
Results for the Quarter & 6 Months 
ended June 30, 2021…

Bulyanhulu, Tanzania



2

Cautionary Statement on Forward-looking Information
Certain information contained or incorporated by reference in this presentation, including any information as to our strategy, projects, plans or future financial or operating performance, constitutes “forward-looking statements”. All statements, other
than statements of historical fact, are forward-looking statements. The words “believe”, “expect”, “anticipate”, “contemplate”, “vision”, “aim”, “strategy”, “target”, “plan”, “opportunities”, “guidance”, “forecast”, “outlook”, “objective”, “assume”, “intend”,
“intention”, “project”, “pursue”, “goal”, “continue”, “budget”, “estimate”, “potential”, “prospective”, “future”, “focus”, “during”, “ongoing”, “following”, “subject to”, “scheduled”, “may”, “will”, “can”, “could”, “would”, “should” and similar expressions identify
forward-looking statements. In particular, this presentation contains forward-looking statements including, without limitation, with respect to: Barrick’s forward-looking production guidance; estimates of future cost of sales per ounce for gold and per
pound for copper, total cash costs per ounce and C1 cash costs per pound, and all-in-sustaining costs per ounce/pound; cash flow forecasts; projected capital, operating and exploration expenditures; the timing and amount of Barrick’s return of
capital distributions; mine life and production rates, including timing of production ramp-up at Bulyanhulu and potential extension to life of mine at Hemlo; Barrick’s engagement with local communities to manage the Covid-19 pandemic; the results
of the Goldrush Feasibility Study, including projected capital estimates, anticipated permitting timelines and investment returns related to the Goldrush Project, as well as opportunities for enhancements; our plans and expected timing for
completion and benefits of our growth projects, including construction of the Turquoise Ridge Third Shaft, Pueblo Viejo plant and tailings facility expansion, Bulyanhulu production ramp-up and feasibility study and Zaldívar chloride leach project; the
terms of a new partnership for Porgera’s future ownership and operation under the Framework Agreement between Papua New Guinea and Barrick Niugini Limited (“BNL”), and the timeline for execution of definitive agreements and formation of a
new joint venture to implement the Framework Agreement and recommence operations at Porgera; the duration of the temporary suspension of operations at Porgera; our pipeline of high confidence projects at or near existing operations; potential
mineralization and metal or mineral recoveries; our ability to convert resources into reserves; asset sales, joint ventures and partnerships; Barrick’s strategy, plans, targets and goals in respect of environmental and social governance issues,
including climate change, greenhouse gas emissions reduction targets and tailings storage facility management; and expectations regarding future price assumptions, financial performance and other outlook or guidance.

Forward-looking statements are necessarily based upon a number of estimates and assumptions including material estimates and assumptions related to the factors set forth below that, while considered reasonable by the Company as at the date
of this presentation in light of management’s experience and perception of current conditions and expected developments, are inherently subject to significant business, economic and competitive uncertainties and contingencies. Known and
unknown factors could cause actual results to differ materially from those projected in the forward-looking statements and undue reliance should not be placed on such statements and information. Such factors include, but are not limited to:
fluctuations in the spot and forward price of gold, copper or certain other commodities (such as silver, diesel fuel, natural gas and electricity); risks associated with projects in the early stages of evaluation and for which additional engineering and
other analysis is required; risks related to the possibility that future exploration results will not be consistent with the Company’s expectations, that quantities or grades of reserves will be diminished, and that resources may not be converted to
reserves; risks associated with the fact that certain of the initiatives described in this presentation are still in the early stages and may not materialize; changes in mineral production performance, exploitation and exploration successes; risks that
exploration data may be incomplete and considerable additional work may be required to complete further evaluation, including but not limited to drilling, engineering and socioeconomic studies and investment; the speculative nature of mineral
exploration and development; lack of certainty with respect to foreign legal systems, corruption and other factors that are inconsistent with the rule of law; changes in national and local government legislation, taxation, controls or regulations and/or
changes in the administration of laws, policies and practices; expropriation or nationalization of property and political or economic developments in Canada, the United States or other countries in which Barrick does or may carry on business in the
future; risks relating to political instability in certain of the jurisdictions in which Barrick operates; timing of receipt of, or failure to comply with, necessary permits and approvals, including the issuance of a Record of Decision for the Goldrush Project
and/or whether the Goldrush Project will be permitted to advance as currently designed under its Feasibility Study; non-renewal of key licenses by governmental authorities, including nonrenewal of Porgera’s special mining lease; failure to comply
with environmental and health and safety laws and regulations; contests over title to properties, particularly title to undeveloped properties, or over access to water, power and other required infrastructure; the liability associated with risks and
hazards in the mining industry, and the ability to maintain insurance to cover such losses; increased costs and physical risks, including extreme weather events and resource shortages, related to climate change; damage to the Company’s
reputation due to the actual or perceived occurrence of any number of events, including negative publicity with respect to the Company’s handling of environmental matters or dealings with community groups, whether true or not; risks related to
operations near communities that may regard Barrick’s operations as being detrimental to them; litigation and legal and administrative proceedings; operating or technical difficulties in connection with mining or development activities, including
geotechnical challenges, tailings dam and storage facilities failures, and disruptions in the maintenance or provision of required infrastructure and information technology systems; increased costs, delays, suspensions and technical challenges
associated with the construction of capital projects; risks associated with working with partners in jointly controlled assets; risks related to disruption of supply routes which may cause delays in construction and mining activities; risk of loss due to
acts of war, terrorism, sabotage and civil disturbances; risks associated with artisanal and illegal mining; risks associated with Barrick’s infrastructure, information technology systems and the implementation of Barrick’s technological initiatives; the
impact of global liquidity and credit availability on the timing of cash flows and the values of assets and liabilities based on projected future cash flows; the impact of inflation; adverse changes in our credit ratings; fluctuations in the currency
markets; changes in U.S. dollar interest rates; risks arising from holding derivative instruments (such as credit risk, market liquidity risk and mark-to-market risk); risks related to the demands placed on the Company’s management, the ability of
management to implement its business strategy and enhanced political risk in certain jurisdictions; uncertainty whether some or all of Barrick's targeted investments and projects will meet the Company’s capital allocation objectives and internal
hurdle rate; whether benefits expected from recent transactions being realized; business opportunities that may be presented to, or pursued by, the Company; our ability to successfully integrate acquisitions or complete divestitures; risks related to
competition in the mining industry; employee relations including loss of key employees; availability and increased costs associated with mining inputs and labor; risks associated with diseases, epidemics and pandemics, including the effects and
potential effects of the global Covid-19 pandemic; risks related to the failure of internal controls; and risks related to the impairment of the Company’s goodwill and assets. Barrick also cautions that its 2021 guidance, five-year indicative outlook and
ten-year production profile may be impacted by the unprecedented business and social disruption caused by the spread of Covid-19. In addition, there are risks and hazards associated with the business of mineral exploration, development and
mining, including environmental hazards, industrial accidents, unusual or unexpected formations, pressures, cave-ins, flooding and gold bullion, copper cathode or gold or copper concentrate losses (and the risk of inadequate insurance, or inability
to obtain insurance, to cover these risks).

Many of these uncertainties and contingencies can affect our actual results and could cause actual results to differ materially from those expressed or implied in any forward-looking statements made by, or on behalf of, us. Readers are cautioned
that forward-looking statements are not guarantees of future performance. All of the forward-looking statements made in this presentation are qualified by these cautionary statements. Specific reference is made to the most recent Form 40-
F/Annual Information Form on file with the SEC and Canadian provincial securities regulatory authorities for a more detailed discussion of some of the factors underlying forward-looking statements and the risks that may affect Barrick’s ability to
achieve the expectations set forth in the forward-looking statements contained in this presentation. We disclaim any intention or obligation to update or revise any forward-looking statements whether as a result of new information, future events or
otherwise, except as required by applicable law.
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Bottom up leadership/Putting Sustainability at the centre of the business
Sustainability is a central part of the business – day-to-day site level ownership of 
sustainability issues and opportunities
Our approach is characterised by tangible on the ground action and measurable results, 
rather than compliance chasing
Compliance is a natural by-product of our strategy rather than the primary output of the team

Tracking our Performance / Improving disclosure
Worked to continuously evolve and improve our Sustainability disclosures
Our 2020 Sustainability Report was our first to report in line with the Sustainability 
Accounting Standards Board (SASB) reporting requirements, and furthered the alignment of 
our disclosures to the Taskforce on Climate-related Financial Disclosures (TCFD)
Considerable progress made with our climate strategy - new strategy challenges sites to 
focus on how emissions reduction can and will be achieved and includes ambitious reduction 
targets that are grounded in climate science

Transforming stakeholder relations
Positively transformed and improved our social licence to operate – particularly evident at 
North Mara, where community relations have shifted from strained at best, to now positive, 
co-operative and productive
Invested in real partnerships with mutual responsibility - we hire and buy locally wherever 
possible and create additional opportunities

Taking ESG to the 
next level 
…reflecting on our 
journey and the 
progress made 
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Health & Safety…

A tragic fatality of a Barminco employee occurred on 
July 14, 2021 at Hemlo – operations have now 
resumed and investigative actions continue

Lost Time Injuries (LTI) reduced by 50% quarter on 
quarter, driving the same reduction in our Lost Time 
Injury Frequency Rate (LTIFR) to 0.24 in Q2

ISO 45001 audits and certification progressing 
across the Group – Jabal Sayid and Lumwana 
achieved certification in Q2; on track to complete all 
sites by year end

Strong progress made in reducing malaria cases in 
the Africa & Middle East region

Covid-19:
To date, ~25% of our workforce (employees 
and contractors) are partially vaccinated and 
~15% are fully vaccinated
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LTIFR1 and TRIFR2 – Jan 2019 to Jun 2021
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Environment & Community…

Zero Class 1 (high significance) environmental incidents recorded 
during Q23

Class 3 incidents in H1/21 decreased by 25% compared to H1/203

Continued efforts to maximise water reuse and recycle rates – on 
track to achieve our target of at least 80% water efficiency across 
the Group for the year 
Implemented a Group Climate Strategy at site level

Workshops held for each region 
Sites are now completing their own scenario analyses, and setting 
their own targets
Investigating further opportunities at each site and bringing new 
projects into our GHG Reduction Roadmap with potential carbon 
offsets for hard to abate or residual emissions

Emissions intensity of 0.04 CO2-e per tonne of ore processed –
YTD reduction of >100,000t of CO2-e vs H1 2020 
Further $6 million spent on community development during Q2
Completed Human Rights and Voluntary Principles audits and 
training at Kibali

Participatory Community Monitoring at Pueblo Viejo



6

Steady Q2 performance keeps guidance on track despite mechanical mill failure at Carlin
Significant contribution from copper assets continues to differentiate Barrick from peers
Updated Goldrush feasibility study delivers a robust project that meets Barrick’s investment 
criteria; Notice of Intent expected to be published imminently 
Ongoing evaluation of Goldrush has the potential to further enhance project
Successful commissioning of Phase 6 at Veladero, in line with guidance
Third shaft at Turquoise Ridge reaches final depth 
Dominican Republic Minister of Mines announces Government led independent, strategic 
environmental assessment of Pueblo Viejo’s Mine Life Extension Project
Strong balance sheet with cash balance in excess of $5 billion
Net earnings per share of 23 cents and adjusted net earnings per share of 29 cents4

Focus on safety delivers 50% reduction in lost time injuries
Reduction in energy and greenhouse gas intensity per tonne of ore processed 
Ongoing brownfields programs point to mine life extensions and strong reserve replacement 
after mining depletion 
Exploration portfolio expanded with new property positions in Egypt, Guyana, Japan, Senegal 
and Tanzania
Greenfields programs focus on new discoveries and opportunities across our priority regions
Sale of Lagunas Norte represents further step in portfolio simplification and value realisation
Continued progress at Porgera following meeting of key PNG stakeholders
Barrick declares $0.09 quarterly dividend per share and adds second $250 million capital return 
tranche (~14 cents per share5)

Group KPIs…
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Group operating results…

Steady Q2 gold production despite:
Planned maintenance at NGM and Pueblo Viejo
Mechanical mill failure at the Goldstrike roaster

Gold and copper production on track to achieve 2021 
guidance – H2 expected to be higher than H1 driven by:

Completion of repairs to the mill at the Goldstrike 
roaster in late Q3
Successful commissioning of the Phase 6 leach pad 
at Veladero in Q2
Ramp-up of underground operations at Bulyanhulu
Higher grades at Lumwana

Africa & Middle East and Latin America & Asia Pacific 
regions trending to the higher end of their regional gold 
guidance, with North America to the lower end

Gold operating results Q2 2021 Q1 2021 Q2 2020 H1 2021

Attributable production 
(koz)

1,041 1,101 1,149 2,142

Cost of sales ($/oz)6 1,107 1,073 1,075 1,090

Total cash costs ($/oz)7 729 716 716 723

AISC ($/oz)7 1,087 1,018 1,031 1,052

Copper operating 
results

Q2 2021 Q1 2021 Q2 2020 H1 2021

Attributable production 
(mlbs)

96 93 120 189

Cost of sales ($/lb)6 2.43 2.11 2.08 2.26

C1 cash costs ($/lb)8 1.83 1.60 1.55 1.71

AISC ($/lb)8 2.74 2.26 2.15 2.48



8

Group financial results…

Strong balance sheet with cash balance in excess 
of $5 billion after:

Interest on debt paid
Annual income tax payments
Royalty pre-payments to support host 
governments, including at PV

Industry-leading cash return to shareholders in 
2021

Sustainable quarterly dividend of $0.09 per 
share in Q1 and Q2
$750 million return of capital approved by 
shareholders at AGM equating to $0.42 per 
sharei in 2021

First $250 million tranche paid in June
Two further tranches totaling $500 million 
expected

$250 million to be paid in September 
Final $250 million to be paid on a date 
to be determined in November 

Financial Results Q2 2021 Q1 2021 Q2 2020 H1 2021
Revenue ($ million) 2,893 2,956 3,055 5,849

Net earnings ($ million) 411 538 357 949

Adjusted net earnings ($ million)4 513 507 415 1,020

Adjusted EBITDA9 1,719 1,800 1,697 3,519

Net cash provided by operating 
activities ($ million)

639 1,302 1,031 1,941

Free cash flow ($ million)10 (19) 763 522 744

Net earnings per share ($) 0.23 0.30 0.20 0.53

Adjusted net earnings 
per share ($)4

0.29 0.29 0.23 0.57

Total attributable capital 
expenditures ($ million)11

518 424 402 942

Cash and equivalents ($ million) 5,138 5,672 3,743 5,138

Debt, net of cash ($ million) 14 (519) 1,425 14

Dividend per shareii ($) 0.09 0.09 0.08 0.18

i Per share amounts are based on issued and outstanding Barrick shares as of December 31, 2020 and are subject to change
ii Dividend per share declared in respect of the stated period
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North 
America…

Donlin Gold

Golden Sunlight

Nevada Gold 
Mines

Fourmile

Hemlo

Corporate office, Toronto
Gold producing
Projects

Corporate office
In closure

USA

CANADA
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Carlin…operating results
Nevada, USA

Annual maintenance shutdown for both Carlin 
roasters successfully completed
Goldstrike roaster experienced a failure at one of its 
two mills resulting in a 40% reduction in throughput -
repairs are progressing well and expected to be 
completed in late Q3
Actions being taken to reduce the impact on full year 
gold production

Increasing throughput capacity at the operating 
Goldstrike mill
Adjusting ore blends and constituents
Prioritizing high-grade Cortez underground oxide 
ore for processing at the Cortez oxide mill

Carlin (61.5%) Q2 2021 Q1 2021 Q2 2020 H1 2021

Ore tonnes processed (000) 3,256 3,026 2,835 6,282

Average grade processed (g/t) 2.85 3.49 3.60 3.15

Recovery rate (%) 76% 78% 80% 77%

Gold produced (oz 000) 190 229 235 419

Gold sold (oz 000) 192 231 234 423
Income ($ millions) 151 188 151 339
EBITDA ($ millions)9 187 230 195 417
Capital expenditures ($ millions)11 81 61 60 142

Minesite sustaining11 81 61 60 142
Cost of sales ($/oz)6 1,043 950 1,037 993
Total cash costs ($/oz)7 852 766 850 805
AISC ($/oz)7 1,310 1,045 1,130 1,166

Refer to the Technical Report on the Carlin Complex, dated March 25, 2020, and filed on SEDAR at www.sedar.com 
and EDGAR at www.sec.gov on March 25, 2020
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Goldstrike

Turquoise 
Ridge

South 
Arturo

Goldrush

Winnemucca

Elko

Battle 
Mountain

Phoenix

Leeville
Long Canyon

Wells

Robertson

Cortez Hills

Pipeline

Vista

Tri-Star

Nevada…growth across core districts

Significant growth potential identified 
at all sites with drill testing starting in 
H2
Goldrush – Significant potential 
reserve addition on track following 
completion of a feasibility study
North Leeville – Building confidence 
in high grade resources as drilling 
advances
Orebody Model refinements 
continue at all deposits, maximizing 
business plan value
Exploring balanced portfolio from 
orebody extensions to bold new 
conceptual targets

V

N

Ore Reserve Geologic Models: Complete
Refined

RefinedGrade Control Models:

Geological model 
developed between 
two Tier 1 deposits12

Exploring full 
potential of greater 

Leeville area

Robertson 
Extensions begin to 

materialise

Fourmile continues 
to grow

Fourmile

New high-quality geological models increase 
confidence in mine plans and growth potential

Carlin
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Mineralized Footprint
Overthickened Host Rocks
Priority Exploration Areas
Q2 Result
In progress
Planned

Turf

Carlin Fence

CGX-21084i

4.0m @ 7.0 g/t
2.7m @ 12.1 g/t

NLX-00001i

4.9m @ 12.5 g/t

Rita K

Leeville

RKX-21002 & 03
No significant 

intercepts

NLX-00005

North 
Leeville

Four 
Corners

Antimony
Hill

Leeville…growth potential
North Leeville resource drilling increases confidence

NLX-00001 – high grade continuity
NLX-00005 – 30m of strong alteration connecting 
adjacent high-grade intercepts (assays pending)

To the east, significant intercept expands a mineralized 
footprint that remains open

Exploration drift advancing northward above North Leeville to 
provide optimal drill platforms for 2022 resource program

Targeting expansion along under-explored trends 
surrounding Leeville

V

N

1km
i Refer to Appendix A for additional details including assay results for significant intercepts
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Cortez…operating results
Nevada, USA

As expected, Q2 production improved 10% 
versus Q1 

Higher oxide mill and heap leach 
production as mining of fresh ore 
resumed from the Pipeline open pit, in 
line with guidance
Per ounce costs improved quarter over 
quarter

Q1/21 impacted by resequencing following a 
previously disclosed geotechnical event at the 
Pipeline pit at the end of Q3/20

Cortez (61.5%)i Q2 2021 Q1 2021 Q2 2020 H1 2021
Ore tonnes processed (000) 4,668 2,335 2,381 7,003

Average grade processed (g/t) 1.12 1.81 1.87 1.35

Recovery rate (%) 84% 81% 84% 82%

Gold produced (oz 000) 110 100 132 210

Gold sold (oz 000) 110 102 132 212
Income ($ millions) 72 49 109 121
EBITDA ($ millions)9 113 88 144 201
Capital expenditures ($ millions)11 37 43 72 80

Minesite sustaining11 23 33 42 56
Project11 14 10 30 24

Cost of sales ($/oz)6 1,167 1,251 871 1,207
Total cash costs ($/oz)7 793 860 613 825
AISC ($/oz)7 1,029 1,203 950 1,112

Refer to the Technical Report on the Cortez Joint Venture Operations, dated March 22, 2019, and filed on SEDAR at 
www.sedar.com and EDGAR at www.sec.gov on March 22, 2019
i Starting in the first quarter of 2021, Goldrush is reported as part of Cortez as it is operated by Cortez management. 
Comparative periods have been restated to include Goldrush
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Resource13
(100% basis) Tonnes (Mt) Grade (g/t) Contained 

Ounces (Moz)
Indicated 54 0.63 1.1

Inferred 66 0.44 0.93
Mineralization footprint

Open mineralizationDevonian Slaven 
Greenstone

Tertiary Quartz
PorphyryTertiary Diorite

Tertiary 
Granodiorite

Silurian Elder
Calc-silicate

Devonian Slaven 
Quartz Hornfels

Tertiary Feldspar
Porphyry

Silurian Elder
Sandstone

A A’
PYC-21024i

61.7m @ 0.90g/t

PYC-21019i

22.9m @ 0.56g/t

GPGT20-019i

37.5m @ 2.18g/t
PYC20-002i

27.6m @ 1.11g/t

A

A’

Distal

PorphyryGold Pan/39A

Tenabo Stock

Altenburg Hill

PYC-21024i PYC-21019i PYC-21012iPYC-21011i

Cross Section

DTL20-002i,ii

6.7m @ 5.45g/t
DTL20-004i,ii

23.9m @ 0.95g/t
16.8m @ 5.48g/t

DTL-21001i

8.5m @ 0.93g/t
10.6m @ 0.99g/t

DTL20-003i,ii

55.3m @ 1.07g/t
DTL20-001i,ii

68.9m @ 1.84g/t

Map View

Robertson…Newly identified ore controls show potential to 
significantly extend current ore pits

Confirmed the WP fracture series and Distal 
structures as ore controls at Porphyry and Distal 
Potential resource expansion between resource pits 
to the west and at depth
Prefeasibility study expected by end of 2021
Mineralization open to the north 
(37.5m @ 2.18 g/t)i and to the west 

V

N

250m

PYC-21012i

13.7m @ 0.58g/t
PYC-21011i

24.8m @ 0.83g/t

Resource pit outline
Resource indicated outline
Resource inferred outline
Drillholes with assays
Drillholes with pending assays
Planned drillholes

i Refer to Appendix B for additional details including assay results for significant intercepts ii Significant intercepts previously reported in Q1/21
iii Potential quantities and grades in these preliminary results are conceptual in nature and there has been insufficient exploration to define a 
mineral resource at this time and it is uncertain that further exploration will result in the target being delineated as a mineral resource

Exploration Upsideiii: 
50 - 60Mt @ 0.3 - 0.5g/t

100m
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Goldrush Feasibility Study…
delivers a world leading gold project

Feasibility shows that the project covered by the Plan of Operations and 
EISi comfortably passes Barrick’s investment filters
Issuance of a RODi expected in Q4 2022
Feasibility mineplan is in line with previously disclosed five and ten year 
plans

Certain operating parameters from the feasibility study are subject 
to the successful completion of the permitting process

$253 million in capital spent to date, together with the remaining 
expected pre-production capital until commercial production in 2024, is 
anticipated to be slightly less than the $1 billion initial capital estimate 
previously disclosed for the Goldrush project (on a 100% basis)

Significant potential for enhancement:
Continued conversion of resources to reserves (KB Target)
Fourmile
Optimizing material handling
Maximizing automation in line with Barrick’s clean energy strategy

i EIS = Environmental Impact Statement; ROD = Record of Decision
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Fourmile…
Nevada (100% Barrick)

Drill testing extension west of current resource 
completed and multiple intervals of favourable alteration 
and mineralization visually noted 

One hole extended to test a deeper structurally 
controlled portion of the system

Thick high grade mineralization previously observed in 
the footwall of primary structures that control gold 
mineralization was verified

Fourmile

Goldrush

Horse 
Canyon

Mine
(past 

producer)

Barrick
NGM

O
PE

NMill Canyon stock

2020 Proven and Probable Reserves
2020 Measured and Indicated Resource
2020 Inferred Resource
Exploration Upside
Drill intercepts > 4.1 g/t Au
No Significant Intercept

V

N

2km
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Turquoise Ridge…operating results
Nevada, USA 

Extended planned maintenance shutdown at 
the Sage autoclave in Q2

Upgrades to the plant expected to deliver 
improved reliability and performance in H2

Quarter on quarter improvement in total tonnes
mined at TRUG despite poor equipment 
availability

TR is trialing four Sandvik Z50 battery 
powered haul trucks
Reduced GHG emissions, diesel 
particulates and ventilation requirements
Working with Sandvik to address ongoing 
issues with batteries

Expect improvement in UG productivity in H2 
following investments made in equipment 
availability and ventilation 

Turquoise Ridge (61.5%) Q2 2021 Q1 2021 Q2 2020 H1 2021
Ore tonnes processed (000) 1,004 967 821 1,971

Average grade processed (g/t) 2.98 3.42 3.61 3.20

Overall recovery rate (%) 84% 82% 82% 83%

Gold produced (oz 000) 78 92 79 170

Gold sold (oz 000) 79 92 79 171
Income ($ millions) 55 72 48 127
EBITDA ($ millions)9 84 104 73 188
Capital expenditures ($ 
millions)11 21 20 9 41

Minesite sustaining11 12 9 3 21
Project11 9 11 6 20

Cost of sales ($/oz)6 1,131 1,007 1,073 1,065
Total cash costs ($/oz)7 752 647 753 696
AISC ($/oz)7 904 741 829 816

Refer to the Technical Report on the Turquoise Ridge mine, dated March 25, 2020, and filed on SEDAR at 
www.sedar.com and EDGAR at www.sec.gov on March 25, 2020
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Turquoise Ridge…Third Shaft
Nevada, USA 

Construction remains on schedule and within budget
Sinking has reached final depth
Focus to shift to equipping activities in Q3
Fabrication of shaft and loading pocket steel is underway
Commissioning expected in late 2022

Third Shaft provides increased hoisting capacity, 
additional ventilation and shorter haulage distances

3150 Station and Final Loading Pocket of the Third Shaft
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Vista

Mega

Turquoise 
Ridge

A

A’

Roberts Mountains Thrust

Au >1 g/t

A A’

Turquoise
Ridge

Underground

Getchell
Mega Pit

Sphinx

Sphinx

Turquoise Ridge exploration…multiple targets emerging

Exploration focused in corridor connecting the giant Turquoise Ridge and 
Mega deposits
Scout drilling at Sphinx immediately east of Turquoise Ridge 
underground; multiple targets emerging
Testing near-mine extension at all deposits across the camp
Target delineation highlights significant brownfields discovery potential

V

N

Target areas
Deposit footprint
Geochemical anomaly

1.5km3km

drilling
fault
shear

PPE limestone
O Valmy Fm.
tuff

Upper Comus
basalt
Middle Comus

Upper mudstone
NPB
Lower Comus

C Prebble Fm.
lower limestone
C quartzite.

alluvium
gold shape
Osgood stock
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Phoenix and Long Canyon…operating results
Nevada, USA

Solid Q2 production versus the prior quarter
Significantly lower total cash costs7 and AISC7 driven by 
strong copper by-product credits

Ongoing exercise to unlock further value
Review of historic stockpiles enabled additional ounces to 
be identified and recovered during Q2

Phoenix (61.5%) Q2 2021 Q1 2021 Q2 2020 H1 2021

Gold produced (oz 000) 28 25 35 53
Cost of sales ($/oz)6 1,864 2,051 1,726 1,951
Total cash costs ($/oz)7 279 346 725 310
AISC ($/oz)7 401 530 957 461

Long Canyon (61.5%) Q2 2021 Q1 2021 Q2 2020 H1 2021

Gold produced (oz 000) 46 39 40 85
Cost of sales ($/oz)6 691 511 1,009 609
Total cash costs ($/oz)7 168 79 308 128
AISC ($/oz)7 191 156 430 175

Phoenix

Long Canyon
Long Canyon continues to deliver exceptional margins with 
H1/21 total cash costs7 of $128/oz and AISC7 of $175/oz
A review seeking to optimize the mine life extension project, 
including water management, remains ongoing

Residual leaching expected to commence in 2022
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Hemlo…operating results
Canada

Q2 production decreased from Q1 due to lower 
grades mined from underground. Mined ore tonnes 
were in line quarter on quarter.

Ongoing transformation
New portal development ongoing to access the 
Upper C Zone
Mining from the portal expected to begin in Q3 2021, 
providing third mining front to increase flexibility
Drilling programs are ongoing to potentially add 
resources to extend the mine life past 2030

Promising initial results to the west of current 
operations and to the east at depth beneath 
historic workings

Hemlo (100%) Q2 2021 Q1 2021 Q2 2020 H1 2021

Ore tonnes processed (000) 473 453 472 926

Average grade processed (g/t) 2.86 3.28 3.89 3.06

Recovery rate (%) 95% 94% 96% 95%

Gold produced (oz 000) 42 47 54 89

Cost of sales ($/oz)6 1,603 1,610 1,268 1,607

Total cash costs ($/oz)7 1,314 1,324 1,080 1,319

AISC ($/oz)7 1,937 1,840 1,456 1,885
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1752008.1i,ii

7.7m @ 11.50g/t

C Zone

B Zone

E Zone

Long Section looking NorthW2002.1i,ii

12.2m @ 6.73g/t

W1802W2i,ii

7.5m @ 5.62g/t

W1808.1i,ii

3.3m @ 20.06g/t

NGS-186Wi,ii

7.5m @ 5.25g/t
5.2m @ 3.98g/t

NGS-176i,ii

3.9m @ 5.31g/t

7651605i,ii

2.5m @ 7.30g/t

W1810.1Wi,ii

0.9m @ 151.00g/t

1751901W5i,ii

4.9m @ 6.05 g/t

1751810i,ii

9.3m @ 4.39g/t

1751806i,ii

4.6m @ 6.76g/t

90352057i

15.9m @ 110.37g/t

W2010i

4.3m @ 11.45g/t

W2007i

15.4m @ 4.59g/t

90352176i

14.4m @ 6.89g/t

90352101.1i

17.7m @ 8.64g/t

1752012.2i

3.0m @ 23.65g/t

Understanding the ore controls at Hemlo… 
multi-year resource growth potential

Defined high grade shoot within 
E-Zone - add resources through 
2022 and establishing a new 
mining front

Confirmed ore controls in Lower 
C-Zone - resource additions 
through 2023

Regional exploration program 
testing anomalies 5 - 8km west of 
Hemlo

750m

Pre 2020
2020 / 2021
Open mineralization
Upside potential

Selected drill holes

i Refer to Appendix C for additional details including assay results for significant intercepts ii Significant intercepts previously reported
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Lewis

ACMA

A’

A

ACMA Lewis

Preliminary Long Section 

Model confirmation and refinement continues at Donlin… 
Alaska

One of the largest undeveloped gold deposits in the world
Mineral Resources (100%)14:
M&I*: 540Mt @ 2.24g/t for 39.0Moz 
Inferred: 92Mt @ 2.0g/t for 6.0Moz

23,361m drilled in 2020 focused on understanding geology
Confirmed the lithological model
Significantly improved structural model and ore controls

2021 program: expected to exceed the 20,100m of planned drilling due 
to greater than budgeted efficiencies

Drill test and update geological model and 
ore controls
Additional geotechnical and geo-metallurgical 
data and analysis

2021 program to support completion of geological, 
resource and genetic models by Q1 2022; followed 
by updating of 2011 feasibility study

* All mineral resource estimates of tonnes and gold ounces are reported to the second significant digit
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Latam & Asia 
Pacific…

Pueblo Viejo

Porgera

Pierina

Norte Abierto

Pascua-Lama

Alturas

Zaldívar

Veladero

Gold producing
Projects
Copper producing

In closure
Care and maintenance

PERU

CHILE ARGENTINA

PAPUA NEW GUINEA

DOMINICAN REPUBLIC
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Pueblo Viejo…operating results
Dominican Republic

Planned autoclave maintenance shutdown completed in 
Q2 impacting production as expected

Well-positioned to achieve 2021 guidance
H1 total cash costs7 and AISC7 below bottom end 
of guidance

Mine Life Extension and Plant Expansion Project

Pueblo Viejo (60%) Q2 2021 Q1 2021 Q2 2020 H1 2021
Ore tonnes processed (000) 1,307 1,349 1,088 2,656
Average grade processed 
(g/t)

3.27 3.55 3.45 3.41

Recovery rate (%) 85% 88% 89% 86%

Gold produced (oz 000) 117 137 111 254

Gold sold (oz 000) 118 141 115 259
Income ($ millions) 111 131 92 242
EBITDA ($ millions)9 144 168 125 312
Capital expenditures ($ 
millions)11 85 59 21 144

Minesite sustaining11 21 24 15 45
Project11 64 35 6 99

Cost of sales ($/oz)6 904 816 935 856
Total cash costs ($/oz)7 533 507 579 519
AISC ($/oz)7 723 689 720 704
Refer to the Technical Report on the Pueblo Viejo mine, Sanchez Ramirez Province, Dominican Republic, dated March 19, 2018, 
and filed on SEDAR at www.sedar.com and EDGAR at www.sec.gov on March 23, 2018

Construction for process plant expansion 10% complete
Completion expected by end 2022

Engaging with government and stakeholders for additional 
tailings capacity

Independent government-led oversight of the strategic 
environmental and social impact assessment studies for 
the new tailings storage facility

An important step towards starting fieldwork and 
advancing the permitting process
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Growing Pueblo Viejo…Zambrana Target
Dominican Republic

Detailed mapping and sampling done at Zambrana has 
revealed a northwest corridor of more than 1.5km with 
consistent gold anomalies in rock chips and soil samples

Additional mapping and sampling in the area has also unveiled 
an anomalous sector totaling 300 x 200m related to a 
perpendicular structure that controls strong silicification related 
with gold mineralization 

Structural corridor continues to the Monte Negro pit to the north

Drill permitting ongoing with drill testing scheduled for Q3

V

N

500m

Monte Negro 1km

300 x 200m 
anomalous 
area

Silicified 
zones

Au g/t
0.01-0.25
0.26-1.50
1.51-2.50
3.51-25.53
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Veladero…operating results
Argentina

Heap leach processing operations at Veladero reduced 
through H1 2021 while the mine transitioned to Phase 6
Q2 production consistent with the prior quarter

Sales were higher than production as we continue to 
optimize the timing of our sales to minimize our 
exposure to currency devaluation

Phase 6 leach pad expansion was successfully 
commissioned in Q2

Production and cost performance expected to be 
stronger in H2, in line with plan

Veladero (50%) Q2 2021 Q1 2021 Q2 2020 H1 2021

Ore tonnes processed (000) 3,241 1,305 2,609 4,546
Average grade processed 
(g/t)

0.77 0.85 0.93 0.79

Gold produced (oz 000) 31 32 49 63

Gold sold (oz 000) 48 31 35 79

Income ($ millions) 29 22 16 51
EBITDA ($ millions)9 49 33 29 82
Capital expenditures ($ 
millions)11 44 41 20 85

Minesite sustaining11 44 41 20 85

Project11 - - - -

Cost of sales ($/oz)6 1,231 1,151 1,228 1,200

Total cash costs ($/oz)7 774 736 801 759

AISC ($/oz)7 1,698 2,104 1,383 1,857

Refer to the Technical Report on the Veladero Mine, San Juan Province, Argentina, dated March 19, 2018, and filed on 
SEDAR at www.sedar.com and EDGAR at www.sec.gov on March 23, 2018
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Faults

SH
Qz-Al-Pyrophyllite

Porphyry

DDH-LAM-21-10

DDH-LAM-21-07

DDH-LAM-21-06
DDH-LAM-21-01

DDH-LAM-21-02

DDH-LAM-21-01i

17m @ 0.55g/t Au & 0.79% Cu
15.8m @ 0.36g/t Au & 0.46% Cu

DDH-LAM-21-02i

96.2m @ 0.68g/t Au & 0.66% Cu

Transition/Ser-Chl

HS

A-B Section
100m influence

Chile Argentina

Lama…exploring beyond the known resources
Argentina

Assays confirm mineralization in two holes 300m to the east of the current known resource
These results includei

96.2m @ 0.68g/t Au, 7.75g/t Ag and 0.66% Cu
17m @ 0.55g/t Au, 8.3g/t Ag and 0.79% Cu 
15.8m @ 0.36g/t Au, 2.74g/t Ag and 0.46% Cu

New northeast trending structure controlling high grade gold provides new exploration upside concept in the district
Hole drilled to the east at lower elevation found significant evidence of porphyry Cu-Au style mineralization
Three additional targets remain to be drill tested during this year

Cpy+Mg+Mo
Chl+Anh

i Refer to Appendix D for additional details including assay results for significant intercepts
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Unveiling further potential in the district…
Argentina

Integration of all information on Cerro Pelado and Veladero 
supports follow up definition drilling scheduled for next season

3 holes completed at Piuquenes - one intercepted a favourable 
sequence formed by volcanic rocks with quartz-alunite alteration 
which is often associated with gold mineralization in the district -
results pending

At La Ortiga, areas delineated show potential for high sulphidation
and porphyry Cu-Au targets

29

Veladero

Pascua-
Lama

Penélope

Piuquenes

Cerro Pelado

Porfiada
Lama-Penélope

Ortiga

Veladero Sur

N-S Trend

Working areas
Drill targets

Delineation

>250 ppb Au
Rock Chip

Veladero JV

Barrick (100%)

V

N

10km
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Southern El Indio Belt…

Campanario

Azufreras

Libra

Salitrales

Montura

A

El Indio

Cerro
Canto

Tambo

Vacas 
Helads

Bañitos

A´

Rio del 
Medio

Qda. 
Azufre

> 0.50 g/t Au
< 0.50 g/t Au

Rock Chip

2021 Drilling Target
2022 Drilling Target

Fault (Lineament)
Fault (2021 model)

Lithology
Rhyolitic Tuff

Dacitic Dome

Porphyritic Andesite
Andesitic Lava
Dacitic Tuff

Alteration/Mineralization
Steam-Heated

Breccia

Vein/mineralized Breccia

4,0004,000

A´A El IndioRío del Medio
Cerro Canto

Tambo
Qbda
Azufre

Vacas 
Heladas

Updated structural model strengthens defined targets and opens new 
areas with potential for concealed targets
Multiple styles of mineralization identified in the district, characterized by 
strong alteration footprint and distinctive pathfinder anomalies

Outlined consistent gold and pathfinder soil anomalies at Banitos with 
potential for El Indio type veining
Identified strong and continuous gold anomalies at Campanario related to a 
phreatomagmatic centre parallel to El Indio related faulting
Recognized untested near surface breccias at Cerro Canto with ore similar to 
Tambo
Geological mapping at Azufreras demonstrates more extensive 
phreatomagmatic centres which increases prospectivity
Vacas Heladas target shows a large phreatomagmatic centre with potentially 
economic gold-copper mineralization

Drill campaign will be conducted this year

2km
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Omai
Deposit
(Past 

Producer)

Karouni Mine 
(Troy 

Resources)

V

N

20km

Guyana…Makapa Project
Consolidation along priority structural corridors

Segment of >1,000km fertile structural 
corridor 
Unexplored corridor due to post mineral 
sand cover masking underlying mineral 
potential - no drilling has been done
+63,000ha consolidated through two option 
agreements
Priority areas of interest identified –
systematic geochemical screening through 
recent cover to vector into zones of 
hydrothermal alteration and mineralization

Makapa-Kuribrong Shear Zone (MKSZ)

Structural corridors
Gold Deposits (by size)
Consolidated Properties

Mafic Volcanics
Intrusions 

Felsic Volcanics
Sediments

Geology
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Porgera…update
Papua New Guinea

Partnership agreed between Barrick Niugini Limited (BNL) and PNG government on ownership and operatorship 
of the mine

Terms of binding Framework Agreement 
Ownership of Porgera will be in a new joint venture held 51% by PNG and 49% by BNL
BNL (owned jointly by Barrick and Zijin Mining Group) remains the operator of the mine 
PNG stakeholders and BNL to share economic benefits 
over remaining life of mine 53% and 47%, respectively
BNL to finance capital to restart mine
Increased equity allocated by state to customary 
landowners where mine is located
State to retain right to acquire BNL’s 49% interest at 
fair market value after 10 years

Parties working towards signing of definitive agreements 
whereafter full mine recommencement work will begin

Mark Bristow, Prime Minister Marape and Enga 
Province Governor Sir Peter Ipatas present the 
Framework Agreement to Porgera landowners
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Africa & 
Middle East… Loulo-Gounkoto

Tongon

Lumwana

Jabal Sayid

Kibali

North Mara

Bulyanhulu

Buzwagi

Gold producing
Copper producing

SENEGAL

CÔTE
D’IVOIRE

ZAMBIA

TANZANIA

SAUDI 
ARABIAMALI
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Loulo-Gounkoto…operating results
Mali

Production in Q2 was 7% lower than the prior 
quarter, in line with plan, due to lower grades 
partially offset by higher throughput

Well positioned to achieve 2021 guidance
H1 total cash costs7 below the bottom-end 
of guidance

Gounkoto, the complex’s third underground 
mine delivers first ore during Q2 in line with 
guidance

Refer to the Technical Report on the Loulo-Gounkoto Gold Mine Complex, Mali dated September 18, 2018 with an effective date of 
December 31, 2017, and filed on SEDAR at www.sedar.com and EDGAR at www.sec.gov on January 2, 2019

Loulo-Gounkoto (80%) Q2 2021 Q1 2021 Q2 2020 H1 2021
Ore tonnes processed (000) 1,001 984 972 1,985

Average grade processed (g/t) 4.93 5.38 4.92 5.15

Recovery rate (%) 90% 91% 92% 90%

Gold produced (oz 000) 143 154 141 297

Gold sold (oz 000) 145 151 157 296
Income ($ millions) 109 113 107 222
EBITDA ($ millions)9 165 168 167 333
Capital expenditures ($ 
millions)11 74 55 55 129

Minesite sustaining11 61 43 55 104
Project11 13 12 - 25

Cost of sales ($/oz)6 993 974 1,012 984
Total cash costs ($/oz)7 610 608 639 609
AISC ($/oz)7 1,073 920 1,030 995
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Latest drill resultsi:
 2.33 m @ 52.95g/t Au 

 8.70 m @ 13.94g/t Au

 13.95 m @ 7.44g/t Au

 3.90 m @ 18.79g/t Au

 Additional results pending

Yalea Ridge South

Yalea Ridge Main Yalea Ridge North

0RL

Yalea Ridge…potential emerging new discovery

Sub-parallel to Yalea Structure that hosts Loulo 3 deposit 
3 targets along ~2km strike length with ore grade intercepts extending over 700m strike at Yalea Main Zone
Phase 1 drilling confirms concept of high-grade ~east-west trending fracture zones
Multiple types of veins and fracture zones with gold associated with both sulphide and hematite veins
Phase 2 underway with aim of outlining resource potential

Yalea Ridge Looking West

V

N
150m

i Refer to Appendix E for additional details including assay results for significant intercepts
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Loulo District…potential emerging new discoveries

Auger anomaly

Albitite

Felsic
Intrusion 

Sediment

Volcanics

Geology

Faleme
Batholith

Q2 Targets
Mines

> 95th% (74ppb)

> 98th% (140ppb)

Bambadji JV
Multiple priority targets advanced 

during Q2

Kabewest
Continues to grow, with system 

extended to 2km along strike and open at 
depth (>200m vertical depth)

Drill results due in Q3

Soyai

Drilling extends strike length to >400m
15m @ 1.43g/t; 23m @ 1.16g/t incl

8m @ 2.03g/t; 6m @ 4.27g/t and 
16m @ 1.27g/t

Bandiasse/Baqata Corridori

Encouraging drill results; 
11m @ 1.73g/t and 10m @ 2.20g/t

Multiple target types within a +2km 
corridor to be followed up in Q4

Gefai

>5km long corridor delivers further 
strong results; 31m @ 2.79g/t incl
9m @ 4.63g/t and 7m @ 3.82g/t

Potential for high-grade panels/shoots

Gounkoto

Faraba

Gefa
Corridor

Bandia / 
Bandiasse
– Baqata
Corridor

Kabewest

Soya

Westkourou

5km

Gounkoto

Yalea

Gara Loulo 4

Yalea Ridge

Loulo 1

Senegal Mali

Gounkoto
Permit

Loulo 
Permit

Bena
Permit

Bambadji 
Permit

Mina

Faraba
Main

DB1

5km

Loulo Permit

Yalea Ridge potential emerging 
discovery
More appropriate assay technique 
substantially increases the grade 

Loulo 1: First framework hole 
confirms higher grade shoot 
extension with 100m step-out

3D IP / Resistivity survey over Loulo
4 

Gounkoto Permit

Geological framework evolving. 
Three significant structures 
demonstrate extensive gold 
anomalism over multiple kilometres

Potential for a new orebody 
considered high

Drilling at DB1 outlines potential for 
‘Yalea Transfer Style’ westerly 
rollover on host structure (i.e. 
potential for high-grade plunging 
shoots)

V

N

i Refer to Appendix F for additional details including assay results for significant intercepts
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Tongon…operating results
Côte d'Ivoire 

Q2 production consistent with the prior quarter, 
with Tongon on track to achieve guidance

Higher costs driven by an increase in electricity 
expenses

Tongon (89.7%) Q2 2021 Q1 2021 Q2 2020 H1 2021
Ore tonnes processed (000) 979 964 1,013 1,943

Average grade processed (g/t) 1.80 1.82 2.34 1.81

Recovery rate (%) 85% 85% 83% 85%

Gold produced (oz 000) 48 48 64 96
Cost of sales ($/oz)6 1,446 1,510 1,275 1,478
Total cash costs ($/oz)7 1,045 995 688 1,020
AISC ($/oz)7 1,162 1,062 745 1,112

Extending the mine life
Identified high grade shoots at the NZ satellite extension
Infill and step-out drilling undertaken at three targets on 
the Stabilo trend

Seydou North, Jubula West and Jubula East
All located less than 10km north of the Tongon mill

Received confirmation of the extension of the Nielle 
mining license by a further 10 years
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Nielle and Boundiali Permits…successfully delineated satellite
Côte d’Ivoire

Nielle Permit
Seydou North delineated as a satellite in Q2: High-grade 
plunging shoot confirmed with mineralization in wider panel being 
investigated. 
Highlight intercepts from Q2 includei:

13m @ 14.20g/t Au
14m @ 10.33g/t Au
11.1m @ 10.95g/t Au
18m @ 6.26g/t Au

Generative: Auger program along 12km of the prospective Stabilo
trend to generate pipeline of targets for follow up in Q3

Boundiali Permit:
Kassere: 600m strike length being tested
Highlight intercepts from Q2 includei:

21m @ 8.67g/t Au (incl. 13m @ 12.51g/t Au)
9m @ 11.22g/t Au
(most results pending)

Caribou: Diamond drilling program testing mineralization outlined in 
trenches in Q1. Multiple, strongly sheared, altered and pyrite-
bearing zones along sheared lithological contacts. Results pending
Fonondara: Assessment of satellite potential ongoing testing near-
surface oxides and deeper high grade shoot potential

Fapoha South 
Permit

Fapoha North 
Permit

Boundiali 
Permit

Nielle
Permit

Tongon
Mine

Fonondara

10km

30km

50km

70km

60km

20km

Caribou

Kassere
Seydou S

Seydou N

Mercator

Djinni

Barrick permits
Known deposits
Active targets
Targets

10km

V

N

i Refer to Appendix G and H for additional details including assay results for significant intercepts
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Kibali…operating results
DRC

Q2 production improved from the prior quarter due 
to higher grades – on track to deliver guidance

Total cash costs7 improved from Q1 due to 
higher grades
AISC7 increased due to spending on 
underground development and capitalized 
drilling

Partnership with new DRC government continues to 
strengthen through engagement

Kibali remains a leader in automation
Maintenance at Azambi and Ambarau
hydropower stations completed with the 
implementation of predictive maintenance 
software using machine learning to assist in 
failure mode identification

Kibali (45%) Q2 2021 Q1 2021 Q2 2020 H1 2021

Ore tonnes processed (000) 896 894 857 1,790
Average grade processed 
(g/t)

3.52 3.33 3.68 3.42

Recovery rate (%) 90% 90% 89% 90%

Gold produced (oz 000) 91 86 90 177

Gold sold (oz 000) 93 86 96 179

Income ($ millions) 70 63 64 133

EBITDA ($ millions)9 106 95 106 201
Capital expenditures ($ 
millions)11 21 11 10 32

Minesite sustaining11 20 11 9 31

Project11 1 - 1 1

Cost of sales ($/oz)6 1,038 1,065 1,067 1,051

Total cash costs ($/oz)7 645 691 617 667

AISC ($/oz)7 894 856 739 876
Refer to the Technical Report on the Kibali Gold Mine, Democratic Republic of the Congo dated September 18, 2018 
with an effective date of December 31, 2017, and filed on SEDAR at www.sedar.com and EDGAR at www.sec.gov on 
January 2, 2019
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Kibali…exploration extends system +500m down plunge
DRC

SW
KCDSessenge Pit D

D
D

60
2

D
D

D
60

3
D

D
D

60
4

Pl
an

ne
d

System 
Open

NE

750vm

surface

UG 
Development

KCD System 
Intersected
3000, 5000,

11000

9000 & 12000 
to be 

intersected in 
next hole

KCD new 
lode below 
11000 lode

Bold step-outs validate a robust geologic model that accurately 
projects lodes and host geology

New 500m plunge extension confirmed for 3000, 5000 and 11000 lodes

KCD known lodes have a deposit endowment of ~17Moz15, before potential 
intersections a further 500m down plunge

Potential new lode discovered below 11000 lode

KCD

Refer to the Technical Report on the Kibali Gold Mine, Democratic Republic of the Congo dated September 18, 2018 with an effective date of December 31, 2017, and filed on SEDAR at www.sedar.com and EDGAR at www.sec.gov on January 2, 2019
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Kibali - KZ Trend…building the resource replacement pipeline

Tete Bakangwe
Results confirm potential for near mine open-pit 
opportunity
Resource infill drilling in progress

Priority target
Other target
Deposit
Open pit
Geology
BIF
Clastic seds.
Undif. volcaniclastics
Mafic intrusive
Granitoid
Ultramafic
Thrust fault
Fault
Minz. fault

KCD

Kalimva

Pakaka

MMR

Zakitoko

Zambula

Birindi

Aindi
Watsa

Tete
Bakangwe

Mengu Hill

Gorumbwa

Au in soil
>12ppb (80%)
>30ppb (90%)
>55ppb (95%)
>120ppb (98%)

Zambula - Zakitoko
7 sub-targets highlighted with higher grade 
potential for open-pit

Kalimva
Drilling confirms high-grade shoots extend >100-
280m down plunge
Phase 2 will test 400m x 2km panel 
Grades sufficient to support UG operation

KCD down plunge
Deep step-out drilling extends known mineralized 
system by 500m down plunge
Also discovered potential new lode below the 
11000 lode

MMR
Favourable structural corridor identified with 
coincident alteration and anomalous Au in soils
High grade historic results 
Potential for an open-pit opportunity within 1.5km 
of plant
Scout drilling in progress

Ikamva

V

N
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North Mara…operating results
Tanzania

Steady Q2 production versus Q1
Optimized blend achieved between fresh 
underground ore and lower grade stockpiles  
Underground productivity has improved over the 
past three quarters
Further upside is expected following the arrival of 
new equipment in H2 

Improvement in total cash costs7 and AISC7 reflects the 
arrival of new equipment, which has improved 
underground ore delivery
Capex to increase over H2 due to ongoing water 
management initiatives and new underground equipment
On track to achieve 2021 guidance

North Mara (84%)16 Q2 2021 Q1 2021 Q2 2020 H1 2021
Ore tonnes processed (000) 713 642 611 1,355

Average grade processed (g/t) 3.08 3.31 3.75 3.19

Recovery rate (%) 89% 90% 93% 90%

Gold produced (oz 000) 63 62 68 125

Gold sold (oz 000) 66 56 67 122
Income ($ millions) 54 40 44 94
EBITDA ($ millions)9 65 52 65 117
Capital expenditures ($ 
millions)11 13 16 30 29

Minesite sustaining11 7 11 29 18
Project11 6 5 1 11

Cost of sales ($/oz)6 975 1,061 1,040 1,014
Total cash costs ($/oz)7 816 832 724 823
AISC ($/oz)7 952 1,038 1,166 992
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Bulyanhulu…
Tanzania

Ramp-up of underground mining and 
processing operations continued in Q2 with 
higher production at lower costs
Steady-state annualized production expected 
by 2022
Development of an optimized mineplan 
continues to advance

Geo-metallurgical test work is progressing 
to better characterize different ore type 
domains and establish optimal processing
Geotechnical model updated with latest 
drilling from the high-grade Deep West 
zone and will be used to guide mining 
dimensions and sequence
Reserve conversion drilling in Deep West 
is on track to deliver significant reserve 
growth by year end

Bulyanhulu (84%)16 Q2 2021 Q1 2021 Q2 2020 H1 2021

Ore tonnes processed (000) 139 110 468 249

Average grade processed (g/t) 8.38 9.90 0.96 9.05

Recovery rate (%) 94% 94% 49% 94%

Gold produced (oz 000) 35 33 7 68

Gold sold (oz 000) 36 28 30 64
Income ($ millions) 27 7 0 34
EBITDA ($ millions)9 38 17 19 55

Capital expenditures ($ millions)11 18 11 8 29

Minesite sustaining11 5 2 2 7

Project11 13 9 6 22
Cost of sales ($/oz)6 1,164 1,211 1,658 1,184

Total cash costs ($/oz)7 776 865 950 814

AISC ($/oz)7 916 957 1,014 934
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Tanzania…establishing a strategic, prospective footprint

Prospective vacant ground in Tanzania applied for by 
Barrick

19 permits granted
6 blocks - Mara, Maji-Moto, Itongo, Ndalilo, Nzega
North & Nzega South

Reconnaissance traverses completed

Near-surface potential preserved – masked by thick lake 
clays

Detailed exploration programs designed

Plan to rapidly assess ground and focus on highest 
priority zones

44
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Copper portfolio…

Higher production in Q2 driven by throughput and grade
Fewer stockpiled concentrate sales in Q2 versus prior quarter
Production at Lumwana expected to increase in H2 2021 
driven by higher grades

Lumwana, Zambia

Jabal Sayid, Saudi Arabia (50%)

Zaldívar, Chile (50%)

Consistent production quarter-on-quarter 
Well on-track to achieve production and cost guidance

Q2 production and costs impacted by lower grades and plant 
equipment downtime
Chloride Leach Project

Remains on budget and has advanced to 76% 
completion from 58% in Q1 2021
Completion on track for H1 2022

Lumwana (100%) Q2 2021 Q1 2021 Q2 2020 H1 2021
Copper produced (lbs million) 56 51 72 107

Cost of sales ($/lb)6 2.36 1.97 2.06 2.15

C1 cash costs ($/lb)8 1.72 1.48 1.55 1.59

AISC ($/lb)8 2.92 2.37 2.27 2.62

Jabal Sayid (50%) Q2 2021 Q1 2021 Q2 2020 H1 2021
Copper produced (lbs million) 18 18 20 36

Cost of sales ($/lb)6 1.47 1.21 1.41 1.35

C1 cash costs ($/lb)8 1.27 1.06 1.14 1.17

AISC ($/lb)8 1.39 1.22 1.41 1.30

Zaldívar (50%) Q2 2021 Q1 2021 Q2 2020 H1 2021

Copper produced (lbs million) 22 24 28 46

Cost of sales ($/lb)6 3.56 3.03 2.52 3.24

C1 cash costs ($/lb)8 2.68 2.25 1.79 2.43

AISC ($/lb)8 3.15 2.47 2.09 2.75



46

Arabian Nubian Shield…expanding our footprint

4 exploration licenses granted in 
Egypt for a total area of 2,902km2

Prospective, well-endowed 
region of the Nubian Shield, 
which has had limited modern 
exploration 
Areas selected due to key 
structural and mineralogical 
relationships with Sukari

A period of one year to collectively 
finalise terms of the exploitation 
license agreement, results of which 
will apply to the industry 

Jabal Sayid: High grade Cu from 
newly identified Lode 4 feeder zone 
and Lode 1 Deeps. Significant 
potential LOM additions

Gold occurrence

Nubian Shield

Arabian Shield

Barrick permit

Post-accretionary 
basins (670-
600Ma), Ediacaran

Sukari (Centamin)17

5Moz @ 1.1 g/t Au (137.2Mt)

Jabal Sayid
(VMS Cu) (MBCC)

M&M (Ma’aden)17

Construction commenced
Expected production of

250koz Au per year

50km50km

Atalla

Fatiri

Sukari

Hamash-Sukari

Qurga-Rayan
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G&A benchmarking…
2020 G&A as % of Consolidated Revenue

G&A, $M and as % of Consolidated Revenue from 2018 – 2020
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1.5%
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2.0%

3.5%
4.0%

2.2%

3.7%

2018 2019

1.5%

2020

2020 G&A as $ per Attributable GEO

Notes: Peer group average was calculated based on the most recent available financial statements for each of 
Newcrest, Newmont, Kinross Gold, Agnico Eagle, Kirkland Lake Gold and Yamana. 
G&A costs per attributable gold equivalent ounce produced were calculated based on the metal production and 
realized commodity prices disclosed in the applicable peer’s financial statements for the relevant period.
G&A costs include corporate administrative costs and share-based compensation. 
Percentage calculation differences may occur due to rounding.

2020 G&A as % of Consolidated Operating Cash Flow

2.7%

Barrick

1.5%

Peer group average

+85%

Barrick

3.4%

6.4%

Peer group average

46%

34
47

0
10

20
30

40
50

Peer group averageBarrick

+40%

Barrick retains leadership in general and administrative (G&A) cost 
efficiency among its peers, consistently keeping corporate costs (as % 
of consolidated revenue and OCF as well as $ per attributable gold 
equivalent ounce (GEO)) substantially below the peer group average

Over the period from 2018 to 2020, Barrick reduced G&A costs by more 
than 30% in dollar terms while at the same time increasing revenue

Barrick G&A, % of Consolidated Revenue
Barrick G&A, $M
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Value creation…
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Free 
Cash Flow10

Operating 
Cash Flow

Free 
Cash Flow10

Divestiture 
of

Non Core 
Assets

Repayment 
of Debt 

Dividends

Return of 
Capitali

Cash Balance 
December 31, 
2018

Cash Balance 
June 30, 2021

Generation of Returns from January 1, 2019 to June 30, 2021US$ billion

i Shaded area reflects unpaid portion of the 2021 approved return of capital
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Group Gold 10-Year Production Outlook…

Gold Production (Attributable) , KozGold Production (Attributable), Koz
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LATAM and AP Africa and Middle East North America

Refer to Appendix I for assumptions used in our five-year indicative outlook and ten-year gold production profile  
Excludes Porgera. If an agreement with the Government of Papua New Guinea is reached, Porgera will be added back once the terms and timing of the settlement has been finalized
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Endnotes
1. Loss time injury frequency rate (LTIFR) is a ratio calculated as follows: number of loss time injuries x 1,000,000 hours divided by the total number of hours worked.

2. Total recordable incident frequency rate (TRIFR) is a ratio calculated as follows: number of recordable injuries x 1,000,000 hours divided by the total number of hours worked. Recordable injuries include fatalities, lost time
injuries, restricted duty injuries, and medically treated injuries.

3. Class 1 - High Significance is defined as an incident that causes significant negative impacts on human health or the environment or an incident that extends onto publicly accessible land and has the potential to cause
significant adverse impact to surrounding communities, livestock or wildlife. Class 2 - Medium Significance is defined as an incident that has the potential to cause negative impact on human health or the environment but is
reasonably anticipated to result in only localized and short-term environmental or community impact requiring minor remediation. Class 3 – Low significance is defined as an incident that has minimal on-site impacts that do
not adversely affect human health or the environment.

4. “Adjusted net earnings” and “adjusted net earnings per share” are non-GAAP financial performance measures. Adjusted net earnings excludes the following from net earnings: certain impairment charges (reversals) related
to intangibles, goodwill, property, plant and equipment, and investments; gains (losses) and other one-time costs relating to acquisitions or dispositions; foreign currency translation gains (losses); significant tax adjustments
not related to current period earnings; unrealized gains (losses) on non-hedge derivative instruments; and the tax effect and non-controlling interest of these items. The Company uses this measure internally to evaluate our
underlying operating performance for the reporting periods presented and to assist with the planning and forecasting of future operating results. Barrick believes that adjusted net earnings is a useful measure of our
performance because these adjusting items do not reflect the underlying operating performance of our core mining business and are not necessarily indicative of future operating results. Adjusted net earnings and adjusted
net earnings per share are intended to provide additional information only and do not have any standardized meaning under IFRS and may not be comparable to similar measures of performance presented by other
companies. They should not be considered in isolation or as a substitute for measures of performance prepared in accordance with IFRS. For further details on these non-GAAP measures, please refer to pages 79-80 of the
MD&A accompanying Barrick’s second quarter 2021 financial statements filed on SEDAR at www.sedar.com and on EDGAR at www.sec.gov.

5. Return of capital distribution per share amounts are based on issued and outstanding Barrick shares as of June 30, 2021 and are subject to change.

6. Gold cost of sales per ounce is calculated as cost of sales across our gold operations (excluding sites in care and maintenance) divided by ounces sold (both on an attributable basis using Barrick's ownership share). Copper
cost of sales per pound is calculated as cost of sales across our copper operations divided by pounds sold (both on an attributable basis using Barrick’s ownership share).

7. “Total cash costs” per ounce, “All-in sustaining costs” per ounce and "All-in costs" per ounce are non-GAAP financial performance measures. “Total cash costs” per ounce starts with cost of sales related to gold production
and removes depreciation, the non-controlling interest of cost of sales, and includes by product credits. “All-in sustaining costs” per ounce start with “Total cash costs” per ounce and add further costs which reflect the
expenditures made to maintain current production levels, primarily sustaining capital expenditures, sustaining leases, general & administrative costs, minesite exploration and evaluation costs, and reclamation cost accretion
and amortization. "All-in costs" per ounce starts with "All-in sustaining costs" per ounce and adds additional costs that reflect the varying costs of producing gold over the life-cycle of a mine, including: project capital
expenditures and other non-sustaining costs. Barrick believes that the use of “Total cash costs” per ounce, “All-in sustaining costs” per ounce and "All-in costs" per ounce will assist investors, analysts and other stakeholders
in understanding the costs associated with producing gold, understanding the economics of gold mining, assessing our operating performance and also our ability to generate free cash flow from current operations and to
generate free cash flow on an overall Company basis. “Total cash costs” per ounce, “All-in sustaining costs” per ounce and "All-in costs" per ounce are intended to provide additional information only and do not have any
standardized meaning under IFRS. Although a standardized definition of all-in sustaining costs was published in 2013 by the World Gold Council (a market development organization for the gold industry comprised of and
funded by gold mining companies from around the world, including Barrick), it is not a regulatory organization, and other companies may calculate this measure differently. These measures should not be considered in
isolation or as a substitute for measures prepared in accordance with IFRS. For further details on these non-GAAP measures, please refer to pages 81-100 of the MD&A accompanying Barrick’s second quarter 2021
financial statements filed on SEDAR at www.sedar.com and on EDGAR at www.sec.gov
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Endnotes
8. “C1 cash costs” per pound and “All-in sustaining costs” per pound are non-GAAP financial performance measures. “C1 cash costs” per pound is based on cost of sales but excludes the impact of depreciation and royalties

and production taxes and includes treatment and refinement charges. “All-in sustaining costs” per pound begins with “C1 cash costs” per pound and adds further costs which reflect the additional costs of operating a mine,
primarily sustaining capital expenditures, general & administrative costs and royalties and production taxes. Barrick believes that the use of “C1 cash costs” per pound and “all-in sustaining costs” per pound will assist
investors, analysts, and other stakeholders in understanding the costs associated with producing copper, understanding the economics of copper mining, assessing our operating performance, and also our ability to generate
free cash flow from current operations and to generate free cash flow on an overall Company basis. “C1 cash costs” per pound and “All-in sustaining costs” per pound are intended to provide additional information only, do
not have any standardized meaning under IFRS, and may not be comparable to similar measures of performance presented by other companies. These measures should not be considered in isolation or as a substitute for
measures of performance prepared in accordance with IFRS. For further details on these non-GAAP measures, please refer to pages 101-102 of the MD&A accompanying Barrick’s second quarter 2021 financial statements
filed on SEDAR at www.sedar.com and on EDGAR at www.sec.gov.

9. EBITDA is a non-GAAP financial measure, which excludes the following from net earnings: income tax expense; finance costs; finance income; and depreciation. Management believes that EBITDA is a valuable indicator of
our ability to generate liquidity by producing operating cash flow to fund working capital needs, service debt obligations, and fund capital expenditures. Management uses EBITDA for this purpose. Adjusted EBITDA removes
the effect of impairment charges; acquisition/disposition gains/losses; foreign currency translation gains/losses; other expense adjustments; and the impact of the income tax expense, finance costs, finance income and
depreciation incurred in our equity method accounted investments. We believe these items provide a greater level of consistency with the adjusting items included in our Adjusted Net Earnings reconciliation, with the
exception that these amounts are adjusted to remove any impact on finance costs/income, income tax expense and/or depreciation as they do not affect EBITDA. We believe this additional information will assist analysts,
investors and other stakeholders of Barrick in better understanding our ability to generate liquidity from our full business, including equity method investments, by excluding these amounts from the calculation as they are not
indicative of the performance of our core mining business and not necessarily reflective of the underlying operating results for the periods presented. EBITDA and adjusted EBITDA are intended to provide additional
information only and do not have any standardized meaning under IFRS and may not be comparable to similar measures of performance presented by other companies. They should not be considered in isolation or as a
substitute for measures of performance prepared in accordance with IFRS. For further details on these non-GAAP measures, please refer to pages 102-104 of the MD&A accompanying Barrick’s second quarter 2021
financial statements filed on SEDAR at www.sedar.com and on EDGAR at www.sec.gov.

10. “Free cash flow” is a non-GAAP financial performance measure which deducts capital expenditures from net cash provided by operating activities. Barrick believes this to be a useful indicator of our ability to operate without
reliance on additional borrowing or usage of existing cash. Free cash flow is intended to provide additional information only and does not have any standardized meaning under IFRS and may not be comparable to similar
measures of performance presented by other companies. Free cash flow should not be considered in isolation or as a substitute for measures of performance prepared in accordance with IFRS. For further details on this
non-GAAP measure, please refer to page 64, 97, 75, 80 of the MD&A that accompanies Barrick’s 2019, 2020, first quarter 2021 and second quarter 2021 financial statements, respectively, filed on SEDAR at www.sedar.com
and on EDGAR at www.sec.gov.

11. These amounts are presented on the same basis as our guidance.

12. A Tier One Gold Asset is an asset with a reserve potential to deliver a minimum 10-year life, annual production of at least 500,000 ounces of gold and total cash costs per ounce over the mine life that are in the lower half of
the industry cost curve.

13. Estimated in accordance with National Instrument 43-101 - Standards of Disclosure for Mineral Projects as required by Canadian securities regulatory authorities. Estimates are as of December 31, 2020, unless otherwise
noted. Robertson is reported Proven Cortez attributable reserves of 4.6 million tonnes grading 3.34 g/t, representing 0.49 million ounces of gold. Probable Cortez attributable reserves of 59 million tonnes grading 2.89 g/t,
representing 5.5 million ounces of gold. Measured Cortez attributable resources of 5.5 million tonnes grading 3.36 g/t, representing 0.59 million ounces of gold. Indicated Cortez attributable resources of 130 million tonnes
grading 2.82 g/t, representing 12 million ounces of gold. Inferred Cortez attributable resources of 59 million tonnes grading 1.8 g/t, representing 3.4 million ounces of gold. Complete mineral reserve and mineral resource data
for all mines and projects referenced in this presentation, including tonnes, grades, and ounces, can be found on pages 34-47 of Barrick’s most recent Annual Information Form / Form 40-F on file with the Canadian
provincial securities regulators on SEDAR at www.sedar.com and the Securities and Exchange Commission on EDGAR at www.sec.gov.
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Endnotes
14. Estimated in accordance with National Instrument 43-101 - Standards of Disclosure for Mineral Projects as required by Canadian securities regulatory authorities. Estimates are as of December 31, 2020, unless otherwise

noted. Measured Donlin attributable resources of 3.9 million tonnes grading 2.52 g/t, representing 0.31 million ounces of gold. Indicated Donlin attributable resources of 270 million tonnes grading 2.24 g/t, representing 19
million ounces of gold. Inferred Donlin attributable resources of 46 million tonnes grading 2.0 g/t, representing 3.0 million ounces of gold. Complete mineral reserve and mineral resource data for all mines and projects
referenced in this MD&A, including tonnes, grades, and ounces, can be found on pages 34-47 of Barrick’s most recent Annual Information Form / Form 40-F on file with the Canadian provincial securities regulators on
SEDAR at www.sedar.com and the Securities and Exchange Commission on EDGAR at www.sec.gov.

15. Deposit endowment is a geological figure derived from the sum of historical depletion, Barrick’s mining depletion and remaining resource (inclusive of reserve). For further information, refer to the Technical Report on the
Kibali Gold Mine, Democratic Republic of the Congo dated September 18, 2018 with an effective date of December 31, 2017, and filed on SEDAR at www.sedar.com and EDGAR at www.sec.gov on January 2, 2019.
Barrick’s Kibali reserves are estimated in accordance with National Instrument 43-101 - Standards of Disclosure for Mineral Projects as required by Canadian securities regulatory authorities. Estimates are as of December
31, 2020, unless otherwise noted. Proven Kibali attributable reserves of 9.1 million tonnes grading 4.34 g/t, representing 1.3 million ounces of gold. Probable Kibali attributable reserves of 25 million tonnes grading 3.66 g/t,
representing 3.0 million ounces of gold. Measured Kibali attributable resources of 18 million tonnes grading 4.19 g/t, representing 2.4 million ounces of gold. Indicated Kibali attributable resources of 44 million tonnes grading
3.23 g/t, representing 4.6 million ounces of gold. Inferred Kibali attributable resources of 7.5 million tonnes grading 2.8 g/t, representing 0.67 million ounces of gold. Complete mineral reserve and mineral resource data,
including tonnes, grades, and ounces, can be found on pages 34-47 of Barrick’s most recent Annual Information Form / Form 40-F on file with the Canadian provincial securities regulators on SEDAR at www.sedar.com and
the Securities and Exchange Commission on EDGAR at www.sec.gov.

16. Formerly part of Acacia Mining plc. On September 17, 2019, Barrick acquired all of the shares of Acacia it did not already own. The results presented are on a 63.9% basis until September 30, 2019 (notwithstanding the
completion of the Acacia transaction on September 17, 2019, we consolidated our interest in Acacia and recorded a non-controlling interest of 36.1% in the income statement for the entirety of the third quarter of 2019 as a
matter of convenience); on a 100% basis from October 1, 2019 to December 31, 2019; and on a 84% basis starting January 1, 2020, the date the GoT’s 16% free carried interest was made effective.

17. Centamin owns 100% of Sukari and published the proven and probable reserves presented on the slide. Ma’aden owns 100% of M&M and published the expected production profile presented on the slide.
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Technical Information

The scientific and technical information contained in this presentation has been reviewed and approved by Steven Yopps, MMSA, Manager of Growth Projects, Nevada Gold Mines; Craig Fiddes, SME-RM, Manager –
Resource Modeling, Nevada Gold Mines; Chad Yuhasz, P.Geo, Mineral Resource Manager, Latin America and Asia Pacific; Simon Bottoms, CGeol, MGeol, FGS, FAusIMM, Mineral Resources Manager, Africa and
Middle East; Rodney Quick, MSc, Pr. Sci.Nat, Mineral Resource Management and Evaluation Executive; John Steele, CIM, Metallurgy, Engineering and Capital Projects Executive; and Rob Krcmarov, FAusIMM,
Executive Vice President, Exploration and Growth — each a “Qualified Person” as defined in National Instrument 43-101 - Standards of Disclosure for Mineral Projects.

All mineral reserve and mineral resource estimates are estimated in accordance with National Instrument 43-101 - Standards of Disclosure for Mineral Projects. Unless otherwise noted, such mineral reserve and mineral
resource estimates are as of December 31, 2020.
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The drilling results for the Carlin Trend contained in this presentation 
have been prepared in accordance with National Instrument 43-101 –
Standards of Disclosure for Mineral Projects. All drill hole assay 
information has been manually reviewed and approved by staff 
geologists and re-checked by the project manager. Sample 
preparation and analyses are conducted by ALS Minerals, an 
independent laboratory. Procedures are employed to ensure security 
of samples during their delivery from the drill rig to the laboratory. The 
quality assurance procedures, data verification and assay protocols 
used in connection with drilling and sampling on the Carlin Trend 
conform to industry accepted quality control methods.

Drill Results from Q2 2021

Core Drill Holeii Azimuth Dip Interval (m) Width (m)iii Au (g/t)
NLX-00001 83 -87 838.3-843.2 4.9 12.45
CGX-21084 260 -65 926.9-930.9 4.0 6.99

946.1-948.8 2.7 12.10
RKX-21002 255 -75 No significant intercept
RKX-21003 270 -85 No significant intercept

i. All intercepts calculated using a 3.4 g/t Au cutoff and are 
uncapped; minimum intercept width is 2.5m; internal dilution 
is less than 20% total width.  

ii. Carlin Trend drill hole nomenclature: Project area (CGX -
Leeville, NLX - North Leeville, RKX - Rita K) followed by the 
year (21 for 2021) then hole number. 

iii. True width of intercepts are uncertain at this stage.

Appendix A – North Leeville Significant Intercept Tablei
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i. All intercepts calculated using a 0.17 g/t Au cutoff and are 
uncapped; minimum intercept width is 3.0m; internal dilution is 
less than 20% total width

ii. Robertson drill hole nomenclature: Project area (DTL: Distal 
(Robertson), 20 indicates drill year of 2020)

iii. True width of intercepts are uncertain at this stage

The drilling results for Robertson contained in this presentation have 
been prepared in accordance with National Instrument 43-101 –
Standards of Disclosure for Mineral Projects. All drill hole assay 
information has been manually reviewed and approved by staff 
geologists and re-checked by the project manager. Sample 
preparation and analyses are conducted by ALS Minerals, an 
independent laboratory. Procedures are employed to ensure security 
of samples during their delivery from the drill rig to the laboratory. 
The quality assurance procedures, data verification and assay 
protocols used in connection with drilling and sampling on Robertson 
conform to industry accepted quality control methods.

Drill Results from 2020
Core Drill Holeii Azimuth Dip Interval (m) Width (m)iii Au (g/t)
DTL20-001 0 -90 118.0-121.0

180.0-186.0
253.5-322.4
325.0-328.5

3.0
5.9
68.9
3.5

0.29
0.38
1.84
0.24

DTL20-002 250 -55 130.2-136.9
156.1-162.2
180.5-183.5
186.6-198.9

6.7
6.1
3.0
12.3

5.45
0.83
2.13
0.33

DTL20-003 328 -67 22.9-26.8
139.3-194.7
201.8-205.5
250.6-255.2
328.2-332.6

4.0
55.3
3.7
4.6
4.4

0.50
1.07
0.28
1.54
0.34

DTL20-004 290 -71 91.8-105.8
117.8-141.8
167.2-174.2
192.8-209.6

14.0
23.9
7.0
16.8

0.81
0.95
0.64
5.48

Appendix B – Distal (Robertson) Significant Intercept Tablei
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The drilling results for Robertson contained in this presentation have 
been prepared in accordance with National Instrument 43-101 –
Standards of Disclosure for Mineral Projects. All drill hole assay 
information has been manually reviewed and approved by staff 
geologists and re-checked by the project manager. Sample 
preparation and analyses are conducted by ALS Minerals, an 
independent laboratory. Procedures are employed to ensure security 
of samples during their delivery from the drill rig to the laboratory. The 
quality assurance procedures, data verification and assay protocols 
used in connection with drilling and sampling on Robertson conform 
to industry accepted quality control methods.

i. All intercepts calculated using a 0.17 g/t Au cutoff and are 
uncapped; minimum intercept width is 3.0m; internal dilution 
is less than 20% total width

ii. Robertson drill hole nomenclature: Project area (PYC: 
Porphyry Core (Robertson), DTL: Distal (Robertson), 20 
indicated drill year of 2020, 21 indicates drill year of 2021)

iii. True width of intercepts are uncertain at this stage

Drill Results from 2020 to Q2 2021

Core Drill Holeii Azimuth Dip Interval (m)
Width 
(m)iii Au (g/t)

PYC-21011 10 -65 39.9-50.6
56.7-81.6

131.9-136.4

10.7
24.8
4.6

0.43
0.83
0.58

PYC-21012 85 -75 12.8-18.9
44.8-58.5
63.1-70.7
78.4-83.7

108.8-116.6
136.4-144.8
164.3-170.3
180.5-192.7

6.1
13.7
7.6
5.3
7.8
8.4
5.9
12.2

0.32
0.58
0.37
0.44
0.44
0.58
0.49
0.32

PYC-21019 284 -62 57.6-73.8
108.8-131.7

16.2
22.9

0.33
0.56

PYC-21024 215 -60 30.8-38.4
70.1-131.9

7.6
61.7

0.31
0.90

DTL-21001 333 -55 135.1-139.3 4.3 0.35
159.8-168.3
178.9-189.6

8.5
10.6

0.93
0.99

PYC20-002 90 -60 118.0-145.6 27.6 1.11
GPGT2020-019 180 -75 81.4-118.9 37.5 2.18

Appendix B – Distal (Robertson) Significant Intercept Tablei
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Appendix C – Hemlo Significant Intercept Table

i. Hemlo drill hole nomenclature: Location (W - surface, 765 -
9765 level, 9035 - 9035 Level, 175 - 9175 level, NGS -
historic holes referring to North Golden Scepter) followed by 
the year (e.g. 20 for 2020) then hole number. If the hole is a 
wedge, then a suffix W is applied followed by the wedge 
number for that hole

ii. Spatial location and Azimuth are in reference to UTM zone 
16, NAD 83

iii. True width of intercepts are estimated using the angle to core 
axis

iv. All intercepts are uncapped; sample width ranges from 0.3-
1.3 m

The drilling results for Hemlo contained in this presentation have been 
prepared in accordance with National Instrument 43-101 – Standards of 
Disclosure for Mineral Projects. All drill hole assay information has been 
manually reviewed and approved by staff geologists and re-checked by 
the project manager. Sample preparation and analyses are conducted 
by ALS Minerals, an independent laboratory. Procedures are employed 
to ensure security of samples during their delivery from the drill rig to the 
laboratory. The quality assurance procedures, data verification and 
assay protocols used in connection with drilling and sampling at Hemlo 
conform to industry accepted quality control methods.

Hemlo
Core Drill Holei Azimuthii Dip Interval (m) Width (m)iii Au (g/t)iv

W2002.1 175 -71 426.8-444.0 12.2 6.73
W2010 157 -73 502-507.25 4.3 11.45
W2007 172 -53 559.0-567.0 15.4 4.59

1752012.2 230 -36 587.25-590.85 3.0 23.65
90352101.1 162 -55 156.2-179.7 17.7 8.64
90352176 192 -70 106.0-128.4 14.4 6.86
90352057 354 -17 62.6-78.5 15.9 110.37
7651605 310 6 347.4-351.0 2.5 7.30

1751901W5 43 -89 737.2-743.6 4.9 6.05
W1802W2 180 -80 882.2-891.0 7.5 5.62
NGS-176 34 -90 1240.0-1244.0 3.9 5.31
1752008.1 218 -18 525.7-533.8 7.7 11.50
W1808.1 180 -75 1238.0-1242.0 3.3 20.06
1751810 220 -50 586.8-599.0 9.3 4.39
1751806 244 -44 711.0-717.0 4.6 6.76

NGS-186W 208 -90 2058.1-2065.6 7.5 5.25
NGS-186W 208 -90 2149.8-2155.4 5.2 3.98
W1810.1W 180 -60 774.7-775.7 0.9 151.00
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Appendix D – Lama Significant Intercept Tablei

The drilling results for the Pascua-Lama property contained in this 
presentation have been prepared in accordance with National 
Instrument 43-101 – Standards of Disclosure for Mineral Projects. All 
drill hole assay information has been manually reviewed and approved 
by staff geologists and re-checked by the project manager. Sample 
preparation and analyses are conducted by ALS, an independent 
laboratory. Procedures are employed to ensure security of samples 
during their delivery from the drill rig to the laboratory. The quality 
assurance procedures, data verification and assay protocols used in 
connection with drilling and sampling at Pascua-Lama conform to 
industry accepted quality control methods. 

Drill Results from Q2 2021
Core Drill Holeii Azimuth Dip Interval (m) Width (m)iii Au (g/t) Ag (g/t) Cu (%)

DDH-LAM-21-01 120 -70 224-241
295-310.8

17.0
15.8

0.55
0.36

8.30
2.74

0.79
0.46

DDH-LAM-21-02 120 -70 91.8-188
Including
Including

96.2
12.0
28.0

0.68
2.1
1.26

7.75
28.43
15.19

0.66
1

0.9

i. All significant intercepts reported at 0.25 g/t Au. Internal 
dilution of no more than 10 consecutive meters below cut-off 
included in the calculation. Minimum intercept length of 10 
meters

ii. Pascua - Lama drill hole nomenclature: DDH (diamond 
drillhole) followed by the prospect (LAM, Lama) the last two 
numbers of the year and a correlative number

iii. True widths are uncertain at this stage
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i. All intercepts calculated using a 0.5 g/t Au cutoff and are uncapped; minimum 
intercept width is 2m; internal dilution is equal to or less than 2m total width.

ii. Loulo-Gounkoto drill hole nomenclature: prospect initial FA (Faraba) Y/YA 
(Yalea), DB1 (DB1), YR (Yalea Ridge), MN (Mina), followed by type of drilling 
RC (Reverse Circulation) and DH (Diamond Drilling)

iii. True widths uncertain at this stage

The drilling results for Yalea Ridge and Mina contained in this presentation have 
been prepared in accordance with National Instrument 43-101 – Standards of 
Disclosure for Mineral Projects. All drill hole assay information has been manually 
reviewed and approved by staff geologists and re-checked by the project manager. 
Sample preparation and analyses are conducted by SGS, an independent laboratory. 
Industry accepted best practices for preparation and fire assaying procedures are 
utilized to determine gold content. Procedures are employed to ensure security of 
samples during their delivery from the drill rig to the laboratory. The quality assurance 
procedures, data verification and assay protocols used in connection with drilling and 
sampling on the Loulo-Gounkoto property conform to industry accepted quality 
control methods.

Drill Results from Q2 2021
Lode Drill Holeii Azimuth Dip Interval (m) Width (m)iii Au (g/t)

Yalea Ridge YRDH009 170.00 -51.00 47.53-50.35 2.82 2.21
Yalea Ridge YRDH009 170.00 -51.00 62-70.3 8.30 3.38
Yalea Ridge YRDH009 170.00 -51.00 71.3-76.3 5.00 0.82
Yalea Ridge YRDH009 170.00 -51.00 77.35-89.4 12.05 2.01
Yalea Ridge YRDH009 170.00 -51.00 91-97 6.00 7.69
Yalea Ridge YRDH009 170.00 -51.00 102.6-116.55 13.95 7.44
Yalea Ridge YRDH009 170.00 -51.00 118.5-121.15 2.65 1.32
Yalea Ridge YRDH009 170.00 -51.00 130.5-141.48 10.98 2.63
Yalea Ridge YRDH009 170.00 -51.00 149.5-163.3 13.80 2.24
Yalea Ridge YRDH009 170.00 -51.00 173.6-179.9 6.30 1.27
Yalea Ridge YRDH009 170.00 -51.00 181.8-187.05 5.25 2.34
Yalea Ridge YRDH009 170.00 -51.00 188.9-193.1 4.20 1.06
Yalea Ridge YRDH010 172.00 -55.00 16.4-19 2.60 1.40
Yalea Ridge YRDH010 172.00 -55.00 146.6-153.4 6.80 1.62
Yalea Ridge YRDH010 172.00 -55.00 155.27-157.6 2.33 52.95
Yalea Ridge YRDH010 172.00 -55.00 161-163.65 2.65 1.36
Yalea Ridge YRDH010 172.00 -55.00 167.7-170.98 3.28 0.83
Yalea Ridge YRDH010 172.00 -55.00 173.5-182.2 8.70 13.94
Yalea Ridge YRDH010 172.00 -55.00 185.4-189.3 3.90 18.79
Yalea Ridge YRDH010 172.00 -55.00 193.05-198.9 5.85 6.34
Yalea Ridge YRDH010 172.00 -55.00 201.5-203.5 2.00 1.51
Yalea Ridge YRDH010 172.00 -55.00 205.7-208.6 2.90 0.88
Yalea Ridge YRDH010 172.00 -55.00 210.63-212.7 2.07 0.90
Yalea Ridge YRDH010 172.00 -55.00 219.1-221.3 2.20 1.73
Yalea Ridge YRDH010 172.00 -55.00 224.35-229.25 4.90 3.08
Yalea Ridge YRDH010 172.00 -55.00 242.55-245 2.45 1.46
Yalea Ridge YRDH010 172.00 -55.00 261.55-265.6 4.05 1.50

Appendix E – Loulo-Gounkoto Significant Intercept Tablei
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Appendix F – Bambadji Significant Intercept Tablei

i. All intercepts calculated using a 0.5 g/t Au cutoff and 
are uncapped; minimum intercept width is 2m; internal 
dilution is equal to or less than 2m total width

ii. Drill hole nomenclature: KBW (Kabewest), GF (Gefa), 
SY (Soya) and BQW (Baqata West) followed by type of 
drilling RC (Reverse Circulation) and DH (Diamond 
Drilling)

iii. True widths uncertain at this stage

iv. Includings calculated using a 10.0 g/t Au cutoff and are 
uncapped; minimum intercept width is 2m; internal 
dilution is equal to or less than 2m total width

The drilling results for Bambadji contained in this 
presentation have been prepared in accordance with 
National Instrument 43-101 – Standards of Disclosure for 
Mineral Projects. All drill hole assay information has been 
manually reviewed and approved by staff geologists and re-
checked by the project manager. Sample preparation and 
analyses are conducted by SGS, an independent laboratory. 
Industry accepted best practices for preparation and fire 
assaying procedures are utilized to determine gold content. 
Procedures are employed to ensure security of samples 
during their delivery from the drill rig to the laboratory. The 
quality assurance procedures, data verification and assay 
protocols used in connection with drilling and sampling on 
the Bambadji property conform to industry accepted quality 
control methods.

Drill Results from Q2 2021 Includingiv

Target Drill Holeii Azimuth Dip Interval (m) Width (m) iii Au (g/t) Interval (m) Width (m) iii Au (g/t)
Kabewest KBWRC046 110 -50 143-147 4.00 0.65
Kabewest KBWRC051 110 -50 113-118 5.00 0.60
Kabewest KBWRC052 110 -50 12-29 17.00 0.55 12-15 3.00 2.16

Soya SYRC004 330 -50 119-128 9.00 0.88
Soya SYRC005 330 -50 82-87 5.00 1.16
Soya SYRC005 330 -50 113-128 15.00 1.43 123-124 1.00 14.00
Soya SYRC006 330 -50 47-92 45.00 0.55 81-87 6.00 1.31
Soya SYRC008 330 -50 94-117 23.00 1.16 103-111 8.00 2.03
Soya SYRC009 330 -50 83-89 6.00 4.27
Soya SYRC009 330 -50 102-118 16.00 1.27 102-106 4.00 2.31
Gefa GFRC113 90 -50 63-71 8.00 1.73 66-70 4.00 3.00
Gefa GFRC114 90 -50 61-65 4.00 2.27
Gefa GFRC118 90 -50 86-93 7.00 0.50

Gefa GFRC119 90 -50 14-45 31.00 2.79 15-24 9.00 4.63
37-44 7.00 3.82

Baqata West BQWRC001 90 -50 74-79 4.00 2.26
Baqata West BQWRC001 90 -50 137-142 5.00 1.45
Baqata West BQWRC002 90 -50 145-148 3.00 2.19
Baqata West BQWRC003 90 -50 70-81 11.00 1.73 71-78 7.00 2.60
Baqata West BQWRC003 90 -50 113-121 8.00 1.08
Baqata West BQWRC005 90 -50 80-90 10.00 2.20 84-86 2.00 9.00
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Drill Results from Q2 2021 Includingiv

Target Drill Holeii Azimuth Dip Interval (m) Width (m) iii Au (g/t) Interval (m) Width (m) iii Au (g/t)
Seydou N SNRC028 120.00 -50 175 - 177 2.00 0.55
Seydou N SNRC029 120.00 -50 127 - 132 5.00 1.22
Seydou N SNRC030 120.00 -50 172 - 174 2.00 2.23
Seydou N SNRC031 120.00 -50 126 - 133 7.00 3.39 126 - 128 2.00 10.07
Seydou N SNRC032 120.00 -50 82 - 84 2.00 1.43
Seydou N SNRC032 120.00 -50 211 - 225 4.00 3.49
Seydou N SNRC032 120.00 -50 218 - 221 3.00 3.08
Seydou N SNRC033 120.00 -50 146 - 150 4.00 3.83
Seydou N SNRC033 120.00 -50 169 - 183 14.00 1.21
Seydou N SNRC036 120.00 -50 8 - 10 2.00 0.93
Seydou N SNRC036 120.00 -50 2 2.00 1.17
Seydou N SNRC036 120.00 -50 60 - 62 2.00 1.36
Seydou N SNRC037 120.00 -50 33 - 48 15.00 2.01
Seydou N SNRC037 120.00 -50 80 - 100 20.00 3.66 85 - 90 5.00 7.87
Seydou N SNRC039 120.00 -50 66 - 69 3.00 6.66
Seydou N SNRC039 120.00 -50 73 - 80 1.58 7.00
Seydou N SNRC039 120.00 -50 83 -96 13.00 2.85 87 -90 3.00 5.56
Seydou N SNRC039 120.00 -50 100 -114 14.00 5.00 108-114 6.00 9.4
Seydou N SNRC040 120.00 -50 30 - 38 8.00 5.09
Seydou N SNRC040 120.00 -50 41 - 59 18.00 6.26 42 - 52 10.00 10.42
Seydou N SNRC041 120.00 -50 128- 132 4.00 1.62
Seydou N SNRC041 120.00 -50 140- 153 13.00 2.61 145 - 148 3.00 5.76
Seydou N SNRC041 120.00 -50 159 - 166 7.00 2.44
Seydou N SNRC041 120.00 -50 170 - 177 7.00 6.18
Seydou N SNRC042 120.00 -50 101 - 104 3.00 3.57
Seydou N SNRC042 120.00 -50 107 - 113 6.00 2.08
Seydou N SNRC042 120.00 -50 121 - 135 14.00 10.33
Seydou N SNRC043 120.00 -50 41 - 64 23.00 2.04 50 - 56 6.00 5.64
Seydou N SNRC044 120.00 -50 145 - 150 5.00 2.56
Seydou N SNRC044 120.00 -50 155- 1168 13.00 14.20 156- 162 6.00 26.61
Seydou N SNDDH001 120.00 -50 121.00 - 142.00 21.00 3.41 127.2 - 131.2 4.00 9.1
Seydou N 133.5 - 136 2.50 7.79
Seydou N SNDDH001 120.00 -50 150 - 161.1 11.10 10.95 152 - 159 7.64 15.18
Seydou N SNDDH002 120.00 -50 230.5 - 246.65 16.15 2.73 237 - 243 6.00 5.44

Appendix G – Tongon Significant Intercept Tablei

i. All intercepts calculated using a 0.5 g/t Au cutoff and
are uncapped; minimum intercept width is 2m; 2m for
maximal internal dilution

ii. Nielle drill hole nomenclature: prospect initial JB
(Jubula), SN (Seydou North) followed by type of drilling
RC (Reverse Circulation), AC (Air Core), DDH
(Diamond Drilling)

iii. True widths uncertain at this stage

iv. Includings calculated using a 3.0 g/t Au cutoff and are
uncapped; minimum intercept width is 2m; internal
dilution is equal to or less than 25% total width.

The drilling results for the Nielle property contained in this 
presentation have been prepared in accordance with 
National Instrument 43-101 – Standards of Disclosure for 
Mineral Projects. All drill hole assay information has been 
manually reviewed and approved by staff geologists and re-
checked by the project manager. Sample preparation and 
analyses are conducted by an independent laboratory, SGS. 
Procedures are employed to ensure security of samples 
during their delivery from the drill rig to the laboratory. The 
quality assurance procedures, data verification and assay 
protocols used in connection with drilling and sampling on 
the Nielle property conform to industry accepted quality 
control methods.
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Drill Results from Q2 2021 Includingiv

Target Drill Holeii Azimuth Dip Interval (m) Width (m) iii Au (g/t) Interval (m) Width (m) iii Au (g/t)
Kassere KASRC003 125 -50 83-89 6.00 1.59

Kassere KASRC004 125 -50 94-103 9.00 11.22 96-102 6 16.33

Kassere KASRC004 125 -50 119-126 7.00 3.45

Kassere KASRC007 125 -50 43-69 21.00 8.67 48-61 13 12.51

Kassere KASRC008 125 -50 0-7 7.00 3.66 2-5 3 5.62

Kassere KASRC008 125 -50 57-68 11.00 0.68

Kassere KASRC010 125 -50 0-9 9.00 1.83

Kassere KASRC010 125 -50 31-41 10.00 3.48

Kassere KASRC015 125 -50 73-84 11.00 1.66

Kassere KASRC016 125 -50 14-18 4.00 1.56

Kassere KASRC016 125 -50 76-80 4.00 5.76 76-78 2 9.23

Kassere KASRC021 125 -50 11-20 9.00 2.98

Kassere KASRC021 125 -50 57-61 4.00 1.60

Kassere KASRC024 125 -50 0-4 4.00 4.24 1-3 2 7.73

Kassere KASRC024 125 -50 12-17 5.00 2.19 12-14 2 3.6

Kassere KASRC024 125 -50 25-42 17.00 2.65 38-42 4 6.05

Kassere KASRC027 125 -50 51-55 4.00 1.61

Kassere KASRC029 125 -50 18-24 6.00 1.87

Appendix H – Ivory Coast Regional Significant Intercept Tablei

i. All intercepts calculated using a 0.5 g/t Au cutoff and
are uncapped; minimum intercept width is 2m; 2m for
maximal internal dilution

ii. Drill hole nomenclature: prospect initial KA (Kassere)
followed by type of drilling RC (Reverse Circulation),
AC (Air Core), DDH (Diamond Drilling)

iii. True widths uncertain at this stage

iv. Includings calculated using a 3.0 g/t Au cutoff and are
uncapped; minimum intercept width is 2m; internal
dilution is equal to or less than 25% total width

The drilling results for the Boundiali  property contained in 
this presentation have been prepared in accordance with 
National Instrument 43-101 – Standards of Disclosure for 
Mineral Projects. All drill hole assay information has been 
manually reviewed and approved by staff geologists and re-
checked by the project manager. Sample preparation and 
analyses are conducted by an independent laboratory, SGS. 
Procedures are employed to ensure security of samples 
during their delivery from the drill rig to the laboratory. The 
quality assurance procedures, data verification and assay 
protocols used in connection with drilling and sampling on 
the Boundiali property conform to industry accepted quality 
control methods
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Appendix I – Outlook
Key assumptions 2021 2022 2023 2024+
Gold Price ($/oz) 1,700 1,200 1,200 1,200
Copper Price ($/lb) 2.75 2.75 2.75 2.75
Oil Price (WTI) ($/barrel) 60 60 60 60
AUD Exchange Rate (AUD:USD) 0.75 0.75 0.75 0.75
ARS Exchange Rate (USD:ARS) 100.00 100.00 100.00 100.00
CAD Exchange Rate (USD:CAD) 1.30 1.30 1.30 1.30
CLP Exchange Rate (USD:CLP) 750 750 750 750
EUR Exchange Rate (EUR:USD) 1.20 1.20 1.20 1.20

This five-year indicative outlook is based on our current operating asset portfolio, sustaining projects in progress and exploration/mineral resource management initiatives in execution. This 
outlook is based on our current reserves and resources as disclosed in our Q4 2020 Report and assumes that we will continue to be able to convert resources into reserves. Additional asset 
optimization, further exploration growth, new project initiatives and divestitures are not included. For the group gold and copper segments, and where applicable for a specific region, this indicative 
outlook is subject to change and assumes the following:

Production ramping-up from Turquoise Ridge Third Shaft by 2022.
New portal access from the Upper C Zone of Hemlo in H2 2021, allowing for a ramp-up of underground throughput in 2022.
Production from the Pueblo Viejo plant expansion and tailings project starting in 2023. 
A ramp-up of Bulyanhulu through the first half of 2021 and annualized steady-state production by 2022.
Tongon will enter care and maintenance by 2024.
Sale of stockpiled concentrate related to Lumwana by the end of 2021.
Production from the Zaldívar CuproChlor® Chloride Leach Project by 2022. Antofagasta is the operator of Zaldívar.

This five-year indicative outlook excludes:
Production from Fourmile.
Production from Pierina and Golden Sunlight, which are currently in care and maintenance. 
Production from long-term greenfield optionality from Donlin, Pascua-Lama, Norte Abierto or Alturas.

Barrick’s ten-year gold production profile is subject to change and is based on the same assumptions as the current five-year outlook detailed above, except that the subsequent five years of the 
ten-year outlook assumes attributable production from Fourmile as well as exploration and mineral resource management projects in execution at Nevada Gold Mines and Hemlo.
Barrick is closely monitoring the global Covid-19 pandemic and Barrick’s guidance may be impacted if the operation or development of our mines and projects is disrupted due to efforts to slow the 
spread of the virus.


