Sustaining Capex ($M) 233

Project Capex ($M) 126

Total Capex ($M) 359

Effective Tax Rate (%) 59%
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Fourth quarter gold production expected to be ~1.25Moz
Full-year gold production at lower end of 4.5-5.0Moz guidance range
Copper production and cost guidance unchanged
Full-year capital expenditures at low end of 1.4-1.6B guidance range
Corporate administration costs now expected to be $235M3 

2018 effective tax rate now expected to be 48-50%

Gold Production 
(koz)

Cost of Sales4

($/oz)
Cash Costs2

($/oz)
AISC2

($/oz)

4,500-5,000 810-850 540-575 765-815

Copper Production 
(mlb)

Cost of Sales4

($/lb)
C1 Cash Costs2

($/lb)
AISC2

($/lb)

345-410 2.00-2.30 1.80-2.00 2.55-2.85

1.     On an attributable basis. See Endnote #2  
2.     These are non-GAAP financial performance measures with no standardized meaning under IFRS. For further information please see notes 4 and 5 in Appendix C  
3.     Including $36M in one-time severance costs, excluding stock-based compensation and Acacia general and administrative expenses    4. See note 3 in Appendix C

Capital 
Expenditures 

($M)

1,400-
1,600

8
1. These are non-GAAP financial performance measures with no standardized meaning under IFRS. For further information please see notes 4 and 5 in Appendix C        
2. See note 3 in Appendix C

Zaldívar (50%) 

HemloGolden
Sunlight

Jabal Sayid (50%)

Acacia (63.9%)

Lumwana

Turquoise Ridge (75%)

Lagunas Norte

Veladero (50%)KCGM (50%) 

Porgera (47.5%)

Gold
Copper

Pueblo Viejo (60%)

Barrick Nevada

Gold Operating Results
Production (koz) 1,149
Cost of Sales2 ($/oz) $850
AISC1 ($/oz) $785
Cash Costs1 ($/oz) $587

Copper Operating Results
Production (mlbs) 106
Cost of Sales2 ($/lb) $2.18
AISC1 ($/lb) $2.71
C1 Cash Costs1 ($/lb) $1.94
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Pilot Pre-oxidation Heap Leach
Completed construction of pilot heap 
leach pad to test recoveries
– Cell 1 material commenced processing 
– Cell 2 irrigation / oxidation underway

Pilot Flotation Concentrator
Civil works underway
Construction well advanced including 
holding tank and thickener

Pilot pre-oxidation pad completed, 
loaded and irrigation underway

Cell 1

Cell 2

Storage tank and thickener

Pilot Flotation Concentrator

1. For additional detail regarding Pueblo Viejo, see the Technical Report on the Pueblo Viejo Mine, Sanchez Ramirez Province, Dominican Republic, dated March 19, 2018, and filed on SEDAR at www.sedar.com and EDGAR at www.sec.gov on 
March 23, 2018.

2. 60% Barrick owned

10

Chippy Hoist Rotating Assembly 10-9-18 Sinking Winches 10-8-18

Curb and A Panel Set 0 10-8-18

Batch Plant Commissioning 9-26-18

1. For additional detail regarding Turquoise Ridge, see the Technical Report on the Turquoise Ridge Mine, State of Nevada, U.S.A., dated March 19, 2018, and filed on SEDAR at www.sedar.com and EDGAR at www.sec.gov on March 23, 2018.        
2. 75% Barrick owned
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Q3 Minex Drilling
North Zone Getchell extended 
mineralization by 75m
(TS1803 – 16m at 11.1 g/t)
Footwall Pond Extension 
extended to W by 55m and 
N by 35m from TS1804 
(TS1804A – 2.7m at 18.2 g/t, 
4.7m at 9.6 g/t, 
TS1804B – 3.8m at 13.9 g/t)
Deposit remains open in 
multiple directions – further 
drilling planned

1. For additional detail regarding Turquoise Ridge, see the Technical Report on the Turquoise Ridge Mine, State of Nevada, U.S.A., dated March 19, 2018, and filed on SEDAR at www.sedar.com and EDGAR at www.sec.gov on March 23, 2018.   
2. 75% Barrick owned   3. See Appendix B for additional details including assay results for the significant intercepts   4. Proven and Probable Reserves: 5.9Moz (11.8 Mt @ 15.6 g/t); Measured and Indicated Resources: 1.5 Moz (5.1 Mt @ 9.1 g/t). 

See Endnote #3

Getchell 
Fault Resource
Conversion

FWP Extension 
& BPE Projects

TS1804A

TS1803

SHAFT 3 

SHAFT 1 

North Zone

SHAFT 2 

TS1804B

2P Reserves4

M&I Resource4

View to the 
southwest

South Zone

TS1804

TS1802
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Deep South
Draft EIS published on October 22
Public review of draft EIS open until Dec 5
Incurred $31M (out of a total estimated 
capital cost of $106M)
West decline proceeding as planned
Record of Decision expected in H2 2019

1. For additional detail regarding Cortez, see the Technical Report on the Cortez Joint Venture Operations, Lander and Eureka Counties, State of Nevada, U.S.A., dated March 21, 2016, and filed on SEDAR at www.sedar.com and EDGAR at 
www.sec.gov on March 28, 2016

Range Front
Portals

Deep South

Goldrush
Mobilized development contractor in Q3 
Decline construction accelerating 
Incurred $33M on decline development
Total estimated project capital cost of $1B
Submit mining Plan of Operations (initiate 
NEPA process)

Goldrush exploration declines portal 
October 3rd
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Future 
Exploration 
Declines

Goldrush2N

Detail follows

Continued success with infill and step-out drilling
Emerging parallel trend along Blasdel Fault

Fourmile1 

G
ol

dr
us

h
Fo

ur
m

ile

Red Hill 

Probable Reserves2

M&I Resources2

High grade intercepts (Au >5 g/t)3

No significant intercept

Open mineralization

FM18-40D *
3.4m @ 12.5 g/t
1.4m @ 60.9 g/t

GRC18-01 *
3.5m @ 9.3 g/t

* approximate location

A

A’

1. See Appendix A for additional details including assay results for the significant intercepts
2. Probable Reserves: 1.48 Moz (5.7 Mt @ 8.1 g/t); Measured and Indicated Resources: 9.4 Moz (31.5 Mt @ 9.3 g/t). See Endnote #3
3. Fourmile Project drilling shown on the Goldrush-Fourmile Trend; drilling testing the favorable host lithology shown in the Blasdel Trend; select Goldrush hole shown
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Siltstone/mudstone/ 
greenstone package

Sandstone/mudstone 
package

Host limestone

Massive limestone

A A’

Plan View

Goldrush
Fourmile

LEGEND

Gold > 5 g/t3

Breccia

Fault

Roberts Mtns Thrust Fault

Fourmile1

Blasdel

300 Meters

FM18-40D2 

3.4m @ 12.5 g/t
1.4m @ 60.9 g/t

FM18-50D2 

7.6m @ 75.6 g/t

1. See Appendix A for additional details including assay results for the significant intercepts    2. Approximate location   3. Fourmile Project drilling shown on the Goldrush-Fourmile Trend; drilling testing the favorable host lithology shown in the Blasdel Trend; select Goldrush hole shown



15

FM18-24D
22.9m @ 16.5 g/t

FM18-23D
2.6m @ 125.3 g/t
4.7m @ 19.9 g/t 
10.5m @ 9.3 g/t

FM18-30D
39.3m @ 25.6 g/t 
8.1m @ 18.8 g/t

500 Meters

G
ol

dr
us

h 
pr

oj
ec

t

Fo
ur

m
ile

 p
ro

je
ctN

Goldrush
Footprint

Grade Thickness 
(gram*meter)

Plan at 5200 Level3

< 25

25 - 100

100 - 249

250 - 499

500 - 1755

Goldrush2

Open 
mineralization

FM18-50D
7.6m @ 75.6 g/t

FM18-47D
4.6m @ 60.9 g/t

1. See Appendix A for additional details including assay results for the significant intercepts
2. Goldrush Probable Reserves: 1.48 Moz (5.7 Mt @ 8.1 g/t); Measured and Indicated Resources: 9.4 Moz (31.5 Mt @ 9.3 g/t). See Endnote #3.
3. Only Fourmile Project drilling shown

FM18-49D
20.4m @ 54.1 g/t

FM18-52D
25.9m @ 34.6 g/t
21.3m @ 30.2 g/t
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Catherine Raw
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Rob Krcmarov
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Bill MacNevin
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Jim Whittaker
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GM Veladero Mine

Rodolfo Najar
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Chief Investment Officer
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1. “Total cash cost per ounce” is based on data from Wood Mackenzie as of 31 August 2018. Financial comparisons between Barrick (post-merger) and its Senior Gold Peers are made 
on the basis of the data presented by Wood Mackenzie to ensure that consistent measures are used in comparing assets and companies; however, the Wood Mackenzie calculation of 
total cash cost and total cash cost per ounce may not be identical to the manner in which Barrick and Randgold calculate comparable measures.  “Total cash cost” is a non-GAAP 
financial performance measure with no standardized meaning under IFRS and therefore may not be comparable to similar measures presented by other issuers. Total cash costs and 
total cash cost per ounce should not be considered by investors as an alternative to operating profit, net profit attributable to shareholders, or to other IFRS measures.  Barrick 
believes that total cash cost per ounce is a useful indicator for investors and management of a mining company’s performance as it provides an indication of a company’s profitability 
and efficiency, the trends in cash costs as the company’s operations mature, and a benchmark of performance to allow for comparison against other companies.

2. 2018 guidance is based on gold, copper, and oil price (WTI) assumptions of $1,200/oz, $2.75/lb, and $65/bbl, respectively, a USD:AUD exchange rate of 0.75:1, a CAD:USD 
exchange rate of 1.25:1, a ARS:USD exchange rate of 30:1 and a CLP:USD exchange rate of 625:1. For economic sensitivity analysis of these assumptions, please refer to page 8 of 
Barrick’s Third Quarter 2018 Results.

3. Estimated in accordance with National Instrument 43-101 as required by Canadian securities regulatory authorities. Estimates are as of December 31, 2017, unless otherwise noted. 
Turquoise Ridge proven reserves of 7.1 million tonnes grading 15.56 g/t, representing 3.5 million ounces of gold. Turquoise Ridge probable reserves of 4.7 million tonnes grading 
15.48 g/t, representing 2.3 million ounces of gold. Turquoise Ridge measured resources of 2.9 million tonnes grading 9.03 g/t, representing 855,000 ounces of gold, and indicated 
resources 2.2 million tonnes grading 9.37 g/t, representing 651 million ounces of gold. Goldrush probable reserves of 5.7 million tonnes grading 8.12 g/t, representing 1.48 million 
ounces of gold. Goldrush measured resources of 140,000 tonnes grading 10.44 g/t, representing 47,000 ounces of gold, and indicated resources 31.4 million tonnes grading 9.27 g/t, 
representing 9.4 million ounces of gold. Complete mineral reserve and mineral resource data for all mines and projects referenced in this presentation, including tonnes, grades, and 
ounces, can be found on pages 29-39 of Barrick’s Annual Information Form for the year ended December 31, 2017.

The scientific and technical information contained in this presentation has been reviewed and approved by Geoffrey Locke, P. Eng., Manager, Metallurgy of Barrick; Rick Sims, Registered 
Member SME, Vice President, Reserves and Resources of Barrick; and Robert Krcmarov, FAusIMM, Executive Vice President, Exploration and Growth of Barrick, who are each a "Qualified 
Person" as defined in National Instrument 43-101 – Standards of Disclosure for Mineral Projects.



19

1. All intercepts calculated using a 5 g/t Au 
cutoff and are uncapped; minimum intercept 
width is 0.8 m; internal dilution is less than 
20% total width

2. Fourmile drill hole nomenclature: FM 
(Fourmile) followed by the year (18 for 
2018) or GRC (Gold Rush Core) followed by 
the year

3. True width of intercepts are uncertain at this 
stage

4. FM18-02 updated from  “no significant 
intercepts” due to pending results

The drilling results for the Fourmile property 
contained in this presentation have been 
prepared in accordance with National Instrument 
43-101 – Standards of Disclosure for Mineral 
Projects. All drill hole assay information has 
been manually reviewed and approved by staff 
geologists and re-checked by the project 
manager. Sample preparation and analyses are 
conducted by an independent laboratory. 
Procedures are employed to ensure security of 
samples during their delivery from the drill rig to 
the laboratory. The quality assurance 
procedures, data verification and assay protocols 
used in connection with drilling and sampling on 
the Fourmile property conform to industry 
accepted quality control methods.

Drill Results from Q3 2018

Core Drill Hole2 Azimuth Dip Interval (m) Width (m)3 Au (g/t)
FM18-02D 251 -82 741.0 - 742.5 1.5 5.38
FM18-08D 348 -82 743.4 - 746.1 2.7 20.4

FM18-13D 180 -85 653.8 - 661.6 7.8 19.4
718.8 - 720.2 1.4 6.4

FM18-19D
683 - 686.4 3.4 6.8

204 -84 734.4 - 736.1 1.7 6.4
925 - 929.3 4.3 18.8

FM18-23D 52 -80

778.9 - 781.5 2.6 125.3
951.3 - 956 4.7 19.9

1021.5 - 1032.0 10.5 9.3
1038.1 - 1039.6 1.5 6.5

FM18-24D 294 -76

675.1 - 676.6 1.5 6.0
710.5 - 712.0 1.5 17.8
714.7 - 737.6 22.9 16.5
740.7 - 746.8 6.1 6.5

FM18-25D 305 -64

744.2 - 745.6 1.4 32.7
776.5 - 786.5 10 17.2
842.3 - 843.1 0.8 37.0
844.3 - 845.2 0.9 6.7

FM18-26D 100 -85 639.9 - 643 3.1 86.4
653.6 - 658.5 4.9 12.5
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1. All intercepts calculated using a 5 g/t Au 
cutoff and are uncapped; minimum intercept 
width is 0.8 m; internal dilution is less than 
20% total width

2. Fourmile drill hole nomenclature: FM 
(Fourmile) followed by the year (18 for 
2018) or GRC (Gold Rush Core) followed by 
the year

3. True width of intercepts are uncertain at this 
stage

The drilling results for the Fourmile property 
contained in this presentation have been 
prepared in accordance with National Instrument 
43-101 – Standards of Disclosure for Mineral 
Projects. All drill hole assay information has 
been manually reviewed and approved by staff 
geologists and re-checked by the project 
manager. Sample preparation and analyses are 
conducted by an independent laboratory. 
Procedures are employed to ensure security of 
samples during their delivery from the drill rig to 
the laboratory. The quality assurance 
procedures, data verification and assay protocols 
used in connection with drilling and sampling on 
the Fourmile property conform to industry 
accepted quality control methods.

Drill Results from Q3 2018
Core Drill 

Hole2 Azimuth Dip Interval (m) Width (m)3 Au (g/t)

FM18-26D 100 -85

639.9 - 643 3.1 86.4
653.6 - 658.5 4.9 12.5
666.8 - 671.8 5 26.1
734.7 - 737.8 3.1 12.3
747.5 - 750.7 3.2 15.1
797.2 - 804.8 7.6 20.8
832.1 - 833.5 1.4 23.8

FM18-28D 129 -86
696.8 - 699.8 3 7.1
719.6 - 739.4 19.8 9.5
774.5 - 776 1.5 9.6

FM18-30D 160 -80
712.5 - 751.8 39.3 25.6

798 - 800 2 69.9
846.9 - 855 8.1 18.8

FM18-40D 97 -78
908 - 911.4 3.4 12.5
913 - 914.4 1.4 60.9

FM18-41D 90 -81 no significant intercepts > 5 gpt Au
FM18-45D 215 -87 913.2 - 914.6 1.4 6.2
FM18-46D 194 -82 no significant intercepts > 5 gpt Au

FM18-47D 151 -83
627.3 - 628.8 1.5 5.9
772 - 776.6 4.6 60.9

779.5 - 781.3 1.8 11.7
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1. All intercepts calculated using a 5 g/t Au 
cutoff and are uncapped; minimum intercept 
width is 0.8 m; internal dilution is less than 
20% total width

2. Fourmile drill hole nomenclature: FM 
(Fourmile) followed by the year (18 for 
2018) or GRC (Gold Rush Core) followed by 
the year

3. True width of intercepts are uncertain at this 
stage

The drilling results for the Fourmile property 
contained in this presentation have been 
prepared in accordance with National Instrument 
43-101 – Standards of Disclosure for Mineral 
Projects. All drill hole assay information has 
been manually reviewed and approved by staff 
geologists and re-checked by the project 
manager. Sample preparation and analyses are 
conducted by an independent laboratory. 
Procedures are employed to ensure security of 
samples during their delivery from the drill rig to 
the laboratory. The quality assurance 
procedures, data verification and assay protocols 
used in connection with drilling and sampling on 
the Fourmile property conform to industry 
accepted quality control methods.

Drill Results from Q3 2018

Core Drill Hole2 Azimuth Dip Interval (m) Width (m)3 Au (g/t)

FM18-49D 84 -86 921.1 - 922 0.91 16.75
957.7 - 978.1 20.4 54.08

FM18-50D 307 -82
913.8 - 921.4 7.6 75.6
926.9 - 928.1 1.2 9.5

FM18-52D 62 -83 873.1 - 899 25.9 34.6

935.6 - 956.9 21.3 30.2

GRC18-01 106 -73 307.4 - 310.9 3.5 9.3
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Drill Results from Q3 2018

Core Drill Hole2 Azimuth Dip Interval (m) Width (m)3 Au (g/t)

TS1803 299 60 789.9-814.9 16 11.1
TS1804 282 69 942.4-945.2 2.7 18.2
TS1804A 282 69 968.8-973.5 4.7 9.6
TS1804B 315 72 980.2-984 3.8 13.9

1. All significant intercepts calculated as being >6 m and >7.7 g/t or >3 m and >15.5 g/t
2. Nomenclature for drillholes (i.e., TS1802) is described by TS (i.e., Turquoise Ridge Surface) followed by the year (i.e., 18 for 2018)
3. True width of intercepts are uncertain at this stage

The drilling results for the Turquoise Ridge property contained in this presentation have been prepared in accordance with National Instrument 
43-101 – Standards of Disclosure for Mineral Projects. All drill hole assay information has been manually reviewed and approved by staff 
geologists and re-checked by the project manager. Sample preparation and analyses are conducted in an on site laboratory with Quality 
Assurance/Quality Control procedures performed by an independent laboratory. Procedures are employed to ensure security of samples during 
their delivery from the drill rig to the laboratory. The quality assurance procedures, data verification and assay protocols used in connection with 
drilling and sampling on the Turquoise Ridge property conform to industry accepted quality control methods.
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